Private Markets Investment Data —
Important Notes

This document and the information it contains are the Copyright of
Tameside Metropolitan Borough Council. Reproduction or use of this material is not
permitted without the express prior written consent of the copyright holder and, where
consent is granted, the data should not be passed to any third party other than in its
entirety, including this and all other notes and disclaimers.

The following notes apply to the information presented in this document:

1. All the Commitments detailed are shown net of any cancelled amounts.
2. Cash flow data has been drawn from GMPF’s own internal records.
3. Investment valuations have been provided, in the normal course of

reporting, by the General Partners or managers of each investment fund. This
data has not necessarily been subject to audit by GMPF or the manager.

4. Investment valuations are not necessarily timely and could be older
than the indicated date with adjustments made for subsequent cash flows,
especially for fund of funds type investments.

5. Investment valuations may not necessarily reflect the current or
expected future fair or realisable value of each investment.

6. As a consequence of the foregoing, performance metrics calculated
from the data should not be used to compare returns among multiple
investment funds.

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its
Northern LGPS joint venture arrangement, Northern Private Equity Pool LP. Holdings data for
this vehicle can be found on the Northern LGPS website.



Private Equity and Venture Capital funds as at
30/06/2023

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this
material is not permitted without the express prior written consent of the copyright holder and, where consent is granted, the
data should not be passed to any third party other than in its entirety, including this and all other notes and disclaimers.

Commitment Cumulative Cumulative Valuation Vintage
Fund t 30/06/2023 C
unds (as at 30/06/ ) urrency (m) Drawdowns (m) Distributions (m) (m) Year

Ares Capital Europe IV GBP 100.00 79.00 16.44 84.49 2018
Ares Capital Europe V GBP 150.00 120.06 6.56 127.03 2020
Ares Capital Europe VI GBP 65.00 0.00 0.00 0.00 2023
Ares Private Credit Solutions usb 80.00 41.72 19.57 40.60 2017
Ares Private Credit Solutions Il usD 100.00 60.44 0.00 63.50 2020
Ares Senior Direct Lending Fund usb 200.00 156.10 21.50 165.59 2018
Ares Senior Direct Lending Fund Il usD 180.00 86.35 0.00 94.04 2021
Barings European Private Loan

GBP 150.00 130.95 44.32 119.95 2018
Fund Il
Bari E i L

arings European Private Loan GBP 150.00 106.25 10.64 10581 2020

Fund IlI
Barings Global Private Loan Il usbD 100.00 97.25 84.83 37.37 2017
Barings Global Private Loan Il GBP 150.00 139.39 29.70 137.13 2019
Barings Global Private Loan IV GBP 135.00 89.59 4.88 89.71 2021
Churchill Middle Market Senior

usb 200.00 192.65 49.98 176.48 2019
Loan Fund Il
Churchill Middle Market Senior

usbD 180.00 143.39 9.51 144.68 2021
Loan Fund IV
Churchill Middle Market Senior USD 75 00 0.00 0.00 0.00 2023
Loan Fund V
DRC European Real Estate Debt Il GBP 33.18 15.79 20.59 0.82 2013
Global Timber Resources usD 50.00 41.70 0.15 32.83 2013
Goldman Sachs Opportunity

usD 28.88 23.49 31.45 0.00 2010
Partners
GSO Capital Opportunities Il usD 80.00 65.81 69.03 17.69 2016
GSO Capital Opportunities IV usbD 100.00 28.47 3.17 28.91 2021
GSO Capital Solutions Fund 11l usD 100.00 38.90 16.62 27.86 2017
Highbridge Offshore Mezz

usD 80.00 77.04 114.67 1.21 2012

Partners Il



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2023 Currenc T
( /06/ ) " v (m) Drawdowns (m) Distributions (m) (m) Year
Highbridge Offshore Mezz
usD 80.00 78.01 56.52 57.19 2016

Partners llI

ighbri f
Highbridge Offshore Mezz USD 105.00 85.55 17.58 92.67 2019
Partners 2019
HPS Strategic Investment Partners
v usb 105.00 24.91 0.00 27.10 2021
M&G UK Company Finance Fund GBP 44.78 44.78 54.87 0.00 2009
Permira Credit Solutions IV GBP 150.00 130.01 21.17 130.93 2019
Permira Credit Solutions V GBP 135.00 43.77 1.65 45.69 2021
SVSS Offshore Fund IlI usD 80.00 72.83 82.63 76.30 2013
SVSS Offshore Fund IV usD 100.00 89.05 20.34 122.70 2017
SVSS Offshore Fund V usD 80.00 39.91 0.00 46.37 2021
TIAA-CREF Global Agriculture Il usD 70.00 67.59 17.29 64.67 2014

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture arrangement, Northern
Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.




Private Equity and Venture Capital funds as at
30/06/2023

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this
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Funds (as at 30/06/2023) Currency Commitment Cumulative . Cu.mul'ative Valuation Vintage
(m) Drawdowns (m) Distributions (m) (m) Year
Aberdeen Asia Pacific Fund Il usD 10.00 9.62 11.72 2.18 2008
Abingworth Bioventures usb 10.00 9.62 9.93 4.06 1993
Abingworth Ventures GBP 1.50 1.50 1.30 0.00 1990
Advent International GPE VIII EUR 35.00 39.10 30.28 46.41 2016
AEA Investors Fund VI usb 40.00 42.40 41.77 31.88 2015
Alchemy Special Opportunities GBP 10.00 8.75 12.81 238 2010
Fund Il
Alchemy Special Opportunities GBP 8.50 7.40 6.86 480 2014
Fund Il
Alchemy Special Opportunities GBP 35.00 19.25 2.30 2317 2018
Fund IV
Alex Brown European GBP 0.19 0.19 0.19 0.00 1992
Environmental Fund
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 0.00 1997
Alpha Private Equity Fund 6 EUR 17.00 17.27 20.73 4.68 2011
Alplinvest Co-Investment Fund VII EUR 50.00 47.68 16.95 68.11 2017
Apax Capital Risque Il EUR 0.77 0.00 0.05 0.00 1986
Apax Capital Risque Il EUR 1.52 1.52 3.92 0.00 1990
Apax Europe IV EUR 7.00 7.00 7.80 0.00 1999
Apax Europe V EUR 14.00 14.00 27.12 0.00 2001
Apax Europe VI EUR 22.00 22.58 45.50 1.41 2005
Apax Europe VII EUR 23.00 23.19 34.24 0.16 2007
Apax France IX EUR 20.00 18.65 14.02 15.55 2016
Apax France V EUR 4.57 4.57 5.44 0.00 1998
Apax France VI EUR 6.79 6.79 13.07 0.00 2000
Apax France VIl EUR 7.50 7.50 12.16 0.00 2006
Apax France VI EUR 12.00 12.00 17.92 4.32 2010
Apax IX EUR 40.00 36.22 41.35 39.97 2016
Apax UKV GBP 3.00 3.00 16.14 0.00 1995

Apax UK VI GBP 4.00 4.00 8.25 0.00 1997



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2023 C o

unds ( /06/ ) urrency (m) Drawdowns (m) Distributions (m) (m) Year
Apax Venture Capital GBP 0.50 0.50 1.10 0.00 1981
Apax Ventures I GBP 0.50 0.50 1.15 0.00 1984
Apax Ventures IV GBP 3.00 3.00 7.88 0.00 1990
Apax VI EUR 24.00 27.26 42.75 437 2012
Ares C te O tuniti

res Lorporate Upportunities UsD 45.00 41.37 14.55 4553 2015
Fund V
,IA“5|a Alternatives Capital Partners USD 12.00 11.09 15.69 5.90 5011
Asia Alt tives Capital Part
Ivs'a ernatives Lapital Fartiners — ysp 40.00 41.71 18.54 5358 2014
August Equity Partners | GBP 6.68 6.70 12.96 0.00 2001
August Equity Partners Il GBP 10.00 9.11 18.94 0.00 2007
August Equity Partners lll GBP 15.00 13.84 29.56 0.01 2013
August Equity Partners IV GBP 25.00 21.76 28.26 16.99 2016
BC European Capital V EUR 3.20 2.99 15.49 0.00 1994
Bridgepoint Europe 06 EUR 40.00 37.76 3.44 55.47 2018
Brown Shipley Development GBP 0.50 0.50 1.14 000 1987
Capital Fund
Candover 1991 Fund GBP 2.70 2.40 5.30 0.00 1991
Candover 1994 Fund GBP 1.20 1.08 2.77 0.00 1994
Candover 1997 Fund GBP 5.00 4.58 8.10 0.00 1997
Candover 2001 Fund EUR 10.00 10.00 14.64 0.00 2001
Candover 2005 Fund EUR 21.96 22.33 12.02 0.00 2005
Candover 2008 Fund EUR 3.59 3.59 0.08 0.00 2008
Capital D ics Ch i

apttal ynamics Hhampion UsD 10.00 8.67 21.91 1478 2010
Ventures VIl Feeder
Capital Dynamics European Co- EUR 10.00 9.74 14.13 003 2008
Investment Fund
Cap!tal Dynamics European Private EUR 12.00 11.17 18.32 0.52 2001
Equity 1991
Cap!tal Dynamics European Private GBP 200 200 13.98 0.00 1994
Equity 1994

ital D i E .

Capital Dynamics European Private ;o 12.00 11.17 18.69 010 2001
Equity 2001
Capital Dynamics European EUR 7.50 7.07 11.06 275 2006
Venture 2005
Capital D ics G tion VII -

aprtal ynamics Generation UsD 17.00 14.88 30.73 649 2008
US Private Equity
Capital Dynamics Global USD 16.50 15.29 19.60 120 2009
Secondaries Il
Capital D ics Global

apttal Pynamics &ioba UsD 40.00 33.38 27.64 266 2014
Secondaries |V Feeder
Capital Dynamics US Private Equity USD 12.00 12.00 63.51 0.00 1992

1992



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2023) Currency (m) Drawdowns (m) Distributions (m) (m) Year
gggiota' Dynamics US Private Equity ;) 9.00 8.73 11.50 0.00 2000
gggiltal Dynamics US Private Equity ;5 13.00 12.61 22.45 030 2002
gggi;a' Dynamics US Private Equity ;) 9.00 8.73 14.27 022 2004
ggg:al Dynamics US Private Equity ;5 20.10 19.16 24.69 0.00 2006
Carlyle Asia Partners V usb 50.00 31.08 2.89 32.90 2017
Carlyle Partners VII usD 50.00 46.94 0.33 57.88 2017
CD Global Secondaries 1992 GBP 4.01 4.01 8.45 0.00 1992
CD Global Secondaries 1993 GBP 4.50 3.69 5.51 0.00 1993
CD Participation Il usb 1.55 1.55 12.17 0.00 1993
CD Participation 11l usb 1.50 1.50 4.48 0.00 1993
CD Participation IV usb 1.50 1.50 11.83 0.00 1993
CD Participation V EUR 1.14 1.14 2.59 0.00 1993
Charterhouse Capital Partners IX EUR 18.46 19.30 27.99 0.36 2008
Charterhouse Capital Partners VII EUR 18.10 18.17 33.63 0.00 2002
Charterhouse Capital Partners VIII EUR 19.69 19.67 20.97 0.00 2006
Coller International Partners VII usD 45.00 32.95 33.13 22.79 2016
Crossroads 1997 usb 8.00 5.60 12.33 0.00 1997
Crossroads Capital usD 0.50 0.46 0.58 0.00 1991
Cygnus Ventures Il GBP 1.00 1.00 1.19 0.00 1988
Duke Street Capital VI EUR 18.00 17.29 12.25 0.00 2006
ECI Eurofund GBP 0.72 0.67 0.40 0.00 1989
ECI 4 GBP 1.00 0.99 2.12 0.00 1990
ECI9 GBP 8.00 8.28 18.07 0.00 2009
ECI5 GBP 1.35 1.35 4.32 0.00 1994
ECI 6 GBP 4.00 4.00 3.73 0.00 1997
ECI 7 GBP 7.50 7.20 16.83 0.00 2000
ECI 8 GBP 8.00 7.84 6.59 0.00 2005
ECI 10 GBP 15.00 18.25 37.86 1.29 2014
ECI 11 GBP 35.00 31.50 14.60 32.63 2018

Emerald Hill Capital Partners Il usbD 20.00 18.55 20.02 36.10 2013



Commitment Cumulative Cumulative Valuation Vintage

Fund t30/06/2023 C

unds (as at 30/06/ ) urrency (m) Drawdowns (m) Distributions (m) (m) Year
Equistone Partners Europe Fund IV EUR 20.00 20.45 37.93 3.38 2011
Equistone Partners Europe Fund V EUR 19.50 17.88 17.44 10.44 2015
Equistone Partners Europe Fund VI EUR 35.00 25.78 14.72 28.59 2018
E Devel

uropean Secondary Development ¢ o 7.00 6.67 8.34 0.00 2007
Fund IV
F & C Buy-Out Trust GBP 0.50 0.50 1.01 0.00 1986
F Vv Limi

& C Ventures Limited GBP 1.50 1.50 2.18 0.00 1988
Partnership
Foresight Fleming GBP 0.50 0.50 1.67 0.00 1985
F h Devel

ourth Causeway Development GBP 2.00 1.88 2.24 000 1994
Capital Fund
GB Deutschland Fund EUR 7.34 5.44 1.90 0.00 2007
Genstar Capital VII usD 40.00 55.02 98.62 32.50 2015
Genstar Capital VIII usb 40.00 42.99 36.85 75.32 2017

ille North Pri Equi
Granville Northern Private Equity gy 2.00 1.67 1.39 0.00 1998
Fund
Granville Private Equity Fund V GBP 2.00 1.91 2.04 0.00 1995
Granville Private Equity Fund VI GBP 5.00 4.67 3.72 0.00 1999
Granville Private Equity Fund VII EUR 11.30 11.30 9.42 0.00 2004
Graphite Capital Partners V GBP 4.00 3.52 6.66 0.00 1999
Graphite Capital Partners VI GBP 7.13 7.13 10.93 0.00 2003
Graphite Capital Partners VI GBP 7.93 8.36 16.58 1.14 2007
Graphite Capital Partners VIII GBP 15.00 13.85 10.79 11.93 2013
Graphite Capital Partners IX GBP 40.00 26.34 2.06 34.29 2019
Halder Holdings Il EUR 1.16 1.12 1.87 0.00 1991
HIPEP VI- Asia Pacifi
Cayman Asia Pacific USD 10.00 9.52 11.39 424 2008

Fund
Hoare Candover Exempt Fund GBP 0.23 0.00 0.33 0.00 1984
IK VI EUR 17.00 20.12 34.96 1.71 2012
IKVII EUR 20.00 19.21 20.23 17.01 2016
Innvotec GBP 0.85 0.85 0.05 0.00 1988
Insight Venture Partners IX usD 40.00 46.14 57.41 98.31 2015
Insight Venture Partners X usb 45.00 46.43 22.83 93.83 2017
Italian Private Equity Fund EUR 0.77 0.77 1.43 0.00 1990

KKR Asian Fund Il usb 40.00 38.77 21.21 46.96 2017



Commitment Cumulative Cumulative Valuation Vintage

Fund t30/06/2023 C

unds (as at 30/06/ ) urrency (m) Drawdowns (m) Distributions (m) (m) Year
Knightsbridge Venture Capital VII usbD 17.00 14.18 29.14 12.56 2008
Knightsbridge Venture Capital VIII usD 20.00 17.63 21.94 38.88 2012
L Catterton VIiI usb 45.00 41.83 28.67 36.75 2017
Midland Montagu Investissement EUR 0.76 0.76 1.22 0.00 1992
Montagu IV EUR 18.00 17.50 27.72 1.11 2011
Montagu V EUR 55.00 46.02 48.47 41.32 2015
Morgan Grenfell Equity Partners GBP 3.00 2.91 3.21 0.00 1994
MTI Ventures GBP 1.00 1.00 1.67 0.00 1990
MurrayJo.hnstone Private Acq GBP 150 1.45 173 0.00 1994
Partnership |
M h Pri Al

urray Johnstone Private Acq GBP 2.00 1.72 2.03 000 1996

Partnership Il

Palatine Private Equity Fund GBP 5.00 4,51 8.05 0.00 2007
Palatine Private Equity Fund Il GBP 10.00 10.22 9.01 4.45 2013
Palatine Private Equity Fund IlI GBP 15.00 12.27 19.85 9.38 2015
Pantheon Global Secondaries Fund usb 8.00 7.72 13.02 0.00 2000
:Dlantheon Global Secondary Fund ;o) 14.50 13.49 16.78 000 2004
Panth lobal F

”T"t eon Global Secondary Fund ¢, 22.00 20.92 23.03 0.26 2006
Panth Global S daries Fund

antheon flobal secondanes Fund—— ysp 30.00 20.46 30.41 181 2010
IV Feeder

Panth Global S daries Fund

antheon Blobal secondaries T ysp 120.00 94.14 76.56 7469 2015
V Feeder

Panth Multi-Strat P

antheon MUIti-Strategy Frogram —— ysp 50.00 45.11 23.55 55.09 2015
2014

Pantheon USA Fund llI usD 8.00 7.96 9.03 0.00 1998
Pantheon USA Fund VI usb 19.00 17.99 26.98 0.29 2005
Permira Europe Il EUR 10.00 10.02 16.97 0.06 2000
Permira Europe Ill EUR 18.00 18.02 29.93 0.06 2003
Permira Italy Il EUR 1.29 1.29 6.23 0.10 1993
Permira IV EUR 21.00 21.23 36.22 6.10 2006
Permira UK 1lI GBP 3.00 3.00 4.55 0.00 1993
Permira UK Venture | GBP 0.75 0.75 3.07 0.00 1985
Permira UK Venture I GBP 2.00 2.00 5.98 0.00 1990
Permira UK Venture IV GBP 3.00 3.00 4.30 0.00 1996

Permira V EUR 26.00 33.58 65.46 19.50 2014



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2023) Currency (m) Drawdowns (m) Distributions (m) (m) Year
Permira VI EUR 40.00 32.30 16.83 51.44 2016
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 0.00 1995
Phildrew Ventures Fund GBP 10.00 10.00 20.00 0.00 1988
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 0.00 1998
Prelude Technology Il GBP 1.00 1.00 5.10 0.00 1989
Private Equity Partners Fund IV EUR 7.00 5.06 3.56 0.00 2007
E:iiential Development Capital GBP 3.00 3.00 5.25 0.00 1988
Rutland Fund Il GBP 291 2.83 4.26 0.00 2006
Rutland Fund Il GBP 22.66 20.41 4.01 22.61 2014
Spirit Capital Partners Fund | GBP 5.00 4.32 6.77 0.00 2001
Sunwestern Investment Fund Ill usb 1.50 1.50 1.53 0.00 1988
TA Associates AP VII usbD 25.00 24.75 92.51 23.34 2014
Zzgzaﬁtﬁvay Development GBP 1.00 1.00 1.44 0.00 1990
Third Granville Fund GBP 1.00 0.95 2.18 0.00 1991
Third Private Equity Fund GBP 2.00 2.00 1.07 0.00 1996
Thoma Bravo Fund Xl usb 15.00 18.46 39.71 17.86 2014
Thomas H. Lee Parallel Fund VII usb 45.00 38.58 57.76 17.74 2015
Thomas H. Lee Parallel Fund VI usb 50.00 42.54 39.53 42.83 2018
;I;ransatlantic Capital Bio-Sciences GBP 0.75 0.75 134 0.00 1989
;:Lae:itci:)capita' PartnersV (North ¢, 25.00 25.85 33.32 865 2012
;::aer:itci;)capita' Partners VI (North ¢,y 50.00 44.66 0.24 63.05 2017
Triton Fund IV EUR 15.00 12.83 13.05 7.55 2013
The UK High Technology Fund GBP 5.00 5.00 2.87 0.00 2000
United Utilities Venture Fund GBP 1.00 1.00 0.04 0.00 1996
VCFA Private Equity Partners IV usb 5.00 4.75 5.73 0.00 2003
VCFA Venture Partners V usbD 5.00 4.65 9.04 0.00 2006
:lllenture Capital Fund of America USD 3.00 3.00 581 0.00 1995
X;anture Capital Fund of America USD 5.00 5.00 244 0.00 5000
Warburg Pincus China usb 40.00 40.00 13.93 41.53 2016

Warburg Pincus Private Equity X usb 10.00 10.02 17.96 0.18 2007



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2023) Currency (m) Drawdowns (m) Distributions (m) (m) Year
Warburg Pincus XI usbD 23.00 23.20 29.68 10.35 2013
Warburg Pincus Private Equity XII usD 54.00 53.43 55.64 52.45 2015
Waterland Private Equity Fund V EUR 17.00 8.58 40.13 1.01 2011

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture arrangement, Northern
Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website

Notes regarding commitments and valuations:
Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.
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Commitment Cumulative i Valuation Vintage
Funds (as at 31/03/2023) Currency Cumulative &
(m) Drawdowns (m) Dijstributions (m) (m) Year
Aberdeen Asia Pacific Fund Il
usD 10.00 9.62 11.56 2.37 2008
Abingworth Bioventures
Abingworth Ventures usD 10.00 9.62 9.93 4.06 1993
Advent International GPE VIII GBP 1.50 1.50 130 0.00 1990
AEA Investors Fund VI
. . EUR 35.00 38.67 27.74 46.64 2016
Alchemy Special Opportunities
Fund Il usD 40.00 42.40 41.77 30.72 2015
Alchemy Special Opportunities
GBP 10.00 8.75 12.81 2.27 2010
Fund Il
Alchemy Special Opportunities GBP 8.50 7.40 6.86 4.72 2014
Fund IV GBP 35.00 17.50 530 2071 2018
Alex Brown European
GBP 0.19 0.19 0.00 1992
Environmental Fund 0.13
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 0.00 1997
Alpha Private Equity Fund 6 EUR 17.00 17.27 20.73 5.59 2011
Alplnvest Co-Investment Fund VII EUR 50.00 47.68 16.95 66.80 2017
Apax Capital Risque Il EUR 0.77 0.00 0.05 0.00 1986
Apax Capital Risque I EUR 1.52 1.52 3.92 0.00 1990
Apax Europe IV EUR 7.00 7.00 7.80 0.00 1999
Apax Europe V EUR 14.00 14.00 27.12 0.00 2001
Apax Europe VI EUR 22.00 22.58 45.50 1.38 2005
Apax Europe VI EUR 23.00 23.19 34.24 0.10 2007
Apax France IX EUR 20.00 18.43 14.02 16.77 2016
Apax France V EUR 4.57 457 5.44 0.00 1998
Apax France VI EUR 6.79 6.79 13.07 0.00 2000
Apax France VII EUR 7.50 7.50 12.16 0.00 2006
Apax France VIII EUR 12.00 12.00 17.92 4.01 2010
Apax IX EUR 40.00 36.22 41.35 40.52 2016

Apax UKV GBP 3.00 3.00 16.14 0.00 1995



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 31/03/2023 Currenc
( /03/ ) ¥ (m) Drawdowns (m) Distributions (m) (m) Year
Apax UK VI GBP 4.00 4.00 8.25 0.00 1997
Apax Venture Capital GBP 0.50 0.50 1.10 0.00 1981
Apax Ventures Il GBP 0.50 0.50 1.15 0.00 1984
Apax Ventures IV GBP 3.00 3.00 7.88 0.00 1990
Apax VIl EUR 24.00 26.74 40.18 6.42 2012
Ares C te O tuniti
res ~orporate Bpportunities usD 45.00 4137 14.55 4348 2015
Fund V
Asia Alt ti Capital Part
ms'a ernatives ~apital Fartners usD 12.00 11.08 15.54 608 2011
Asia Alternatives Capital Partners
" usD 40.00 41.45 17.84 54.61 2014
August Equity Partners | GBP 6.68 6.70 12.96 0.00 2001
August Equity Partners Il GBP 10.00 9.11 18.94 0.00 2007
August Equity Partners I GBP 15.00 13.84 29.56 0.01 2013
August Equity Partners IV GBP 25.00 21.76 28.26 15.14 2016
BC European Capital V EUR 3.20 2.99 15.49 0.00 1994
Bridgepoint Europe 06 EUR 40.00 33.27 3.36 50.05 2018
Brown Shipley Development
. GBP 0.50 0.50 1.14 0.00 1987
Capital Fund
Candover 1991 Fund GBP 2.70 2.40 5.30 0.00 1991
Candover 1994 Fund GBP 1.20 1.08 2.77 0.00 1994
Candover 1997 Fund GBP 5.00 4.58 8.10 0.00 1997
Candover 2001 Fund EUR 10.00 10.00 14.64 0.00 2001
Candover 2005 Fund EUR 21.96 22.33 12.02 0.00 2005
Candover 2008 Fund EUR 3.59 3.59 0.08 0.00 2008
Capital Dynamics Champion
usD 10.00 8.67 21.44 15.18 2010
Ventures VIl Feeder
ital D icsE -
Capital Dynamics European Co EUR 10.00 9.74 14.13 0.04 2008
Investment Fund
Capital Dynamics European
. . EUR 12.00 11.17 18.32 0.52 2001
Private Equity 1991
Capital D icsE
apitalynamics turopean GBP 7.00 7.00 13.98 000 1994
Private Equity 1994
Capital Dynamics European EUR 12.00 11.17 18.69 010 2001
Private Equity 2001
Capital Dynamics European
EUR 7.50 7.07 11.01 2.80 2006
Venture 2005
Capital D icsG tion VII -
apital Lynamies Beneration uUsD 17.00 14.88 30.58 664 2008
US Private Equity
Capital Dynamics Global
usbD 16.50 15.29 19.60 1.19 2009

Secondaries Il



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 31/03/2023 Currenc
( /03/ ) ¥ (m) Drawdowns (m) Distributions (m) (m) Year
Capital Dynamics Global
. usD 40.00 33.38 27.64 23.51 2014
Secondaries IV Feeder
ital D . Pri
Capital Dynamics US Private usD 12.00 12.00 63.51 000 1992
Equity 1992
Capital Dynamics US Private
. usD 9.00 8.73 11.50 0.00 2000
Equity 2000
Capital D i Privat
apital Dynamics US Private usD 13.00 12.61 22.13 063 2002
Equity 2001
Capital Dynamics US Private USD 9.00 8.73 14.27 022 2004
Equity 2003
Capital Dynamics US Private
. usD 20.10 19.16 24.69 0.00 2006
Equity 2006
Carlyle Asia Partners V usb 50.00 30.35 2.89 32.56 2017
Carlyle Partners VII usD 50.00 47.33 0.00 57.45 2017
CD Global Secondaries 1992 GBP 4.01 4.01 8.45 0.00 1992
CD Global Secondaries 1993 GBP 4.50 3.69 5.51 0.00 1993
CD Participation Il usD 1.55 1.55 12.17 0.00 1993
CD Participation Ill usb 1.50 1.50 4.48 0.00 1993
CD Participation IV usD 1.50 1.50 11.83 0.00 1993
CD Participation V EUR 1.14 1.14 2.59 0.00 1993
Charterhouse Capital Partners IX EUR 18.46 19.25 27.77 0.53 2008
Charterhouse Capital Partners VI EUR 18.10 18.17 33.63 0.00 2002
Charterhouse Capital Partners VIl EUR 19.69 19.67 20.97 0.00 2006
Coller International Partners VII usbD 45.00 32.95 32.37 23.73 2016
Crossroads 1997 usD 8.00 5.60 12.33 0.00 1997
Crossroads Capital usD 0.50 0.46 0.58 0.00 1991
Cygnus Ventures Il GBP 1.00 1.00 1.19 0.00 1988
Duke Street Capital VI EUR 18.00 17.29 12.25 0.00 2006
ECI Eurofund GBP 0.72 0.67 0.40 0.00 1989
ECI4 GBP 1.00 0.99 2.12 0.00 1990
ECI9 GBP 8.00 8.28 18.07 0.00 2009
ECI5 GBP 1.35 1.35 4.32 0.00 1994
ECI6 GBP 4.00 4.00 3.73 0.00 1997
ECI7 GBP 7.50 7.20 16.83 0.00 2000

ECI 8 GBP 8.00 7.84 6.59 0.00 2005



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 31/03/2023 Currenc
( 103/ ) v (m) Drawdowns (m) Distributions (m) (m) Year
ECI 10 GBP 15.00 17.97 36.47 2.47 2014
ECI 11 GBP 35.00 31.50 13.84 35.39 2018
Emerald Hill Capital Partners lll usb 20.00 18.55 19.30 39.81 2013
Equistone Partners Europe Fund
" EUR 20.00 20.34 37.48 3.58 2011
Equistone Partners Europe Fund V EUR 19.50 17.88 17.33 11.18 2015
Equistone Partners Europe Fund
Vi EUR 35.00 25.78 6.96 33.46 2018
E d
uropean Secondary EUR 7.00 6.67 8.32 000 2007
Development Fund IV
F & C Buy-Out Trust GBP 0.50 0.50 1.01 0.00 1986
F & C Ventures Limited
. GBP 1.50 1.50 2.18 0.00 1988
Partnership
Foresight Fleming GBP 0.50 0.50 1.67 0.00 1985
Fourth Causeway Development
. GBP 2.00 1.88 2.24 0.00 1994
Capital Fund
GB Deutschland Fund EUR 7.34 5.44 1.88 0.00 2007
Genstar Capital VII usD 40.00 54.95 98.62 32.07 2015
Genstar Capital VIII usD 40.00 42.89 36.85 73.47 2017
G ille Northern Private Equit
ranvifie Forthern Frivate Equity GBP 2.00 1.67 1.39 0.00 1998
Fund
Granville Private Equity Fund V GBP 2.00 1.91 2.04 0.00 1995
Granville Private Equity Fund VI GBP 5.00 4.67 3.72 0.00 1999
Granville Private Equity Fund VII EUR 11.30 11.30 9.42 0.00 2004
Graphite Capital Partners V GBP 4.00 3.52 6.66 0.00 1999
Graphite Capital Partners VI GBP 7.13 7.13 10.93 0.00 2003
Graphite Capital Partners VII GBP 7.93 8.36 16.58 13.83 2007
Graphite Capital Partners VIII GBP 15.00 13.85 10.28 11.68 2013
Graphite Capital Partners IX GBP 40.00 26.34 2.06 32.33 2019
Halder Holdings Il EUR 1.16 1.12 1.87 0.00 1991
HIPEP VI- C Asia Pacifi
ayman Asia Faciiic USD 10.00 9.52 11.18 458 2008
Fund
Hoare Candover Exempt Fund GBP 0.23 0.00 0.33 0.00 1984
IKVII EUR 17.00 20.09 34.81 2.27 2012
IK VI EUR 20.00 19.21 20.23 17.44 2016

Innvotec GBP 0.85 0.85 0.05 0.00 1988



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 31/03/2023 Currenc
( /03/ ) ¥ (m) Drawdowns (m) Distributions (m) (m) Year
Insight Venture Partners IX usD 40.00 45.65 52.37 100.27 2015
Insight Venture Partners X usD 45.00 46.31 21.30 91.97 2017
Italian Private Equity Fund EUR 0.77 0.77 143 0.00 1990
KKR Asian Fund Ill usD 40.00 38.92 20.41 45.09 2017
Knightsbridge Venture Capital VII usb 17.00 14.18 28.58 13.24 2008
Knightsbridge Venture Capital VIII usb 20.00 17.63 20.93 40.48 2012
L Catterton VIII usD 45.00 39.85 27.37 36.70 2017
Midland Montagu Investissement EUR 0.76 0.76 1.22 0.00 1992
Montagu IV EUR 18.00 17.50 27.72 1.31 2011
Montagu V EUR 55.00 45,91 36.49 52.32 2015
Morgan Grenfell Equity Partners GBP 3.00 2.91 3.21 0.00 1994
MTI Ventures GBP 1.00 1.00 1.67 0.00 1990
M Johnst Private A
drray jonnstone Frivate Acq GBP 1.50 1.45 1.73 0.00 1994
Partnership |
Murray Johnstone Private Acq
. GBP 2.00 1.72 2.03 0.00 1996
Partnership Il
Palatine Private Equity Fund GBP 5.00 451 8.05 0.00 2007
Palatine Private Equity Fund Il GBP 10.00 10.22 9.01 4.99 2013
Palatine Private Equity Fund IlI GBP 15.00 12.27 19.85 9.57 2015
Pantheon Global Secondaries
usD 8.00 7.72 13.02 0.00 2000
Fund
Panth Global dary F
| Ian eon Global Secondary Fund usD 14.50 13.49 16.78 0.00 2004
Panth Global S dary Fund
”fn eon Blobal secondary Fun usD 22.00 20.92 23.03 026 2006
Pantheon Global Secondaries
usD 30.00 20.45 30.26 2.17 2010
Fund IV Feeder
Panth Global S dari
antheon fiobal Secondaries USD 120.00 94.16 74.76 7862 2015
Fund V Feeder
Pantheon Multi-Strategy Program
usD 50.00 45.11 22.30 56.49 2015
2014
Pantheon USA Fund llI usD 8.00 7.96 9.03 0.02 1998
Pantheon USA Fund VI usD 19.00 17.99 26.98 0.29 2005
Permira Europe Il EUR 10.00 10.02 16.97 0.06 2000
Permira Europe Il EUR 18.00 18.02 29.93 0.06 2003
Permira Italy Il EUR 1.29 1.29 6.23 0.10 1993

Permira IV EUR 21.00 21.23 36.22 6.00 2006



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 31/03/2023 Currenc
( /03/ ) ¥ (m) Drawdowns (m) Distributions (m) (m) Year
Permira UK IlI GBP 3.00 3.00 4.55 0.00 1993
Permira UK Venture | GBP 0.75 0.75 3.07 0.00 1985
Permira UK Venture IlI GBP 2.00 2.00 5.98 0.00 1990
Permira UK Venture IV GBP 3.00 3.00 4.30 0.00 1996
Permira V EUR 26.00 33.58 65.46 18.31 2014
Permira VI EUR 40.00 32.00 16.21 51.28 2016
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 0.00 1995
Phildrew Ventures Fund GBP 10.00 10.00 20.00 0.00 1988
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 0.00 1998
Prelude Technology Il GBP 1.00 1.00 5.10 0.00 1989
Private Equity Partners Fund IV EUR 7.00 5.06 3.21 0.35 2007
P ial Devel ital
rudential Development Capita GBP 3.00 3.00 5.25 000 1988
Fund
Rutland Fund Il GBP 2.91 2.83 4.26 0.00 2006
Rutland Fund I GBP 22.66 20.41 4.01 23.41 2014
Spirit Capital Partners Fund | GBP 5.00 4.32 6.77 0.00 2001
Sunwestern Investment Fund Il usb 1.50 1.50 1.53 0.00 1988
TA Associates AP VII usD 25.00 24.75 90.33 25.18 2014
Third C Devel t
Ire ~auseway Levelopmen GBP 1.00 1.00 1.44 000 1990
Capital Fund
Third Granville Fund GBP 1.00 0.95 2.18 0.00 1991
Third Private Equity Fund GBP 2.00 2.00 1.07 0.00 1996
Thoma Bravo Fund XI usD 15.00 17.92 36.84 18.24 2014
Thomas H. Lee Parallel Fund VII usD 45.00 38.58 57.76 19.22 2015
Thomas H. Lee Parallel Fund VIII usD 50.00 42.54 39.53 40.51 2018
T lanti ital Bio-Sci
IIransat antic Capital Bio-Sciences GBP 0.75 0.75 134 0.00 1989
Trilantic Capital Partners V (North
. usD 25.00 25.85 33.32 8.59 2012
America)
Trilantic Capital Part VI (North
rilantic Capital Partners VI (Nor USD 50.00 4133 0.23 59.15 2017
America)
Triton Fund IV EUR 15.00 12.88 8.97 11.27 2013
The UK High Technology Fund GBP 5.00 5.00 2.87 0.00 2000

United Utilities Venture Fund GBP 1.00 1.00 0.04 0.00 1996



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 31/03/2023) Currency (m) Drawdowns (m) Distributions (m) (m) Year
VCFA Private Equity Partners IV usD 5.00 4.75 5.73 0.00 2003
VCFA Venture Partners V usD 5.00 4.65 9.04 0.00 2006
?Illenture Capital Fund of America USD 3.00 3.00 581 0.00 1995
X/enture Capital Fund of America USD 5.00 5.00 244 0.00 2000
Warburg Pincus China usD 40.00 40.00 13.93 41.55 2016
Warburg Pincus Private Equity X usD 10.00 10.02 17.96 0.18 2007
Warburg Pincus XI usD 23.00 23.20 29.68 9.81 2013
Warburg Pincus Private Equity XII usD 54.00 53.43 55.64 52.21 2015
Waterland Private Equity Fund V EUR 17.00 8.68 40.13 1.12 2011

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture arrangement, Northern
Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website

Notes regarding commitments and valuations:
Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

erely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.




Private Equity and Venture Capital funds as at
31/12/2022

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this
material is not permitted without the express prior written consent of the copyright holder and, where consent is granted, the
data should not be passed to any third party other than in its entirety, including this and all other notes and disclaimers.

Commitment Cumulative Cumulative Valuation Vintage

Fund t31/12/2022 C

unds (as at 31/12/ ) arrency (m) Drawdowns (m) Distributions (m) (m) Year
Aberdeen Asia Pacific Fund Il usD 10.00 9.62 11.10 2.76 2008
Abingworth Bioventures usD 10.00 9.62 9.93 4.06 1993
Abingworth Ventures GBP 1.50 1.50 1.30 0.00 1990
Advent International GPE VIII EUR 35.00 38.67 27.74 45.21 2016
AEA Investors Fund VI usD 40.00 42.33 41.49 30.74 2015
Alchemy Special Opportunities GBP 10.00 8.75 12.79 2.28 2010
Fund Il
Alchemy Special Opportunities GBP 8.50 7.40 6.86 4.58 2014
Fund IlI
Alchemy Special Opportunities GBP 35.00 15.75 2.30 1825 2018
Fund IV
Alex Brown European GBP 0.19 0.19 0.19 0.00 1992
Environmental Fund
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 0.00 1997
Alpha Private Equity Fund 6 EUR 17.00 17.27 20.73 5.86 2011
Alplnvest Co-Investment Fund VII EUR 50.00 47.25 15.37 68.16 2017
Apax Capital Risque EUR 0.77 0.00 0.05 0.00 1986
Apax Capital Risque I EUR 1.52 1.52 3.92 0.00 1990
Apax Europe IV EUR 7.00 7.00 7.80 0.00 1999
Apax Europe V EUR 14.00 14.00 27.12 0.00 2001
Apax Europe VI EUR 22.00 22.58 45.50 1.40 2005
Apax Europe VII EUR 23.00 23.19 34.24 0.20 2007
Apax France IX EUR 20.00 18.43 14.02 16.86 2016
Apax France V EUR 4.57 4.57 5.44 0.00 1998
Apax France VI EUR 6.79 6.79 13.07 0.00 2000

Apax France VI EUR 7.50 7.50 12.16 0.00 2006



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 31/12/2022) Currency (m) Drawdowns (m) Distributions (m) (m) Year
Apax France VIII EUR 12.00 12.00 17.92 4.02 2010
Apax IX EUR 40.00 36.22 41.35 42.11 2016
Apax UKV GBP 3.00 3.00 16.14 0.00 1995
Apax UK VI GBP 4.00 4.00 8.25 0.00 1997
Apax Venture Capital GBP 0.50 0.50 1.10 0.00 1981
Apax Ventures Il GBP 0.50 0.50 1.15 0.00 1984
Apax Ventures IV GBP 3.00 3.00 7.88 0.00 1990
Apax VI EUR 24.00 26.74 40.18 6.11 2012
/:l:izcvorporate Opportunities usD 45.00 41.35 13.71 4514 2015
,lA”sia Alternatives Capital Partners USD 12.00 11.23 15.23 6.88 5011
ﬁ/sia Alternatives Capital Partners USD 40.00 41.49 17.31 55.07 2014
August Equity Partners | GBP 6.68 6.70 12.96 0.00 2001
August Equity Partners Il GBP 10.00 9.11 18.94 0.00 2007
August Equity Partners lll GBP 15.00 13.84 29.56 0.01 2013
August Equity Partners IV GBP 25.00 21.76 28.26 13.75 2016
BC European Capital V EUR 3.20 2.99 15.49 0.00 1994
Bridgepoint Europe 06 EUR 40.00 31.89 3.36 48.02 2018
E;?)\:Z;SFT::;V Development GBP 0.50 0.50 1.14 0.00 1987
Candover 1991 Fund GBP 2.70 2.40 5.30 0.00 1991
Candover 1994 Fund GBP 1.20 1.08 2.77 0.00 1994
Candover 1997 Fund GBP 5.00 4.58 8.10 0.00 1997
Candover 2001 Fund EUR 10.00 10.00 14.64 0.00 2001
Candover 2005 Fund EUR 21.96 22.33 12.02 0.00 2005
Candover 2008 Fund EUR 3.59 3.59 0.08 0.00 2008
\C/Zf]ittjr'ezy\;]l?gzzzrampion usD 10.00 8.67 21.44 1506 2010
Capital Dynamics European Co- EUR 10.00 9.74 13.93 024 2008

Investment Fund



Commitment  Cumulative Cumulative Valuation Vintage

Funds (as at 31/12/2022 Curren
“ ( 12/ ) " <y (m) Drawdowns (m) Distributions (m) (m) Year
Capital Dynamics European EUR 12.00 11.17 18.32 0.52 2001
Private Equity 1991
Capital Dynamics European
. . GBP 7.00 7.00 13.98 0.00 1994
Private Equity 1994
Capital Dynamics European
. . EUR 12.00 11.17 18.32 0.66 2001
Private Equity 2001
Capital Dynamics European
EUR 7.50 7.07 10.96 2.97 2006
Venture 2005
Capital D icsG tion VII -
aprtal ynamics Generation USD 17.00 14.88 30.58 6.96 2008
US Private Equity
Capital Dynamics Global USD 16.50 15.29 19.60 1.09 2009
Secondaries lll
Capital D ics Global
apttal Bynamics Bioba USD 40.00 33.38 26.84 2408 2014
Secondaries IV Feeder
Capital D ics US Privat
apttal ynamics Us Frivate USD 12.00 12.00 63.51 0.00 1992
Equity 1992
ital D . .
Capital Dynamics US Private USD 9.00 8.73 11.50 0.00 2000
Equity 2000
Capital D ics US Privat
apital ynamics Us Frivate USD 13.00 12.61 22.13 0.65 2002
Equity 2001
Capital Dynamics US Private USD 9.00 8.73 14.27 0.25 2004
Equity 2003
Capital D ics US Privat
apital ynamics Us Frivate USD 20.10 19.16 24.69 0.00 2006
Equity 2006
Carlyle Asia Partners V usD 50.00 29.63 2.89 34.04 2017
Carlyle Partners VI usD 50.00 48.07 0.00 57.12 2017
CD Global Secondaries 1992 GBP 4.01 4.01 8.45 0.00 1992
CD Global Secondaries 1993 GBP 4.50 3.69 5.51 0.00 1993
CD Participation Il usD 1.55 1.55 12.17 0.00 1993
CD Participation lll uUsD 1.50 1.50 4.48 0.00 1993
CD Participation IV usD 1.50 1.50 11.83 0.00 1993
CD Participation V EUR 1.14 1.14 2.59 0.00 1993
Charterhouse Capital Partners IX EUR 18.46 19.18 27.40 0.67 2008
Charterhouse Capital Partners VI EUR 18.10 18.17 33.63 0.00 2002
Charterhouse Capital Partners VIII EUR 19.69 19.67 20.97 0.00 2006
Coller International Partners VII usD 45.00 32.39 28.36 25.97 2016
Crossroads 1997 usD 8.00 5.60 12.33 0.00 1997

Crossroads Capital usD 0.50 0.46 0.58 0.00 1991



Commitment Cumulative Cumulative Valuation Vintage

Fund t31/12/2022 C

unds (as at 31/12/ ) arrency (m) Drawdowns (m) Distributions (m) (m) Year
Cygnus Ventures Il GBP 1.00 1.00 1.19 0.00 1988
Duke Street Capital VI EUR 18.00 17.29 12.25 0.00 2006
ECI Eurofund GBP 0.72 0.67 0.40 0.00 1989
EClI 4 GBP 1.00 0.99 2.12 0.00 1990
ECI9 GBP 8.00 8.28 18.07 0.00 2009
ECI5 GBP 1.35 1.35 4.32 0.00 1994
ECI 6 GBP 4.00 4.00 3.73 0.00 1997
ECI 7 GBP 7.50 7.20 16.83 0.00 2000
ECI 8 GBP 8.00 7.84 6.59 0.00 2005
ECI 10 GBP 15.00 16.11 27.16 7.92 2014
ECI 11 GBP 35.00 27.30 13.84 31.24 2018
Emerald Hill Capital Partners Il usb 20.00 18.55 18.74 40.63 2013
Equist Part E Fund
l\?”'s one Fartners turope run EUR 20.00 20.34 37.48 4.11 2011
Equistone Partners Europe Fund V EUR 19.50 17.76 17.22 11.13 2015
Equist Part E Fund
V?”'S one Fartners turope Fun EUR 35.00 21.96 4.25 3741 2018
European Secondary

EUR 7.00 6.67 8.32 0.00 2007
Development Fund IV
F & C Buy-Out Trust GBP 0.50 0.50 1.01 0.00 1986
Limi
F & CVentures Limited GBP 1.50 1.50 2.18 0.00 1988
Partnership
Foresight Fleming GBP 0.50 0.50 1.67 0.00 1985
Devel
Fourth Causeway Development GBP 2.00 1.88 2.24 0.00 1994
Capital Fund
GB Deutschland Fund EUR 7.34 5.44 1.88 0.00 2007
Genstar Capital VII usD 40.00 54.62 98.62 31.07 2015
Genstar Capital VIII usD 40.00 42.79 36.85 70.68 2017
. . Equi

Granville Northern Private Equity GBP 5 00 167 1.39 0.00 1998
Fund
Granville Private Equity Fund V GBP 2.00 1.91 2.04 0.00 1995

Granville Private Equity Fund VI GBP 5.00 4.67 3.72 0.00 1999



Commitment  Cumulative Cumulative Valuation Vintage

Funds (as at 31/12/2022) Currency (m) Drawdowns (m) Distributions (m) (m) Year
Granville Private Equity Fund VII EUR 11.30 11.30 9.42 0.00 2004
Graphite Capital Partners V GBP 4.00 3.52 6.66 0.00 1999
Graphite Capital Partners VI GBP 7.13 7.13 10.93 0.00 2003
Graphite Capital Partners VII GBP 7.93 8.36 16.58 1.12 2007
Graphite Capital Partners VIII GBP 15.00 13.85 10.28 11.64 2013
Graphite Capital Partners IX GBP 40.00 24.89 2.06 31.29 2019
Halder Holdings Il EUR 1.16 1.12 1.87 0.00 1991
:I,:ZP V- Cayman Asia Pacific usD 10.00 9.52 11.18 472 2008
Hoare Candover Exempt Fund GBP 0.23 0.00 0.33 0.00 1984
IK VIl EUR 17.00 19.49 31.81 4.80 2012
IK VI EUR 20.00 19.21 20.23 16.12 2016
Innvotec GBP 0.85 0.85 0.05 0.00 1988
Insight Venture Partners IX usD 40.00 44.27 45.72 106.36 2015
Insight Venture Partners X usD 45.00 45.42 20.42 87.67 2017
Italian Private Equity Fund EUR 0.77 0.77 1.43 0.00 1990
KKR Asian Fund 11l usD 40.00 38.19 20.41 44.17 2017
Knightsbridge Venture Capital VII usbD 17.00 14.18 28.58 12.84 2008
Knightsbridge Venture Capital VI usD 20.00 17.63 19.42 41.83 2012
L Catterton VIII usbD 45.00 40.17 26.78 35.42 2017
Midland Montagu Investissement EUR 0.76 0.76 1.22 0.00 1992
Montagu IV EUR 18.00 17.04 25.11 3.43 2011
Montagu V EUR 55.00 46.36 33.73 55.73 2015
Morgan Grenfell Equity Partners GBP 3.00 2.91 3.21 0.00 1994
MTI Ventures GBP 1.00 1.00 1.67 0.00 1990
22‘:;;2:&2“'“0“6 Private Acq GBP 1.50 1.45 1.73 0.00 1994
Murray Johnstone Private Acq GBP 500 172 503 0.00 1996

Partnership Il



Commitment  Cumulative Cumulative Valuation Vintage

Funds (as at 31/12/2022 Currenc
( 12/ ) Y (m) Drawdowns (m) Distributions (m) (m) Year

Palatine Private Equity Fund GBP 5.00 451 8.05 0.00 2007
Palatine Private Equity Fund Il GBP 10.00 10.17 9.01 4.92 2013
Palatine Private Equity Fund Il GBP 15.00 12.27 19.85 9.50 2015
Pantheon Global Secondaries USD 8.00 272 13.02 0.00 2000
Fund
P | F
”antheon Global Secondary Fund ¢, 14.50 13.49 16.66 0.00 2004
ﬁfntheon Global Secondary Fund ¢, 22.00 20.92 23.03 0.26 2006
Panth Global S dari

antheon Liobal secondaries USD 30.00 20.45 30.26 2.12 2010
Fund IV Feeder
Panth Global S dari

antheon Liobal secondaries USD 120.00 94.19 71.76 8428 2015
Fund V Feeder
Panth Multi-Strat P

antheon Multrotrategy Frogram — ysp 50.00 44.36 21.25 5650 2015
2014
Pantheon USA Fund Il usD 8.00 7.96 9.03 0.02 1998
Pantheon USA Fund VI usD 19.00 17.99 26.98 0.25 2005
Permira Europe Il EUR 10.00 10.02 16.97 0.06 2000
Permira Europe IlI EUR 18.00 18.01 29.91 0.07 2003
Permira Italy Il EUR 1.29 1.29 6.23 0.10 1993
Permira IV EUR 21.00 21.23 36.22 5.78 2006
Permira UK III GBP 3.00 3.00 4,55 0.00 1993
Permira UK Venture | GBP 0.75 0.75 3.07 0.00 1985
Permira UK Venture llI GBP 2.00 2.00 5.98 0.00 1990
Permira UK Venture IV GBP 3.00 3.00 4.30 0.00 1996
PermiraV EUR 26.00 33.25 63.81 19.51 2014
Permira VI EUR 40.00 32.00 16.21 49.41 2016
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 0.00 1995
Phildrew Ventures Fund GBP 10.00 10.00 20.00 0.00 1988
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 0.00 1998
Prelude Technology Il GBP 1.00 1.00 5.10 0.00 1989

Private Equity Partners Fund IV EUR 7.00 5.06 3.21 0.35 2007



Commitment  Cumulative Cumulative Valuation Vintage

Funds (as at 31/12/2022 Currenc

“ ( 12/ ) u v (m) Drawdowns (m) Distributions (m) (m) Year
Prudential Development Capital GBP 3.00 3.00 5 95 0.00 1988
Fund
Rutland Fund Il GBP 2.91 2.83 4.26 0.00 2006
Rutland Fund Ill GBP 22.66 20.25 4,01 22.40 2014
Spirit Capital Partners Fund | GBP 5.00 4.32 6.77 0.00 2001
Sunwestern Investment Fund Ill usD 1.50 1.50 1.53 0.00 1988
TA Associates AP VII USsD 25.00 24.75 90.33 25.13 2014
Third Causeway Development GBP 1.00 1.00 1.44 0.00 1990
Capital Fund
Third Granville Fund GBP 1.00 0.95 2.18 0.00 1991
Third Private Equity Fund GBP 2.00 2.00 1.07 0.00 1996
Thoma Bravo Fund XI| UsD 15.00 17.53 34.72 18.05 2014
Thomas H. Lee Parallel Fund VII usD 45.00 38.52 57.58 19.60 2015
Thomas H. Lee Parallel Fund VIII usD 50.00 42.32 37.39 39.84 2018
Iransatlantlc Capital Bio-Sciences GBP 0.75 0.75 134 0.00 1989
Trllan"uc Capital Partners V (North USD 25.00 26.50 33.18 9.01 2012
America)
Trllan.tlc Capital Partners VI (North USD 50.00 39.19 0.3 57.09 5017
America)
Triton Fund IV EUR 15.00 12.88 8.97 10.73 2013
The UK High Technology Fund GBP 5.00 5.00 2.87 0.00 2000
United Utilities Venture Fund GBP 1.00 1.00 0.04 0.00 1996
VCFA Private Equity Partners IV usD 5.00 4.75 5.73 0.00 2003
VCFA Venture Partners V usD 5.00 4.65 9.04 0.00 2006
I\Illenture Capital Fund of America USD 3.00 3.00 5 81 0.00 1995
I\(/enture Capital Fund of America USD 5.00 5.00 244 0.00 2000
Warburg Pincus China uUsD 40.00 40.00 13.93 43.00 2016
Warburg Pincus Private Equity X usD 10.00 10.02 17.92 0.22 2007
Warburg Pincus Xl usD 23.00 23.20 29.68 8.72 2013

Warburg Pincus Private Equity XII usD 54.00 53.37 44.05 66.36 2015



Commitment  Cumulative Cumulative Valuation Vintage

Fund t 31/12/2022 C
unds (as at 31/12/ ) urrency (m) Drawdowns (m) Distributions (m) (m) Year

Waterland Private Equity Fund V EUR 17.00 8.68 40.13 1.19 2011

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture arrangement, Northern
Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website

Notes regarding commitments and valuations:
Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.




Private Equity and Venture Capital funds as at
30/09/2022

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this
material is not permitted without the express prior written consent of the copyright holder and, where consent is granted, the
data should not be passed to any third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as at 30/09/2022) Currency Commitment Cumulative . Ct{mul'ative Valuation Vintage
(m) Drawdowns (m) Distributions (m) (m) Year
Aberdeen Asia Pacific Fund Il usD 10.00 9.62 11.10 2.78 2008
Abingworth Bioventures usD 10.00 9.62 9.93 4.06 1993
Abingworth Ventures GBP 1.50 1.50 1.30 0.00 1990
Advent International GPE VIII EUR 35.00 38.67 27.74 46.24 2016
AEA Investors Fund VI usD 40.00 41.95 41.45 29.76 2015
Alchemy Special Opportunities GBP 10.00 8.75 12.79 219 2010
Fund Il
Alchemy Special Opportunities GBP 8.50 7.40 6.86 449 2014
Fund IlI
Alchemy Special Opportunities GBP 35.00 12.25 2.30 13.88 2018
Fund IV
Alex Brown European GBP 0.19 0.19 0.19 000 1992
Environmental Fund
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 0.00 1997
Alpha Private Equity Fund 6 EUR 17.00 17.27 20.73 5.87 2011
Alplnvest Co-Investment Fund VII EUR 50.00 47.25 15.37 71.35 2017
Apax Capital Risque Il EUR 0.77 0.00 0.05 0.00 1986
Apax Capital Risque Il EUR 1.52 1.52 3.92 0.00 1990
Apax Europe IV EUR 7.00 7.00 7.80 0.00 1999
Apax Europe V EUR 14.00 14.00 27.12 0.00 2001
Apax Europe VI EUR 22.00 22.58 45.50 1.58 2005
Apax Europe VII EUR 23.00 23.19 34.24 0.42 2007
Apax France IX EUR 20.00 18.43 14.02 16.97 2016
Apax France V EUR 457 457 5.44 0.00 1998
Apax France VI EUR 6.79 6.79 13.07 0.00 2000
Apax France VII EUR 7.50 7.50 12.16 0.00 2006

Apax France VIII EUR 12.00 12.00 17.92 3.84 2010



Funds (as at 30/09/2022)

Apax IX

Apax UKV

Apax UK VI

Apax Venture Capital

Apax Ventures Il

Apax Ventures IV

Apax VIl

Ares Corporate Opportunities
Fund V

Asia Alternatives Capital Partners
1l

Asia Alternatives Capital Partners
\%

August Equity Partners |

August Equity Partners Il

August Equity Partners lll

August Equity Partners IV

BC European Capital V

Bridgepoint Europe 06

Brown Shipley Development
Capital Fund

Candover 1991 Fund

Candover 1994 Fund

Candover 1997 Fund

Candover 2001 Fund

Candover 2005 Fund

Candover 2008 Fund

Capital Dynamics Champion
Ventures VIl Feeder

Capital Dynamics European Co-
Investment Fund

Capital Dynamics European
Private Equity 1991

Capital Dynamics European
Private Equity 1994

Currency

EUR

GBP

GBP

GBP

GBP

GBP

EUR

usb

usb

usb

GBP

GBP

GBP

GBP

EUR

EUR

GBP

GBP

GBP

GBP

EUR

EUR

EUR

usb

EUR

GBP

GBP

Commitment

(m)
40.00

3.00

4.00

0.50

0.50

3.00

24.00

45.00

12.00

40.00

6.68

10.00

15.00

25.00

3.20

40.00

0.50

2.70

1.20

5.00

10.00

21.96

3.59

10.00

10.00

12.00

7.00

Cumulative
Drawdowns (m) Distributions (m)

36.22

3.00

4.00

0.50

0.50

3.00

25.68

41.14

11.29

41.58

6.70

9.11

13.84

22.83

2.99

31.89

0.50

2.40

1.08

4.58

10.00

22.33

3.59

8.67

9.74

11.17

7.00

Cumulative

32.55

16.14

8.25

1.10

1.15

7.88

38.29

13.37

14.82

17.03

12.96

18.94

29.56

13.17

15.49

3.03

1.14

5.30

2.77

8.10

14.64

12.02

0.08

21.15

13.93

18.32

13.98

Valuation

(m)
54.55

0.00

0.00

0.00

0.00

0.00

8.11

45.46

7.35

55.44

0.00

0.00

0.01

29.06

0.00

47.19

0.00

0.00

0.00

0.00

0.00

0.00

0.00

16.10

0.26

0.64

0.00

Vintage
Year

2016

1995

1997

1981

1984

1990

2012

2015

2011

2014

2001

2007

2013

2016

1994

2018

1987

1991

1994

1997

2001

2005

2008

2010

2008

1991

1994



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/09/2022 C R
( /09/2022) urrency (m) Drawdowns (m) Distributions (m) (m) Year
Capital Dynamics European EUR 12.00 11.17 18.32 066 2001
Private Equity 2001
ital D icsE

Capital Dynamics European EUR 7.50 7.07 10.96 311 2006
Venture 2005
Capital D ics G tion VII -

aptal ynamics Generation USD 17.00 14.88 30.35 762 2008
US Private Equity

ital D i | |

Capital Dynamics Globa USD 16.50 15.29 19.50 120 2009
Secondaries Il
Capital D ics Global

apital ynamics &loba USD 40.00 33.38 26.44 2482 2014
Secondaries IV Feeder
Capital D ics US Privat

apital Uynamics U> Frivate UsD 12.00 12.00 63.51 000 1992
Equity 1992
Capital Dynamics US Private USD 9.00 8.73 11.50 000 2000
Equity 2000
Cap!tal Dynamics US Private usD 13.00 12.61 22.13 0.72 2002
Equity 2001
Capital Dynamics US Private USD 9.00 8.73 14.27 025 2004
Equity 2003
Capital D ics US Privat

apttal Uynamics H> Frivate USD 20.10 19.16 24.69 000 2006
Equity 2006
Carlyle Asia Partners V usD 50.00 26.40 2.38 29.16 2017
Carlyle Partners VII usD 50.00 48.07 0.00 56.20 2017
CD Global Secondaries 1992 GBP 4.01 4.01 8.45 0.00 1992
CD Global Secondaries 1993 GBP 4,50 3.69 5.51 0.00 1993
CD Participation Il uUsD 1.55 1.55 12.17 0.00 1993
CD Participation 11l USD 1.50 1.50 4.48 0.00 1993
CD Participation IV usD 1.50 1.50 11.83 0.00 1993
CD Participation V EUR 1.14 1.14 2.59 0.00 1993
Charterhouse Capital Partners IX EUR 18.46 19.18 27.40 0.80 2008
Charterhouse Capital Partners VII EUR 18.10 18.17 33.63 0.00 2002
Charterhouse Capital Partners VIII EUR 19.69 19.67 20.97 0.00 2006
Coller International Partners VII usD 45.00 32.39 28.36 25.01 2016
Crossroads 1997 usD 8.00 5.60 12.33 0.00 1997
Crossroads Capital usbD 0.50 0.46 0.58 0.00 1991
Cygnus Ventures Il GBP 1.00 1.00 1.19 0.00 1988
Duke Street Capital VI EUR 18.00 17.29 12.25 0.00 2006

ECI Eurofund GBP 0.72 0.67 0.40 0.00 1989



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/09/2022 C L,

( /09/2022) urrency (m) Drawdowns (m) Distributions (m) (m) Year
ECI4 GBP 1.00 0.99 2.12 0.00 1990
ECI9 GBP 8.00 8.28 18.07 0.00 2009
ECI5 GBP 1.35 1.35 4.32 0.00 1994
ECI6 GBP 4.00 4.00 3.73 0.00 1997
ECI 7 GBP 7.50 7.20 16.83 0.00 2000
ECI 8 GBP 8.00 7.84 6.59 0.00 2005
ECI 10 GBP 15.00 15.30 23.08 10.85 2014
ECI 11 GBP 35.00 27.30 10.63 31.96 2018
Emerald Hill Capital Partners Il usD 20.00 18.24 17.95 37.70 2013
Equi P E F
I\?”'Stone artners Europe Fund EUR 20.00 20.34 37.48 490 2011
Equistone Partners Europe Fund V EUR 19.50 17.76 17.01 10.29 2015
Equist Part E Fund
V?”'S one Fartners turope Fun EUR 35.00 21.96 3.84 3303 2018
European Secondary

EUR 7.00 6.67 8.14 0.19 2007

Development Fund IV
F & C Buy-Out Trust GBP 0.50 0.50 1.01 0.00 1986
F & CVentures Limited GBP 1.50 1.50 2.18 0.00 1988
Partnership
Foresight Fleming GBP 0.50 0.50 1.67 0.00 1985
Fourth Causeway Development GBP 2.00 1.88 2.24 0.00 1994
Capital Fund
GB Deutschland Fund EUR 7.34 5.44 1.88 0.00 2007
Genstar Capital VII usD 40.00 54.55 98.62 30.22 2015
Genstar Capital VIII usD 40.00 42.68 36.63 68.13 2017
Granville Northern Private Equity GBP 500 167 1.39 0.00 1998
Fund
Granville Private Equity Fund V GBP 2.00 1.91 2.04 0.00 1995
Granville Private Equity Fund VI GBP 5.00 4.67 3.72 0.00 1999
Granville Private Equity Fund VII EUR 11.30 11.30 9.42 0.00 2004
Graphite Capital Partners V GBP 4.00 3.52 6.66 0.00 1999
Graphite Capital Partners VI GBP 7.13 7.13 10.93 0.00 2003

Graphite Capital Partners VII GBP 7.93 8.36 16.58 1.06 2007



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/09/2022) Currency (m) Drawdowns (m) Distributions (m) (m) Year
Graphite Capital Partners VIII GBP 15.00 13.59 9.35 10.76 2013
Graphite Capital Partners IX GBP 40.00 22.96 2.06 27.28 2019
Halder Holdings Il EUR 1.16 1.12 1.87 0.00 1991
:'J:ZP V- Cayman Asia Pacific usD 10.00 9.52 10.94 469 2008
Hoare Candover Exempt Fund GBP 0.23 0.00 0.33 0.00 1984
IK VII EUR 17.00 19.49 31.81 4.60 2012
IK VIl EUR 20.00 19.00 16.18 18.94 2016
Innvotec GBP 0.85 0.85 0.05 0.00 1988
Insight Venture Partners IX usD 40.00 44.27 45.72 108.25 2015
Insight Venture Partners X usbD 45.00 45.42 20.42 91.04 2017
Italian Private Equity Fund EUR 0.77 0.77 1.43 0.00 1990
KKR Asian Fund IlI usb 40.00 37.70 20.41 44.27 2017
Knightsbridge Venture Capital VII usb 17.00 14.18 28.58 14.11 2008
Knightsbridge Venture Capital VIII usb 20.00 17.63 19.42 45.75 2012
L Catterton VI usb 45.00 38.14 25.39 35.78 2017
Midland Montagu Investissement EUR 0.76 0.76 1.22 0.00 1992
Montagu IV EUR 18.00 17.04 25.11 4.39 2011
Montagu V EUR 55.00 45.94 33.73 54.00 2015
Morgan Grenfell Equity Partners GBP 3.00 291 3.21 0.00 1994
MTI Ventures GBP 1.00 1.00 1.67 0.00 1990
!ﬂ;;it:ﬁi:r’ftone Private Acq GBP 1.50 1.45 1.73 0.00 1994
:ﬁ;;i‘;:ﬁi:”lfto"e Private Acq GBP 2.00 1.72 2.03 0.00 1996
Palatine Private Equity Fund GBP 5.00 451 8.05 0.00 2007
Palatine Private Equity Fund Il GBP 10.00 10.17 9.01 4.68 2013
Palatine Private Equity Fund IlI GBP 15.00 12.02 14.63 15.88 2015
Pantheon Global Secondaries USD 8.00 279 13.02 0.00 2000

Fund
Pantheon Global Secondary Fund

" usb 14.50 13.49 16.66 0.00 2004



Funds (as at 30/09/2022) Commitment Cumulative Cumulative Valuation Vintage

C .
urrency (m) Drawdowns (m) Distributions (m) (m) Year

Panth lobal F
”fnt eon Global Secondary Fund ¢, 22.00 20.92 23.03 026 2006
Panth Global S dari

antheon Liobal secondaries USD 30.00 20.45 30.26 193 2010
Fund IV Feeder
Panth Global S dari

antheon Lbiobal secondaries USD 120.00 91.83 71.76 8231 2015
Fund V Feeder
Panth Multi-Strat P

antheon Multi-strategy Frogram ——yqp 50.00 44.36 19.75 57.08 2015
2014
Pantheon USA Fund IlI usD 8.00 7.96 9.03 0.02 1998
Pantheon USA Fund VI usD 19.00 17.99 26.98 0.24 2005
Permira Europe |l EUR 10.00 10.02 16.97 0.07 2000
Permira Europe lll EUR 18.00 18.01 29.91 0.10 2003
Permira Italy Il EUR 1.29 1.29 6.23 0.10 1993
Permira IV EUR 21.00 21.23 36.22 6.54 2006
Permira UK IlI GBP 3.00 3.00 4.55 0.00 1993
Permira UK Venture | GBP 0.75 0.75 3.07 0.00 1985
Permira UK Venture llI GBP 2.00 2.00 5.98 0.00 1990
Permira UK Venture IV GBP 3.00 3.00 4.30 0.00 1996
PermiraV EUR 26.00 33.15 63.51 22.06 2014
Permira VI EUR 40.00 32.00 16.03 49.09 2016
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 0.00 1995
Phildrew Ventures Fund GBP 10.00 10.00 20.00 0.00 1988
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 0.00 1998
Prelude Technology Il GBP 1.00 1.00 5.10 0.00 1989
Private Equity Partners Fund IV EUR 7.00 5.06 3.16 0.46 2007
Prudential Development Capital GBP 3.00 3.00 595 0.00 1988
Fund
Rutland Fund Il GBP 2.91 2.83 4.26 0.00 2006
Rutland Fund lll GBP 22.66 20.45 3.91 22.83 2014
Spirit Capital Partners Fund | GBP 5.00 4.32 6.77 0.00 2001
Sunwestern Investment Fund Ill usD 1.50 1.50 1.53 0.00 1988

TA Associates AP VII usb 25.00 24.75 89.71 26.60 2014



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/09/2022 C T
( 109/ ) yrrency (m) Drawdowns (m) Distributions (m) (m) Year

Third Causeway Development GBP 1.00 1.00 1.44 000 1990
Capital Fund
Third Granville Fund GBP 1.00 0.95 2.18 0.00 1991
Third Private Equity Fund GBP 2.00 2.00 1.07 0.00 1996
Thoma Bravo Fund XI usD 15.00 17.53 34.72 16.97 2014
Thomas H. Lee Parallel Fund VII usD 45.00 38.52 57.58 19.92 2015
Thomas H. Lee Parallel Fund VIII usD 50.00 41.67 31.02 41.84 2018
;I;ransatlantlc Capital Bio-Sciences GBP 0.75 0.75 134 0.00 1989
Trllan.tlc Capital Partners V (North USD 25 00 55 31 28.29 12.53 5012
America)
Trilantic Capital Part VI (North

rilantic Capital Partners VI (North 50.00 38.04 0.23 5504 2017
America)
Triton Fund IV EUR 15.00 12.88 8.97 11.19 2013
The UK High Technology Fund GBP 5.00 5.00 2.87 0.00 2000
United Utilities Venture Fund GBP 1.00 1.00 0.04 0.00 1996
VCFA Private Equity Partners IV usD 5.00 4.75 5.73 0.00 2003
VCFA Venture Partners V usD 5.00 4.65 9.04 0.06 2006
:lllenture Capital Fund of America USD 3.00 3.00 581 0.00 1995
X;enture Capital Fund of America USD 500 500 744 0.00 5000
Warburg Pincus China usD 40.00 38.80 13.93 47.66 2016
Warburg Pincus Private Equity X usD 10.00 10.02 17.92 0.22 2007
Warburg Pincus XI usD 23.00 23.20 29.68 8.45 2013
Warburg Pincus Private Equity XII usb 54.00 53.37 44.05 68.16 2015
Waterland Private Equity Fund V EUR 17.00 8.68 40.13 1.39 2011

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture arrangement, Northern
Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website

Notes regarding commitments and valuations:
Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

erely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.



Private Equity and Venture Capital funds as at
30/06/2022

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this
material is not permitted without the express prior written consent of the copyright holder and, where consent is granted, the
data should not be passed to any third party other than in its entirety, including this and all other notes and disclaimers.

Commitment C lative C lative Valuation Vintage
Funds (as at 30/06/2022) Currency rrmen umutativ _cumuativ uation Vintag
(m) Drawdowns (m) Distributions (m) (m) Year

Aberdeen Asia Pacific Fund Il usD 10.00 9.62 10.58 3.49 2008
Abingworth Bioventures usD 10.00 9.62 9.93 4.06 1993
Abingworth Ventures GBP 1.50 1.50 1.30 0.00 1990
Advent International GPE VIII EUR 35.00 38.67 27.74 44.58 2016
AEA Investors Fund VI usD 40.00 40.81 32.57 37.72 2015
Alchemy Special Opportunities

GBP 10.00 8.74 12.76 2.12 2010
Fund Il
Alchemy Special Opportunities GBP 8.50 7.40 5.65 5.57 2014
Fund I
Alchemy Special Opportunities

GBP 35.00 12.25 2.30 13.37 2018
Fund IV
Alex Brown European GBP 0.19 0.19 0.19 0.00 1992
Environmental Fund
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 0.00 1997
Alpha Private Equity Fund 6 EUR 17.00 17.17 20.01 6.66 2011
AlplInvest Co-Investment Fund VII EUR 50.00 47.25 14.29 69.23 2017
Apax Capital Risque Il EUR 0.77 0.00 0.05 0.00 1986
Apax Capital Risque IlI EUR 1.52 1.52 3.92 0.00 1990
Apax Europe IV EUR 7.00 7.00 7.80 0.00 1999
Apax Europe V EUR 14.00 14.00 27.12 0.00 2001
Apax Europe VI EUR 22.00 22.58 45.50 1.76 2005
Apax Europe VII EUR 23.00 23.19 34.24 0.65 2007
Apax France IX EUR 20.00 19.51 12.76 19.38 2016
Apax France V EUR 4.57 4.57 5.44 0.00 1998
Apax France VI EUR 6.79 6.79 13.07 0.00 2000
Apax France VII EUR 7.50 7.50 12.16 0.00 2006

Apax France VI EUR 12.00 12.00 17.26 4,51 2010



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2022 Currenc
" ( /06/ ) “ ¥ (m) Drawdowns (m) Distributions (m) (m) Year
Apax IX EUR 40.00 35.33 32.36 51.12 2016
Apax UKV GBP 3.00 3.00 16.14 0.00 1995
Apax UK VI GBP 4.00 4.00 8.25 0.00 1997
Apax Venture Capital GBP 0.50 0.50 1.10 0.00 1981
Apax Ventures || GBP 0.50 0.50 1.15 0.00 1984
Apax Ventures IV GBP 3.00 3.00 7.88 0.00 1990
Apax VIII EUR 24.00 25.68 38.29 8.48 2012
Ares C te O tuniti
res Horporate Hpportunities USD 45.00 41.14 13.08 4467 2015
Fund V
Asia Alternatives Capital Partners
" usb 12.00 11.27 14.47 8.07 2011
Asia Alt tives Capital Part
Ivs'a ernatives ~aprtal Fartners — ysp 40.00 41.17 13.82 6150 2014
August Equity Partners | GBP 6.68 6.70 12.96 0.00 2001
August Equity Partners Il GBP 10.00 9.11 18.94 0.00 2007
August Equity Partners lll GBP 15.00 13.84 29.56 0.01 2013
August Equity Partners IV GBP 25.00 21.83 13.17 25.64 2016
BC European Capital V EUR 3.20 2.99 15.49 0.00 1994
Bridgepoint Europe 06 EUR 40.00 31.89 3.03 45.57 2018
Brown Shipley Development
. GBP 0.50 0.50 1.14 0.00 1987
Capital Fund
Candover 1991 Fund GBP 2.70 2.40 5.30 0.00 1991
Candover 1994 Fund GBP 1.20 1.08 2.77 0.00 1994
Candover 1997 Fund GBP 5.00 4.58 8.10 0.00 1997
Candover 2001 Fund EUR 10.00 10.00 14.64 0.00 2001
Candover 2005 Fund EUR 21.96 22.33 12.02 0.00 2005
Candover 2008 Fund EUR 3.59 3.59 0.08 0.00 2008
Capital D ics Ch i
apital ynamics Zhampion USD 10.00 8.67 20.06 1695 2010
Ventures VIl Feeder
Capital Dynamics European Co-
EUR 10.00 9.74 13.93 0.23 2008
Investment Fund
Capital Dynamics European
. . GBP 1.00 0.99 1.54 0.00 1991
Private Equity 1991
Capital Dynamics European
GBP 7.00 7.00 13.98 0.00 1994

Private Equity 1994



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2022 Currenc
( /06/ ) ¥ (m) Drawdowns (m) Distributions (m) (m) Year
Capital Dynamics European EUR 12.00 11.17 18.32 0.66 2001
Private Equity 2001
Capital Dynamics European
EUR 7.50 7.07 10.96 3.29 2006
Venture 2005
Capital D ics G tion VII -
apital Bynamics eneration USD 17.00 14.88 30.35 7.93 2008
US Private Equity
Capital Dynamics Global
. usD 16.50 15.29 19.29 1.47 2009
Secondaries lll
Capital D ics Global
apital Bynarics tioba USD 40.00 33.38 26.44 2555 2014
Secondaries IV Feeder
Capital Dynamics US Private
. usD 12.00 12.00 63.51 0.00 1992
Equity 1992
Capital Dynamics US Private USD 9.00 8.73 11.50 0.00 2000
Equity 2000
Capital Dynamics US Private
. usD 13.00 12.61 22.13 0.78 2002
Equity 2001
Capital Dynamics US Private USD 9.00 8.73 14.27 026 2004
Equity 2003
Capital Dynamics US Private
. usD 20.10 19.16 24.49 0.24 2006
Equity 2006
Carlyle Asia Partners V usD 50.00 24.96 1.99 29.31 2017
Carlyle Partners VII usD 50.00 47.56 0.00 56.36 2017
CD Global Secondaries 1992 GBP 4.01 4.01 8.45 0.00 1992
CD Global Secondaries 1993 GBP 4.50 3.69 5.51 0.00 1993
CD Participation Il usD 1.55 1.55 12.17 0.00 1993
CD Participation Ill usD 1.50 1.50 4.48 0.00 1993
CD Participation IV usD 1.50 1.50 11.83 0.00 1993
CD Participation V EUR 1.14 1.14 2.59 0.00 1993
Charterhouse Capital Partners IX EUR 18.46 19.18 27.40 0.59 2008
Charterhouse Capital Partners VI EUR 18.10 18.17 33.63 0.00 2002
\C/:?rterhouse Capital Partners EUR 19.69 19.67 20.97 0.00 2006
Coller International Partners VII usD 45.00 32.39 27.15 28.83 2016
Crossroads 1997 usD 8.00 5.60 12.33 0.00 1997
Crossroads Capital usD 0.50 0.46 0.58 0.00 1991
Cygnus Ventures |l GBP 1.00 1.00 1.19 0.00 1988
Duke Street Capital VI EUR 18.00 17.29 12.25 0.00 2006

ECI Eurofund GBP 0.72 0.67 0.40 0.00 1989



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2022 Currenc

" ( /06/ ) “ ¥ (m) Drawdowns (m) Distributions (m) (m) Year
ECI4 GBP 1.00 0.99 2.12 0.00 1990
ECI9 GBP 8.00 8.28 18.07 0.00 2009
ECI 5 GBP 1.35 1.35 4.32 0.00 1994
ECI6 GBP 4.00 4.00 3.73 0.00 1997
ECI 7 GBP 7.50 7.20 16.83 0.00 2000
ECI 8 GBP 8.00 7.84 6.59 0.00 2005
ECI 10 GBP 15.00 13.35 18.10 13.86 2014
ECI 11 GBP 35.00 27.30 10.63 32.98 2018
Emerald Hill Capital Partners Il usD 20.00 18.14 15.03 42.10 2013
Equistone Partners Europe Fund
N EUR 20.00 20.34 37.24 5.24 2011
Equi P E F
Vq”'StO"e artners Burope Fund ¢, 19.50 17.76 12.28 1510 2015
Equistone Partners Europe Fund
Vi EUR 35.00 19.02 0.00 33.90 2018
European Secondary

EUR 7.00 6.67 8.14 0.26 2007

Development Fund IV
F & C Buy-Out Trust GBP 0.50 0.50 1.01 0.00 1986
r Limi

& Cventures Limited GBP 1.50 1.50 2.18 0.00 1988
Partnership
Foresight Fleming GBP 0.50 0.50 1.67 0.00 1985
F D

ourth Causeway Development o, 2.00 1.88 2.24 0.00 1994
Capital Fund
GB Deutschland Fund EUR 7.34 5.44 1.88 0.00 2007
Genstar Capital VII usD 40.00 54.55 98.62 28.71 2015
Genstar Capital VIII usD 40.00 42.53 27.93 71.67 2017

ille Northern Pri Equi

Granville Northern Private Equity 2.00 1.67 1.39 0.00 1998
Fund
Granville Private Equity Fund V GBP 2.00 1.91 2.04 0.00 1995
Granville Private Equity Fund VI GBP 5.00 4.67 3.72 0.00 1999
Granville Private Equity Fund VII EUR 11.30 11.30 9.42 0.00 2004
Graphite Capital Partners V GBP 4.00 3.52 6.66 0.00 1999
Graphite Capital Partners VI GBP 7.13 7.13 10.93 0.00 2003

Graphite Capital Partners VII GBP 7.93 8.36 16.58 1.06 2007



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2022 C
unds (as at 30/06/ ) urrency (m) Drawdowns (m) Distributions (m) (m) Year
Graphite Capital Partners VIlI GBP 15.00 13.59 7.38 12.78 2013
Graphite Capital Partners IX GBP 40.00 22.96 2.06 27.47 2019
Halder Holdings Il EUR 1.16 1.12 1.87 0.00 1991
HIPEP VI- Cayman Asia Pacific
usb 10.00 9.52 10.69 5.46 2008
Fund
Hoare Candover Exempt Fund GBP 0.23 0.00 0.33 0.00 1984
IKVII EUR 17.00 19.49 31.81 4.85 2012
IK VI EUR 20.00 19.00 13.70 21.86 2016
Innvotec GBP 0.85 0.85 0.05 0.00 1988
Insight Venture Partners IX usD 40.00 42.48 41.70 111.61 2015
Insight Venture Partners X usD 45.00 45.42 20.17 90.51 2017
Italian Private Equity Fund EUR 0.77 0.77 1.43 0.00 1990
KKR Asian Fund IlI usb 40.00 35.68 16.86 48.16 2017
Knightsbridge Venture Capital VII usD 17.00 14.18 27.47 15.71 2008
Knightsbridge Venture Capital
vill usb 20.00 17.63 18.26 48.37 2012
L Catterton VIII usbD 45.00 34.40 25.39 33.70 2017
Midland Montagu
. EUR 0.76 0.76 1.22 0.00 1992
Investissement
Montagu IV EUR 18.00 16.79 25.11 4.32 2011
Montagu V EUR 55.00 45.78 33.73 49.63 2015
Morgan Grenfell Equity Partners GBP 3.00 291 3.21 0.00 1994
MTI Ventures GBP 1.00 1.00 1.67 0.00 1990
MurrayJo.hnstone Private Acq GBP 1.50 1.45 173 0.00 1994
Partnership |
Murray Johnstone Private Acq
. GBP 2.00 1.72 2.03 0.00 1996
Partnership Il
Palatine Private Equity Fund GBP 5.00 451 8.05 0.00 2007
Palatine Private Equity Fund Il GBP 10.00 10.17 9.01 4.54 2013
Palatine Private Equity Fund llI GBP 15.00 12.02 14.63 14.01 2015
Pantheon Global Secondaries
usb 8.00 7.72 13.02 0.00 2000

Fund

Pantheon Global Secondary Fund
Il

usD 14.50 13.49 16.66 0.13 2004



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2022 C

unds (as at 30/06/ ) urrency (m) Drawdowns (m) Distributions (m) (m) Year
Panth lobal F
”Iant eon Global Secondary Fund ;¢ 22.00 20.92 23.03 026 2006
Panth Global S dari

antheon biobal secondanies USD 30.00 20.45 30.26 202 2010
Fund IV Feeder
Panth Global S dari

antheon &obal secondaries usD 120.00 91.86 69.96 82.79 2015
Fund V Feeder
Pantheon Multi-Strategy

usD 50.00 4351 17.55 59.67 2015
Program 2014
Pantheon USA Fund IlI usD 8.00 7.96 9.03 0.02 1998
Pantheon USA Fund VI usD 19.00 17.99 26.98 0.25 2005
Permira Europe Il EUR 10.00 10.02 16.97 0.07 2000
Permira Europe lll EUR 18.00 18.01 29.91 0.10 2003
Permira Italy Il EUR 1.29 1.29 6.23 0.10 1993
Permira IV EUR 21.00 21.23 36.22 6.76 2006
Permira UK Il GBP 3.00 3.00 4.55 0.00 1993
Permira UK Venture | GBP 0.75 0.75 3.07 0.00 1985
Permira UK Venture IlI GBP 2.00 2.00 5.98 0.00 1990
Permira UK Venture IV GBP 3.00 3.00 4.30 0.00 1996
Permira V EUR 26.00 32.26 59.25 26.42 2014
Permira VI EUR 40.00 31.60 16.03 50.02 2016
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 0.00 1995
Phildrew Ventures Fund GBP 10.00 10.00 20.00 0.00 1988
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 0.00 1998
Prelude Technology I GBP 1.00 1.00 5.10 0.00 1989
Private Equity Partners Fund IV EUR 7.00 5.06 3.16 0.46 2007
Prudential Development Capital
GBP 3.00 3.00 5.25 0.00 1988

Fund
Rutland Fund Il GBP 2.91 2.83 4.26 0.00 2006
Rutland Fund Ill GBP 22.66 19.93 3.87 22.45 2014
Spirit Capital Partners Fund | GBP 5.00 4.32 6.77 0.00 2001
Sunwestern Investment Fund Il usD 1.50 1.50 1.53 0.00 1988

TA Associates AP VII usb 25.00 24.75 85.73 29.51 2014



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2022 Currenc
“ ( /o6/ ) “ ¥ (m) Drawdowns (m) Distributions (m) (m) Year
Third Causeway Development
) GBP 1.00 1.00 1.44 0.00 1990
Capital Fund
Third Granville Fund GBP 1.00 0.95 2.18 0.00 1991
Third Private Equity Fund GBP 2.00 2.00 1.07 0.00 1996
Thoma Bravo Fund XI usD 15.00 16.98 31.96 20.77 2014
Thomas H. Lee Parallel Fund VII usD 45.00 38.46 57.44 20.15 2015
Thomas H. Lee Parallel Fund VIII usD 50.00 41.51 26.93 49.65 2018
Transatlantic Capital Bio-
. GBP 0.75 0.75 1.34 0.00 1989
Sciences I
Trilanti ital P Y
rilantic Capital Partners usD 25.00 25.24 26.81 1409 2012
(North America)
Trilantic Capital Partners VI
. usD 50.00 35.92 0.23 50.63 2017
(North America)
Triton Fund IV EUR 15.00 13.03 8.97 11.90 2013
The UK High Technology Fund GBP 5.00 5.00 2.87 0.00 2000
United Utilities Venture Fund GBP 1.00 1.00 0.04 0.00 1996
VCFA Private Equity Partners IV usD 5.00 4.75 5.70 0.00 2003
VCFA Venture Partners V usD 5.00 4.65 9.01 0.09 2006
Venture Capital Fund of America
" usD 3.00 3.00 5.81 0.00 1995
Vv ital F fA i
I\f nture Capital Fund of America ;o) 5.00 5.00 7.44 0.00 2000
Warburg Pincus China usD 40.00 38.80 13.13 49.94 2016
Warburg Pincus Private Equity X usD 10.00 10.02 17.92 0.21 2007
Warburg Pincus XI usD 23.00 23.20 29.68 9.89 2013
Warburg Pi Private Equit
X”ar ure Fincus Frivate tqUity USD 54.00 53.28 38.41 73.16 2015
Waterland Private Equity Fund V EUR 17.00 7.75 34.86 5.68 2011

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture arrangement, Northern
Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

erely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.



Private Equity and Venture Capital funds as at
31/03/2022

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this
material is not permitted without the express prior written consent of the copyright holder and, where consent is granted, the
data should not be passed to any third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as at 31/03/2022)
Aberdeen Asia Pacific Fund Il
Abingworth Bioventures
Abingworth Ventures
Advent International GPE VIII

AEA Investors Fund VI

Alchemy Special Opportunities
Fund Il

Alchemy Special Opportunities
Fund I1I

Alchemy Special Opportunities
Fund IV

Alex Brown European
Environmental Fund

Alpha Private Equity Fund Il
Alpha Private Equity Fund 6
Alplinvest Co-Investment Fund VII
Apax Capital Risque Il

Apax Capital Risque Il
Apax Europe IV

Apax Europe V

Apax Europe VI

Apax Europe VII

Apax France IX

Apax France V

Apax France VI

Apax France VIl

Apax France VI

Apax IX

Apax UKV

Currency

usD

usb

GBP

EUR

usD

GBP

GBP

GBP

GBP

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

GBP

Commitment

(m)
10.00

10.00

1.50

35.00

40.00

10.00

8.50

35.00

0.19

3.05

17.00

50.00

0.77

1.52

7.00

14.00

22.00

23.00

20.00

4.57

6.79

7.50

12.00

40.00

3.00

Cumulative
Drawdowns (m)

9.62

9.62

1.50

38.67

40.81

8.73

7.40

12.25

0.19

3.05

17.17

47.27

0.00

1.52

7.00

14.00

21.83

23.19

19.51

4.57

6.79

7.50

12.00

34.80

3.00

Cumulative
Distributions (m)

10.58

9.93

1.30

27.74

32.57

12.74

5.32

2.30

0.19

7.32

20.01

12.62

0.05

3.92

7.80

27.12

41.77

34.24

12.76

5.44

13.07

12.16

17.26

29.52

16.14

Valuation

(m)
3.64

4.06

0.00

46.28

40.36

2.07

5.71

12.54

0.00

0.00

7.08

67.84

0.00

0.00

0.00

0.00

4.86

0.85

20.13

0.00

0.00

0.00

4.51

57.52

0.00

Vintage
Year

2008

1993

1990

2016

2015

2010

2014

2018

1992

1997

2011

2017

1986

1990

1999

2001

2005

2007

2016

1998

2000

2006

2010

2016

1995



Funds (as at 31/03/2022)

Apax UK VI

Apax Venture Capital
Apax Ventures |
Apax Ventures IV

Apax VI

Ares Corporate Opportunities
Fund V

Asia Alternatives Capital Partners
I

Asia Alternatives Capital Partners
v

August Equity Partners |
August Equity Partners Il
August Equity Partners Il
August Equity Partners IV
BC European Capital V

Bridgepoint Europe 06

Brown Shipley Development
Capital Fund

Candover 1991 Fund
Candover 1994 Fund
Candover 1997 Fund
Candover 2001 Fund
Candover 2005 Fund

Candover 2008 Fund

Capital Dynamics Champion
Ventures VIl Feeder

Capital Dynamics European Co-
Investment Fund

Capital Dynamics European
Private Equity 1991

Capital Dynamics European
Private Equity 1994

Capital Dynamics European
Private Equity 2001

Capital Dynamics European
Venture 2005

Capital Dynamics Generation VII -
US Private Equity

Capital Dynamics Global
Secondaries Il

Currency

GBP

GBP

GBP

GBP

EUR

usb

usD

usb

GBP

GBP

GBP

GBP

EUR

EUR

GBP

GBP

GBP

GBP

EUR

EUR

EUR

usb

EUR

GBP

GBP

EUR

EUR

usb

usD

Commitment

(m)

4.00

0.50

0.50

3.00

24.00

45.00

12.00

40.00

6.68

10.00

15.00

25.00

3.20

40.00

0.50

2.70

1.20

5.00

10.00

21.96

3.59

10.00

10.00

1.00

7.00

12.00

7.50

17.00

16.50

Cumulative
Drawdowns (m)

4.00

0.50

0.50

3.00

25.68

40.96

11.27

41.17

6.70

9.11

13.84

21.83

2.99

27.30

0.50

2.40

1.08

4.58

10.00

22.33

3.59

8.67

9.74

0.99

7.00

11.17

7.07

14.88

15.29

Cumulative
Distributions (m)

8.25

1.10

1.15

7.88

38.29

12.56

14.32

12.78

12.96

18.94

29.56

6.88

15.49

3.03

1.14

5.30

2.77

8.10

14.64

12.02

0.08

19.16

13.93

1.54

13.98

18.32

10.80

30.11

19.29

Valuation

(m)

0.00

0.00

0.00

0.00

8.65

4451

8.37

63.63

0.00

0.00

0.02

25.26

0.00

35.30

0.00

0.00

0.00

0.00

0.00

0.00

0.00

22.62

0.23

0.00

0.00

0.66

3.75

9.53

1.80

Vintage
Year

1997

1981

1984

1990

2012

2015

2011

2014

2001

2007

2013

2016

1994

2018

1987

1991

1994

1997

2001

2005

2008

2010

2008

1991

1994

2001

2006

2008

2009



Funds (as at 31/03/2022)
Capital Dynamics Global
Secondaries IV Feeder
Capital Dynamics US Private
Equity 1992

Capital Dynamics US Private
Equity 2000

Capital Dynamics US Private
Equity 2001

Capital Dynamics US Private
Equity 2003

Capital Dynamics US Private
Equity 2006

Carlyle Asia Partners V

Carlyle Partners VII

CD Global Secondaries 1992

CD Global Secondaries 1993

CD Participation Il

CD Participation lll

CD Participation IV

CD Participation V

Charterhouse Capital Partners IX

Charterhouse Capital Partners VII

Charterhouse Capital Partners VIII

Coller International Partners VII

Crossroads 1997

Crossroads Capital

Cygnus Ventures Il

Duke Street Capital VI

ECI Eurofund

ECI 4

ECIO9

ECI5

ECI 6

ECI7

ECI 8

Currency

usD

usb

usD

usb

usD

usb

usD

usb

GBP

GBP

usbD

usb

usbD

EUR

EUR

EUR

EUR

usD

usD

usD

GBP

EUR

GBP

GBP

GBP

GBP

GBP

GBP

GBP

Commitment

(m)

40.00

12.00

9.00

13.00

9.00

20.10

50.00

50.00

4.01

4.50

1.55

1.50

1.50

1.14

18.46

18.10

19.69

45.00

8.00

0.50

1.00

18.00

0.72

1.00

8.00

1.35

4.00

7.50

8.00

Cumulative
Drawdowns (m)

33.38
12.00
8.73
12.61
8.73
19.16
19.34
47.56
4.01
3.69
1.55
1.50
1.50
1.14
19.18
18.17
19.67
32.39
5.60
0.46
1.00
17.29
0.67
0.99
8.28
1.35
4.00
7.20

7.84

Cumulative
Distributions (m)

25.76

63.51

11.50

21.22

14.27

24.49

1.99

0.00

8.45

551

12.17

4.48

11.83

2.59

27.40

33.63

20.97

22.83

12.33

0.58

1.19

12.25

0.40

2.12

18.07

4.32

3.73

16.83

6.59

Valuation

(m)

27.73

0.00

0.00

1.69

0.27

0.24

25.32

56.21

0.00

0.00

0.00

0.00

0.00

0.00

0.75

0.00

0.00

33.67

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Vintage
Year

2014

1992

2000

2002

2004

2006

2017

2017

1992

1993

1993

1993

1993

1993

2008

2002

2006

2016

1997

1991

1988

2006

1989

1990

2009

1994

1997

2000

2005



Funds (as at 31/03/2022)

ECI 10

ECI 11

Emerald Hill Capital Partners Ill
Equistone Partners Europe Fund IV
Equistone Partners Europe Fund V

Equistone Partners Europe Fund VI

European Secondary Development
Fund IV

F & C Buy-Out Trust

F & C Ventures Limited
Partnership

Foresight Fleming

Fourth Causeway Development
Capital Fund

GB Deutschland Fund
Genstar Capital VII

Genstar Capital VIII

Granville Northern Private Equity
Fund

Granville Private Equity Fund V
Granville Private Equity Fund VI
Granville Private Equity Fund VII
Graphite Capital Partners V
Graphite Capital Partners VI
Graphite Capital Partners VI
Graphite Capital Partners VIl
Graphite Capital Partners IX

Halder Holdings Il

HIPEP VI- Cayman Asia Pacific
Fund

Hoare Candover Exempt Fund
IKVII
1K VI

Innvotec

Currency

GBP

GBP

usb

EUR

EUR

EUR

EUR

GBP

GBP

GBP

GBP

EUR

usb

usD

GBP

GBP

GBP

EUR

GBP

GBP

GBP

GBP

GBP

EUR

usb

GBP

EUR

EUR

GBP

Commitment

(m)

15.00

35.00

20.00

20.00

19.50

35.00

7.00

0.50

1.50

0.50

2.00

7.34

40.00

40.00

2.00

2.00

5.00

11.30

4.00

7.13

7.93

15.00

40.00

1.16

10.00

0.23

17.00

20.00

0.85

Cumulative
Drawdowns (m)

13.35

27.30

18.14

20.34

17.62

20.79

6.67

0.50

1.50

0.50

1.88

5.44

54.55

41.19

1.67

1.91

4.67

11.30

3.52

7.13

8.36

13.59

19.89

1.12

9.52

0.00

19.46

19.00

0.85

Cumulative
Distributions (m)

16.79

10.63

13.76

37.24

10.74

0.00

7.82

1.01

2.18

1.67

2.24

1.88

98.39

20.94

1.39

2.04

3.72

9.23

6.66

10.93

16.58

4.50

2.06

1.87

10.45

0.33

31.69

13.70

0.05

Valuation

(m)
8.77

31.08

41.64

5.57

16.32

32.29

0.71

0.00

0.00

0.00

0.00

0.00

29.24

74.94

0.00

0.00

0.00

0.19

0.00

0.00

0.93

13.71

20.02

0.00

5.91

0.00

4.99

21.20

0.00

Vintage
Year

2014

2018

2013

2011

2015

2018

2007

1986

1988

1985

1994

2007

2015

2017

1998

1995

1999

2004

1999

2003

2007

2013

2019

1991

2008

1984

2012

2016

1988



Funds (as at 31/03/2022)

Insight Venture Partners IX
Insight Venture Partners X

Italian Private Equity Fund

KKR Asian Fund 11l

Knightsbridge Venture Capital VII
Knightsbridge Venture Capital VIII
L Catterton VIII

Midland Montagu Investissement
Montagu IV

Montagu V

Morgan Grenfell Equity Partners

MTI Ventures

Murray Johnstone Private Acq
Partnership |
Murray Johnstone Private Acq
Partnership Il

Palatine Private Equity Fund
Palatine Private Equity Fund Il

Palatine Private Equity Fund Il

Pantheon Global Secondaries
Fund

Pantheon Global Secondary Fund
1]

Pantheon Global Secondary Fund
]

Pantheon Global Secondaries
Fund IV Feeder

Pantheon Global Secondaries
Fund V Feeder

Pantheon Multi-Strategy Program
2014

Pantheon USA Fund IlI
Pantheon USA Fund VI
Permira Europe Il
Permira Europe IlI
Permira Italy Il

Permira IV

Currency

usb

usb

EUR

usb

usD

usbD

usD

EUR

EUR

EUR

GBP

GBP

GBP

GBP

GBP

GBP

GBP

usb

usD

usb

usb

usb

usD

usb

usD

EUR

EUR

EUR

EUR

Commitment

(m)

40.00

45.00

0.77

40.00

17.00

20.00

45.00

0.76

18.00

55.00

3.00

1.00

1.50

2.00

5.00

10.00

15.00

8.00

14.50

22.00

30.00

120.00

50.00

8.00

19.00

10.00

18.00

1.29

21.00

Cumulative
Drawdowns (m)

42.11

44.37

0.77

35.30

14.18

17.63

34.05

0.76

16.79

45.63

291

1.00

1.45

1.72

4.51

10.17

11.98

7.72

13.49

20.92

20.45

91.89

42.76

7.96

17.99

10.02

18.01

1.29

21.23

Cumulative
Distributions (m)

38.77
20.17
1.43
14.51
27.47
17.10
25.39
1.22
25.11
33.73
3.21
1.67
1.73
2.03
8.04
9.01
14.63
13.02
16.66
22.88
30.26
67.56
15.90
9.03
26.84
16.97
29.91
6.23

36.22

Valuation

(m)

131.30

113.68

0.00

53.78

19.45

53.72

34.26

0.00

5.15

53.40

0.00

0.00

0.00

0.00

0.01

4.66

11.86

0.00

0.13

0.42

2.08

88.88

63.45

0.02

0.38

0.07

0.09

0.10

9.58

Vintage
Year

2015

2017

1990

2017

2008

2012

2017

1992

2011

2015

1994

1990

1994

1996

2007

2013

2015

2000

2004

2006

2010

2015

2015

1998

2005

2000

2003

1993

2006



Funds (as at 31/03/2022)

Permira UK I

Permira UK Venture |

Permira UK Venture Il

Permira UK Venture IV
Permira V

Permira VI

Phildrew Ventures Fourth Fund
Phildrew Ventures Fund
Phildrew Ventures Fund V
Prelude Technology Il

Private Equity Partners Fund IV

Prudential Development Capital
Fund

Rutland Fund Il

Rutland Fund 11l

Spirit Capital Partners Fund |
Sunwestern Investment Fund Il

TA Associates AP VII

Third Causeway Development
Capital Fund

Third Granville Fund

Third Private Equity Fund
Thoma Bravo Fund XI

Thomas H. Lee Parallel Fund VII

Thomas H. Lee Parallel Fund VIII

Transatlantic Capital Bio-Sciences
Il

Trilantic Capital Partners V (North
America)

Trilantic Capital Partners VI (North
America)

Triton Fund IV
The UK High Technology Fund

United Utilities Venture Fund

Currency

GBP

GBP

GBP

GBP

EUR

EUR

GBP

GBP

GBP

GBP

EUR

GBP

GBP

GBP

GBP

usb

usD

GBP

GBP

GBP

usD

usbD

usD

GBP

usb

usb

EUR

GBP

GBP

Commitment

(m)
3.00

0.75

2.00

3.00

26.00

40.00

2.46

10.00

3.94

1.00

7.00

3.00

291

22.66

5.00

1.50

25.00

1.00

1.00

2.00

15.00

45.00

50.00

0.75

25.00

50.00

15.00

5.00

1.00

Cumulative
Drawdowns (m)

3.00

0.75

2.00

3.00

30.76

31.60

2.46

10.00

3.88

1.00

5.06

3.00

2.83

19.93

4.32

1.50

24.75

1.00

0.95

2.00

16.98

38.46

39.98

0.75

25.37

39.43

13.03

5.00

1.00

Cumulative
Distributions (m)

4.55

3.07

5.98

4.30

51.76

16.03

1.45

20.00

1.71

5.10

3.13

5.25

4.26

3.87

6.77

1.53

83.66

1.44

2.18

1.07

31.60

55.50

14.33

1.34

26.45

0.23

8.97

2.87

0.04

Valuation

(m)
0.00

0.00

0.00

0.00

33.17

53.62

0.00

0.00

0.00

0.00

0.50

0.00

0.00

22.67

0.00

0.00

36.77

0.00

0.00

0.00

23.30

22.60

70.91

0.00

13.27

50.22

12.19

0.00

0.00

Vintage
Year

1993

1985

1990

1996

2014

2016

1995

1988

1998

1989

2007

1988

2006

2014

2001

1988

2014

1990

1991

1996

2014

2015

2018

1989

2012

2017

2013

2000

1996



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 31/03/2022) Currency (m) Drawdowns (m) Distributions (m) (m) Year
VCFA Private Equity Partners IV usD 5.00 4.75 5.70 0.00 2003
VCFA Venture Partners V usD 5.00 4.65 9.01 0.09 2006
:Illenture Capital Fund of America USD 3.00 3.00 5.81 0.00 1995
X/enture Capital Fund of America USD 5.00 5.00 744 0.00 2000
Warburg Pincus China usD 40.00 38.80 13.13 51.72 2016
Warburg Pincus Private Equity X usbD 10.00 10.02 17.92 0.22 2007
Warburg Pincus XI usD 23.00 23.20 29.35 11.19 2013
Warburg Pincus Private Equity XII usb 54.00 53.28 35.33 76.23 2015
Waterland Private Equity Fund V EUR 17.00 7.75 34.86 4.15 2011

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture arrangement, Northern
Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website

Notes regarding commitments and valuations:
Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.




Private Equity and Venture Capital funds as at
31/12/2021

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this
material is not permitted without the express prior written consent of the copyright holder and, where consent is granted, the
data should not be passed to any third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as at 31/12/2021)
Aberdeen Asia Pacific Fund Il
Abingworth Bioventures
Abingworth Ventures
Advent International GPE VIII

AEA Investors Fund VI

Alchemy Special Opportunities
Fund Il

Alchemy Special Opportunities
Fund Il

Alchemy Special Opportunities
Fund IV

Alex Brown European
Environmental Fund

Alpha Private Equity Fund Il

Alpha Private Equity Fund 6

Alplnvest Co-Investment Fund VII

Apax Capital Risque Il

Apax Capital Risque IlI

Apax Europe IV

Apax Europe V

Apax Europe VI

Apax Europe VII

Apax France IX

Apax France V

Apax France VI

Apax France VII

Apax France VI

Apax IX

Apax UKV

Apax UK VI

Apax Venture Capital

Apax Ventures Il

Apax Ventures IV

Apax VIl

Currency

usb

usb

GBP

EUR

usb

GBP

GBP

GBP

GBP

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

GBP

GBP

GBP

GBP

GBP

EUR

Commitment (m)

10.00

10.00

1.50

35.00

40.00

10.00

8.50

35.00

0.19

3.05

17.00

50.00

0.77

7.00

14.00

22.00

23.00

20.00

4.57

6.79

7.50

12.00

40.00

3.00

4.00

0.50

0.50

3.00

24.00

Cumulative
Drawdowns (m)

9.62

9.62

1.50

36.99

40.77

8.71

7.40

12.25

0.19

3.05

17.17

46.74

0.00

1.52

7.00

14.00

21.83

23.19

19.51

4.57

6.79

7.50

12.00

34.37

3.00

4.00

0.50

0.50

3.00

25.68

Cumulative
Distributions (m)

10.58

9.93

1.30

27.74

32.37

12.62

2.66

0.88

0.19

7.32

20.01

7.21

0.05

3.92

7.80

27.12

41.77

34.24

12.76

5.44

13.07

12.16

17.26

20.81

16.14

7.88

38.29

Valuation (m)

3.78

4.06

0.00

46.54

40.52

1.68

7.82

13.22

0.00

0.00

6.74

70.57

0.00

0.00

0.00

0.00

4.46

0.29

20.20

0.00

0.00

0.00

69.83

0.00

0.00

0.00

0.00

0.00

9.77

Vintage Year

2008

1993

1990

2016

2015

2010

2014

2018

1992

1997

2011

2017

1986

1990

1999

2001

2005

2007

2016

1998

2000

2006

2010

2016

1995

1997

1981

1984

1990

2012



Funds (as at 31/12/2021)

Ares Corporate Opportunities
Fund V

Asia Alternatives Capital Partners
1]

Asia Alternatives Capital Partners
\Y)

August Equity Partners |
August Equity Partners I
August Equity Partners IlI
August Equity Partners IV
BC European Capital V

Bridgepoint Europe 06

Brown Shipley Development
Capital Fund

Candover 1991 Fund
Candover 1994 Fund
Candover 1997 Fund
Candover 2001 Fund
Candover 2005 Fund

Candover 2008 Fund

Capital Dynamics Champion
Ventures VIl Feeder

Capital Dynamics European Co-
Investment Fund

Capital Dynamics European
Private Equity 1991

Capital Dynamics European
Private Equity 1994

Capital Dynamics European
Private Equity 2001

Capital Dynamics European
Venture 2005

Capital Dynamics Generation VII -
US Private Equity

Capital Dynamics Global
Secondaries Ill

Capital Dynamics Global
Secondaries IV Feeder
Capital Dynamics US Private
Equity 1992

Capital Dynamics US Private
Equity 2000

Capital Dynamics US Private
Equity 2001

Capital Dynamics US Private
Equity 2003

Capital Dynamics US Private
Equity 2006

Carlyle Asia Partners V
Carlyle Partners VII
CD Global Secondaries 1992

CD Global Secondaries 1993

Currency

usb

usb

usb

GBP

GBP

GBP

GBP

EUR

EUR

GBP

GBP

GBP

GBP

EUR

EUR

EUR

usb

EUR

GBP

GBP

EUR

EUR

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

GBP

GBP

Commitment (m)

45.00

12.00

40.00

6.68

10.00

15.00

25.00

3.20

40.00

0.50

2.70

5.00

10.00

21.96

3.59

10.00

10.00

1.00

7.00

12.00

7.50

17.00

16.50

40.00

12.00

9.00

13.00

9.00

20.10

50.00

50.00

4.01

4.50

Cumulative
Drawdowns (m)

40.96

11.27

40.82

6.70

9.11

13.84

22.71

2.99

24.35

0.50

2.40

1.08

4.58

10.00

22.33

3.59

8.67

9.78

0.99

7.00

11.17

7.07

14.88

15.29

33.38

12.00

8.73

12.61

8.73

19.16

16.53

47.37

4.01

3.69

Cumulative
Distributions (m)

11.67

13.50

10.05

12.96

18.94

29.56

0.73

15.49

3.03

1.14

5.30

2.77

14.64

12.02

0.08

17.07

14.15

1.54

13.98

18.32

10.80

29.06

18.91

24.15

63.51

11.50

21.22

14.26

24.45

1.99

0.00

8.45

5.51

Valuation (m)

44.99

9.65

65.07

0.00

0.00

0.02

32.25

0.00

29.90

0.00

0.00

0.00

0.00

0.00

0.00

0.00

24.64

0.49

0.00

0.00

0.62

4.44

10.39

2.07

28.21

0.00

0.00

1.80

0.28

0.28

24.92

55.20

0.00

0.00

Vintage Year

2015

2011

2014

2001

2007

2013

2016

1994

2018

1987

1991

1994

1997

2001

2005

2008

2010

2008

1991

1994

2001

2006

2008

2009

2014

1992

2000

2002

2004

2006

2017

2017

1992

1993



Funds (as at 31/12/2021)

CD Participation Il

CD Participation Il

CD Participation IV

CD Participation V

Charterhouse Capital Partners IX
Charterhouse Capital Partners VII
Charterhouse Capital Partners VIII
Coller International Partners VII
Crossroads 1997

Crossroads Capital

Cygnus Ventures ||

Duke Street Capital VI

ECI Eurofund

ECI 4

ECI9

ECI 5

ECI 6

ECI 7

ECI 8

ECI 10

ECI 11

Emerald Hill Capital Partners Il

Equistone Partners Europe Fund
v

Equistone Partners Europe Fund V

Equistone Partners Europe Fund
\

European Secondary
Development Fund IV

F & C Buy-Out Trust

F & C Ventures Limited
Partnership

Foresight Fleming

Fourth Causeway Development
Capital Fund

GB Deutschland Fund
Genstar Capital VII

Genstar Capital VIII

Granville Northern Private Equity
Fund

Currency

usb

usbD

usb

EUR

EUR

EUR

EUR

usb

usb

usb

GBP

EUR

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

usbD

EUR

EUR

EUR

EUR

GBP

GBP

GBP

GBP

EUR

usb

usb

GBP

Commitment (m)

18.46

18.10

19.69

45.00

8.00

0.50

1.00

18.00

0.72

1.00

8.00

1.35

4.00

7.50

8.00

15.00

35.00

20.00

20.00

19.50

35.00

7.00

0.50

0.50

2.00

7.34

40.00

40.00

2.00

Cumulative
Drawdowns (m)

1.55

1.50

1.50

1.14

19.18

18.17

19.67

32.19

5.60

0.46

1.00

17.29

0.67

0.99

8.28

1.35

4.00

7.20

7.84

13.35

23.45

17.94

20.23

17.62

21.16

6.67

0.50

1.50

0.50

1.88

5.44

53.96

41.07

Cumulative
Distributions (m)

12.17

4.48

11.83

2.59

27.40

33.63

20.97

19.95

12.33

0.58

1.19

12.25

0.40

2.12

18.07

3.73

16.83

12.34

3.99

12.36

37.00

10.74

0.00

7.82

1.01

1.67

2.24

1.88

98.31

20.94

1.39

Valuation (m)

0.00

0.00

0.00

0.00

0.93

0.00

0.00

35.04

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

13.23

35.87

49.96

5.70

17.84

34.23

0.80

0.00

0.00

0.00

0.00

0.01

27.67

72.97

0.00

Vintage Year

1993

1993

1993

1993

2008

2002

2006

2016

1997

1991

1988

2006

1989

1990

2009

1994

1997

2000

2005

2014

2018

2013

2011

2015

2018

2007

1986

1988

1985

1994

2007

2015

2017

1998



Funds (as at 31/12/2021)

Granville Private Equity Fund V
Granville Private Equity Fund VI
Granville Private Equity Fund VII
Graphite Capital Partners V
Graphite Capital Partners VI
Graphite Capital Partners VIl
Graphite Capital Partners VIII
Graphite Capital Partners IX

Halder Holdings Ill

HIPEP VI- Cayman Asia Pacific
Fund

Hoare Candover Exempt Fund

IK VI

IK VI

Innvotec

Insight Venture Partners IX
Insight Venture Partners X

Italian Private Equity Fund

KKR Asian Fund IlI

Knightsbridge Venture Capital VII
Knightsbridge Venture Capital VIII
L Catterton VIII

Midland Montagu Investissement
Montagu IV

Montagu V

Morgan Grenfell Equity Partners

MTI Ventures

Murray Johnstone Private Acq
Partnership |
Murray Johnstone Private Acq
Partnership Il

Palatine Private Equity Fund
Palatine Private Equity Fund Il

Palatine Private Equity Fund Il

Pantheon Global Secondaries
Fund

Pantheon Global Secondary Fund
1]

Pantheon Global Secondary Fund
1]

Currency

GBP

GBP

EUR

GBP

GBP

GBP

GBP

GBP

EUR

usb

GBP

EUR

EUR

GBP

usb

usb

EUR

usb

usb

usb

usb

EUR

EUR

EUR

GBP

GBP

GBP

GBP

GBP

GBP

GBP

usb

usb

usb

Commitment (m)

2.00

5.00

11.30

4.00

7.13

7.93

15.00

40.00

10.00

0.23

17.00

20.00

0.85

40.00

45.00

0.77

40.00

17.00

20.00

45.00

0.76

18.00

55.00

3.00

1.00

2.00

5.00

10.00

15.00

8.00

14.50

22.00

Cumulative
Drawdowns (m)

191

4.67

11.30

3.52

7.13

8.36

13.59

19.10

9.52

0.00

19.46

19.00

0.85

42.11

44.71

0.77

34.62

14.18

16.10

34.37

0.76

16.79

45.63

291

1.00

1.45

1.72

4.51

10.07

11.81

7.72

13.49

20.92

Cumulative
Distributions (m)

2.04

3.72

9.23

6.66

10.93

16.58

4.50

0.00

1.87

10.07

0.33

31.69

13.70

0.05

38.77

13.36

1.43

14.33

26.62

13.96

24.49

1.22

25.11

32.83

3.21

1.67

1.73

2.03

8.04

5.87

13.83

13.02

16.66

22.77

Valuation (m)

0.00

0.00

0.19

0.00

0.00

0.93

13.77

21.56

0.00

6.36

0.00

4.94

19.79

0.00

142.04

123.79

0.00

54.37

23.39

61.90

36.98

0.00

5.03

50.42

0.00

0.00

0.00

0.00

0.01

7.73

12.47

0.00

0.13

0.59

Vintage Year

1995

1999

2004

1999

2003

2007

2013

2019

1991

2008

1984

2012

2016

1988

2015

2017

1990

2017

2008

2012

2017

1992

2011

2015

1994

1990

1994

1996

2007

2013

2015

2000

2004

2006



Funds (as at 31/12/2021)

Pantheon Global Secondaries
Fund IV Feeder
Pantheon Global Secondaries
Fund V Feeder

Pantheon Multi-Strategy Program
2014

Pantheon USA Fund IlI
Pantheon USA Fund VI
Permira Europe Il

Permira Europe Il
Permira Italy Il

Permira IV

Permira UK 1II

Permira UK Venture |
Permira UK Venture Il
Permira UK Venture IV
Permira V

Permira VI

Phildrew Ventures Fourth Fund
Phildrew Ventures Fund
Phildrew Ventures Fund V
Prelude Technology Il

Private Equity Partners Fund IV

Prudential Development Capital
Fund

Rutland Fund Il

Rutland Fund Il

Spirit Capital Partners Fund |
Sunwestern Investment Fund Il

TA Associates AP VII

Third Causeway Development
Capital Fund

Third Granville Fund

Third Private Equity Fund
Thoma Bravo Fund XI

Thomas H. Lee Parallel Fund VII

Thomas H. Lee Parallel Fund VIII

Transatlantic Capital Bio-Sciences
I

Trilantic Capital Partners V (North
America)

Currency

usb

usb

usb

usb

usb

EUR

EUR

EUR

EUR

GBP

GBP

GBP

GBP

EUR

EUR

GBP

GBP

GBP

GBP

EUR

GBP

GBP

GBP

GBP

usb

usb

GBP

GBP

GBP

usb

usb

usb

GBP

usb

Commitment (m)

30.00

120.00

50.00

8.00

19.00

10.00

18.00

21.00

3.00

0.75

2.00

3.00

26.00

40.00

2.46

10.00

3.94

1.00

7.00

3.00

22.66

5.00

25.00

1.00

1.00

2.00

15.00

45.00

50.00

0.75

25.00

Cumulative
Drawdowns (m)

20.38

90.73

42.16

7.96

17.99

10.02

18.01

1.29

21.23

3.00

0.75

2.00

3.00

28.97

31.58

2.46

10.00

3.88

1.00

5.06

3.00

2.83

17.51

4.32

1.50

24.75

1.00

0.95

2.00

16.98

38.39

37.27

0.75

25.44

Cumulative
Distributions (m)

29.60

63.48

11.20

9.03

26.75

16.97

29.91

6.23

36.22

4.55

3.07

5.98

4.30

46.10

15.64

1.45

20.00

1.71

5.25

4.26

3.57

6.77

1.53

83.66

1.44

1.07

31.60

55.50

11.70

1.34

26.31

Valuation (m)

2.89

89.16

66.57

0.02

0.44

0.07

0.08

0.10

8.96

0.00

0.00

0.00

0.00

43.95

54.08

0.00

0.00

0.00

0.00

0.50

0.00

0.00

20.64

0.00

0.00

37.09

0.00

0.00

0.00

26.34

21.72

70.71

0.00

13.58

Vintage Year

2010

2015

2015

1998

2005

2000

2003

1993

2006

1993

1985

1990

1996

2014

2016

1995

1988

1998

1989

2007

1988

2006

2014

2001

1988

2014

1990

1991

1996

2014

2015

2018

1989

2012



Funds (as at31/12/2021) Currency Commitment (m) Cumulative ) Cu.mullatnve Valuation (m)  Vintage Year
Drawdowns (m)  Distributions (m)

Trilantic Capital Partners VI (North

America) usb 50.00 35.83 0.10 44.79 2017
Triton Fund IV EUR 15.00 13.03 8.97 12.27 2013
The UK High Technology Fund GBP 5.00 5.00 2.87 0.00 2000
United Utilities Venture Fund GBP 1.00 1.00 0.04 0.00 1996
VCFA Private Equity Partners IV usD 5.00 4.75 5.70 0.06 2003
VCFA Venture Partners V usD 5.00 4.65 9.01 0.09 2006
Xlenture Capital Fund of America USD 3.00 3.00 5.81 0.00 1995
X/enture Capital Fund of America USD 5.00 5.00 .44 0.00 2000
Warburg Pincus China usD 40.00 38.80 10.68 56.45 2016
Warburg Pincus Private Equity X usD 10.00 10.02 17.88 0.25 2007
Warburg Pincus XI usD 23.00 23.19 28.06 12.49 2013
Warburg Pincus Private Equity XII usD 54.00 53.28 28.72 81.54 2015
Waterland Private Equity Fund V EUR 17.00 7.75 34.61 4.11 2011

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture arrangement, Northern
Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website

Notes regarding commitments and valuations:
Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.




Private Equity and Venture Capital funds as at
30/09/2021

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this
material is not permitted without the express prior written consent of the copyright holder and, where consent is granted, the
data should not be passed to any third party other than in its entirety, including this and all other notes and disclaimers.

Commitment C lative C lative Valuation Vintage
Funds (as at 30/09/2021) Currency o rmime umutativ _cumuativ uatl intag
(m) Drawdowns (m) Distributions (m) (m) Year

Aberdeen Asia Pacific Fund Il usD 10.00 9.62 10.58 3.78 2008
Abingworth Bioventures usD 10.00 9.62 9.93 4.06 1993
Abingworth Ventures GBP 1.50 1.50 1.30 0.00 1990
Advent International GPE VIII EUR 35.00 36.42 24.94 50.51 2016
AEA Investors Fund VI uUsD 40.00 38.71 18.75 48.16 2015
Alchemy Special Opportunities

GBP 10.00 8.70 12.58 1.68 2010
Fund Il
Alchemy Special Opportunities GBP 8.50 7.40 2.46 7.90 2014
Fund I
Alchemy Special Opportunities

GBP 35.00 10.50 0.88 10.95 2018
Fund IV
Alex Brown European GBP 0.19 0.19 0.19 0.00 1992
Environmental Fund
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 0.00 1997
Alpha Private Equity Fund 6 EUR 17.00 17.17 20.01 7.21 2011
AlplInvest Co-Investment Fund VII EUR 50.00 45.29 0.50 69.92 2017
Apax Capital Risque Il EUR 0.77 0.00 0.05 0.00 1986
Apax Capital Risque IlI EUR 1.52 1.52 3.92 0.00 1990
Apax Europe IV EUR 7.00 7.00 7.80 0.00 1999
Apax Europe V EUR 14.00 14.00 27.12 0.00 2001
Apax Europe VI EUR 22.00 21.69 41.06 4.61 2005
Apax Europe VII EUR 23.00 23.19 34.24 0.16 2007
Apax France IX EUR 20.00 19.51 12.76 18.54 2016
Apax France V EUR 4.57 4.57 5.44 0.00 1998
Apax France VI EUR 6.79 6.79 13.07 0.00 2000
Apax France VII EUR 7.50 7.50 12.16 0.00 2006

Apax France VIl EUR 12.00 12.00 17.26 4.56 2010



Funds (as at 30/09/2021) Commitment Cumulative Cumulative  Valuation Vintage

Currenc
" v (m) Drawdowns (m) Distributions (m) (m) Year
Apax IX EUR 40.00 35.02 17.64 75.08 2016
Apax UKV GBP 3.00 3.00 16.14 0.00 1995
Apax UK VI GBP 4.00 4.00 8.25 0.00 1997
Apax Venture Capital GBP 0.50 0.50 1.10 0.00 1981
Apax Ventures I GBP 0.50 0.50 1.15 0.00 1984
Apax Ventures IV GBP 3.00 3.00 7.88 0.00 1990
Apax VIl EUR 24.00 25.54 37.77 11.18 2012
Ares C te O tuniti
res Horporate Hpportunities USD 45.00 40.65 5.25 47.98 2015
Fund V
Asia Alternatives Capital Partners
" usb 12.00 11.53 12.59 10.80 2011
Asia Alt tives Capital Part
Ivs'a ernatives ~aprtal Fartners — ysp 40.00 40.19 9.20 6537 2014
August Equity Partners | GBP 6.68 6.70 12.96 0.00 2001
August Equity Partners Il GBP 10.00 9.11 18.94 0.00 2007
August Equity Partners Ill GBP 15.00 13.86 24.74 4.90 2013
August Equity Partners IV GBP 25.00 22.71 0.73 27.88 2016
BC European Capital V EUR 3.20 2.99 15.49 0.00 1994
Bridgepoint Europe 06 EUR 40.00 22.43 3.03 24.45 2018
Brown Shipley Development
. GBP 0.50 0.50 1.14 0.00 1987
Capital Fund
Candover 1991 Fund GBP 2.70 2.40 5.30 0.00 1991
Candover 1994 Fund GBP 1.20 1.08 2.77 0.00 1994
Candover 1997 Fund GBP 5.00 4.58 8.10 0.00 1997
Candover 2001 Fund EUR 10.00 10.00 14.64 0.00 2001
Candover 2005 Fund EUR 21.96 22.33 12.02 0.00 2005
Candover 2008 Fund EUR 3.59 3.59 0.08 0.00 2008
Capital Dynamics Champion USD 10.00 8.67 13.87 27.84 2010
Ventures VIl Feeder
Capital Dynamics European Co-
EUR 10.00 9.78 14.15 0.45 2008
Investment Fund
Cap!tal Dynamics European Private GBP 1.00 0.99 154 0.00 1991
Equity 1991
Capital Dynamics European Private
GBP 7.00 7.00 13.98 0.00 1994

Equity 1994



Funds (as at 30/09/2021) Commitment Cumulative Cumulative Valuation Vintage

Currenc
¥ (m) Drawdowns (m) Distributions (m) (m) Year
Capital Dynamics European Private
. EUR 12.00 11.17 18.32 0.62 2001
Equity 2001
Capital Dynamics European EUR 7.50 7.07 9.86 5.60 2006
Venture 2005
Capital Dynamics Generation VII -
. . usb 17.00 14.88 27.25 11.85 2008
US Private Equity
Capital Dynamics Global USD 16.50 15.29 18.91 2.26 2009
Secondaries Il
Capital Dynamics Global
. usb 40.00 33.38 21.75 29.60 2014
Secondaries IV Feeder
Capital Dynamics US Private Equity USD 12.00 12.00 63.51 0.00 1992
1992
Capital Dynamics US Private Equity
usD 9.00 8.73 11.50 0.00 2000
2000
Capital D ics US Private Equit
apital ynamics B> Frivate FaUiY  ysp 13.00 12.61 21.22 1.80 2002
2001
Capital Dynamics US Private Equity
usD 9.00 8.73 14.23 0.31 2004
2003
Capital D ics US Private Equit
apital ynamics B> Frivate FaUIY  ysp 20.10 19.16 24.40 0.32 2006
2006
Carlyle Asia Partners V usD 50.00 16.52 1.94 21.46 2017
Carlyle Partners VII usD 50.00 31.94 0.00 36.37 2017
CD Global Secondaries 1992 GBP 4.01 4.01 8.45 0.00 1992
CD Global Secondaries 1993 GBP 4.50 3.69 5.51 0.00 1993
CD Participation Il usD 1.55 1.55 12.17 0.00 1993
CD Participation 1ll uUsD 1.50 1.50 4.48 0.00 1993
CD Participation IV usD 1.50 1.50 11.83 0.00 1993
CD Participation V EUR 1.14 1.14 2.59 0.00 1993
Charterhouse Capital Partners IX EUR 18.46 18.46 23.03 4.51 2008
Charterhouse Capital Partners VII EUR 18.10 18.17 33.63 0.00 2002
Charterhouse Capital Partners VIII EUR 19.69 19.67 20.97 0.00 2006
Coller International Partners VII usD 45.00 32.18 17.47 36.43 2016
Crossroads 1997 usD 8.00 5.60 12.33 0.00 1997
Crossroads Capital usD 0.50 0.46 0.58 0.00 1991
Cygnus Ventures Il GBP 1.00 1.00 1.19 0.00 1988
Duke Street Capital VI EUR 18.00 17.29 12.25 0.00 2006

ECI Eurofund GBP 0.72 0.67 0.40 0.00 1989



Funds (as at 30/09/2021) Commitment Cumulative Cumulative Valuation Vintage

Currenc
¥ (m) Drawdowns (m) Distributions (m) (m) Year
ECI 4 GBP 1.00 0.99 2.12 0.00 1990
ECI9 GBP 8.00 7.99 16.61 1.17 2009
ECI5 GBP 1.35 1.35 4.32 0.00 1994
ECI 6 GBP 4.00 4.00 3.73 0.00 1997
ECI 7 GBP 7.50 7.20 16.83 0.00 2000
ECI 8 GBP 8.00 7.84 6.59 0.00 2005
ECI 10 GBP 15.00 13.35 10.04 10.77 2014
ECI 11 GBP 35.00 23.45 3.99 28.83 2018
Emerald Hill Capital Partners IlI usbD 20.00 17.61 10.19 54.79 2013
Equistone Partners Europe Fund IV EUR 20.00 20.23 37.00 4.94 2011
Equistone Partners Europe FundV ~ EUR 19.50 17.62 8.12 19.92 2015
Equistone Partners Europe Fund VI EUR 35.00 18.47 0.00 24.97 2018
European Secondary Development
EUR 7.00 6.67 7.82 0.78 2007
Fund IV
F & C Buy-Out Trust GBP 0.50 0.50 1.01 0.00 1986
F & C Ventures Limited
. GBP 1.50 1.50 2.18 0.00 1988
Partnership
Foresight Fleming GBP 0.50 0.50 1.67 0.00 1985
Fourth Causeway Development
. GBP 2.00 1.88 2.24 0.00 1994
Capital Fund
GB Deutschland Fund EUR 7.34 5.44 1.88 0.02 2007
Genstar Capital VII usb 40.00 51.69 84.13 37.64 2015
Genstar Capital VIII uUsD 40.00 40.90 20.94 70.86 2017
Granville Northern Private Equity
GBP 2.00 1.67 1.39 0.00 1998
Fund
Granville Private Equity Fund V GBP 2.00 1.91 2.04 0.00 1995
Granville Private Equity Fund VI GBP 5.00 4.67 3.72 0.00 1999
Granville Private Equity Fund VII EUR 11.30 11.30 9.23 0.15 2004
Graphite Capital Partners V GBP 4.00 3.52 6.66 0.00 1999
Graphite Capital Partners VI GBP 7.13 7.13 10.93 0.00 2003

Graphite Capital Partners VI GBP 7.93 8.36 16.58 0.32 2007



Funds (as at 30/09/2021) Commitment Cumulative Cumulative Valuation Vintage

Currenc
¥ (m) Drawdowns (m) Distributions (m) (m) Year

Graphite Capital Partners VIII GBP 15.00 13.59 4.50 10.69 2013
Graphite Capital Partners IX GBP 40.00 19.10 0.00 19.04 2019
Halder Holdings Il EUR 1.16 1.12 1.87 0.00 1991
HIPEP VI- Cayman Asia Pacific USD 10.00 9.52 9.42 7.15 2008
Fund
Hoare Candover Exempt Fund GBP 0.23 0.00 0.33 0.00 1984
IK VI EUR 17.00 19.04 29.82 6.36 2012
IK VI EUR 20.00 18.94 13.14 17.71 2016
Innvotec GBP 0.85 0.85 0.05 0.00 1988
Insight Venture Partners IX usD 40.00 42.68 35.00 147.56 2015
Insight Venture Partners X UsD 45.00 44.83 11.30 114.10 2017
Italian Private Equity Fund EUR 0.77 0.77 1.43 0.00 1990
KKR Asian Fund Ill usbD 40.00 32.37 6.13 57.65 2017
Knightsbridge Venture Capital VII usD 17.00 14.18 24.81 24.02 2008
Knightsbridge Venture Capital VI usD 20.00 17.70 11.64 59.93 2012
L Catterton VIII usb 45.00 32.74 16.52 42.72 2017
Midland Montagu Investissement EUR 0.76 0.76 1.22 0.00 1992
Montagu IV EUR 18.00 16.78 25.11 5.06 2011
Montagu V EUR 55.00 45.47 10.66 69.71 2015
Morgan Grenfell Equity Partners GBP 3.00 2.91 3.21 0.00 1994
MTI Ventures GBP 1.00 1.00 1.67 0.00 1990
Murray Johnstone Private Acq

. GBP 1.50 1.45 1.73 0.00 1994
Partnership |
Murray Jo.hnstone Private Acq GBP 500 1.7 503 0.00 1996
Partnership Il
Palatine Private Equity Fund GBP 5.00 4.51 8.04 0.01 2007
Palatine Private Equity Fund Il GBP 10.00 10.07 5.87 7.49 2013
Palatine Private Equity Fund IlI GBP 15.00 11.79 9.28 14.87 2015
Pantheon Global Secondaries Fund  USD 8.00 7.72 13.02 0.00 2000

Pantheon Global Secondary Fund

" usb 14.50 13.49 16.66 0.13 2004



Funds (as at 30/09/2021) Commitment Cumulative Cumulative Valuation Vintage

Currenc
Y m) Drawdowns (m) Distributions (m)  (m) Year
Pantheon Global Secondary Fund
" usD 22.00 20.92 22.77 0.62 2006
Pantheon Global Secondaries Fund USD 30.00 20.35 26.26 3.33 2010
IV Feeder
Pantheon Global Secondaries Fund
usD 120.00 89.56 52.32 96.24 2015
V Feeder
Panth Multi-Strat P
antheon Multi-otrategy Frogram —— sp 50.00 40.81 10.20 65.44 2015
2014
Pantheon USA Fund Ill usD 8.00 7.96 9.03 0.02 1998
Pantheon USA Fund VI usD 19.00 17.99 26.75 0.46 2005
Permira Europe I EUR 10.00 10.02 16.97 0.07 2000
Permira Europe lll EUR 18.00 18.01 29.91 0.08 2003
Permira Italy Il EUR 1.29 1.29 6.23 0.10 1993
Permira IV EUR 21.00 21.23 36.22 8.01 2006
Permira UK III GBP 3.00 3.00 4,55 0.00 1993
Permira UK Venture | GBP 0.75 0.75 3.07 0.00 1985
Permira UK Venture llI GBP 2.00 2.00 5.98 0.00 1990
Permira UK Venture IV GBP 3.00 3.00 4.30 0.00 1996
Permira V EUR 26.00 28.97 46.10 42.04 2014
Permira VI EUR 40.00 31.22 5.38 63.03 2016
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 0.00 1995
Phildrew Ventures Fund GBP 10.00 10.00 20.00 0.00 1988
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 0.00 1998
Prelude Technology Il GBP 1.00 1.00 5.10 0.00 1989
Private Equity Partners Fund IV EUR 7.00 5.03 2.82 0.80 2007
Prudential Development Capital GBP 3.00 3.00 5 25 0.00 1988
Fund
Rutland Fund II GBP 2.91 2.83 4.26 0.00 2006
Rutland Fund Ill GBP 24.00 17.51 3.57 18.75 2014
Spirit Capital Partners Fund | GBP 5.00 4.32 6.77 0.00 2001
Sunwestern Investment Fund IlI usD 1.50 1.50 1.53 0.00 1988

TA Associates AP VII usb 25.00 24.75 79.29 39.81 2014



Funds (as at 30/09/2021) Commitment Cumulative Cumulative Valuation Vintage

Currenc
¥ (m) Drawdowns (m) Distributions (m) (m) Year
Third Causeway Development
. GBP 1.00 1.00 1.44 0.00 1990
Capital Fund
Third Granville Fund GBP 1.00 0.95 2.18 0.00 1991
Third Private Equity Fund GBP 2.00 2.00 1.07 0.00 1996
Thoma Bravo Fund XI usD 15.00 16.98 31.60 29.66 2014
Thomas H. Lee Parallel Fund VII usD 45.00 38.40 55.50 21.55 2015
Thomas H. Lee Parallel Fund VIII usD 50.00 35.23 6.72 68.23 2018
Transatlantic Capital Bio-Sciences
I GBP 0.75 0.75 1.34 0.00 1989
Trilantic Capital Part V (North
rilantic Capital Partners V (North o, 25.00 24.82 25.31 1498 2012
America)
Trilantic Capital Partners VI (North
. usb 50.00 26.00 0.10 29.37 2017
America)
Triton Fund IV EUR 15.00 12.79 8.97 10.88 2013
The UK High Technology Fund GBP 5.00 5.00 2.87 0.00 2000
United Utilities Venture Fund GBP 1.00 1.00 0.04 0.00 1996
VCFA Private Equity Partners IV usD 5.00 4.75 5.59 0.17 2003
VCFA Venture Partners V UsD 5.00 4.65 8.87 0.23 2006
Venture Capital Fund of America
" usD 3.00 3.00 5.81 0.00 1995
X/enture Capital Fund of America USD 5.00 5.00 2 44 0.00 2000
Warburg Pincus China usD 40.00 37.80 10.68 53.47 2016
Warburg Pincus Private Equity X usD 10.00 10.02 17.88 0.25 2007
Warburg Pincus XI usD 23.00 23.19 27.87 12.65 2013
Warburg Pincus Private Equity Xl uUsD 54.00 53.28 23.80 79.93 2015
Waterland Private Equity Fund V EUR 17.00 8.55 27.22 11.53 2011

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture arrangement,
Northern Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website.

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.

Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may
be based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF
and which may not be particularly accurate forecasts of realisable value.


https://northernlgps.org/node/66

Private Equity and Venture Capital funds as at
30/06/2021

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this
material is not permitted without the express prior written consent of the copyright holder and, where consent is granted, the
data should not be passed to any third party other than in its entirety, including this and all other notes and disclaimers.

Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2021) Currency L 8

(m) Drawdowns (m) Distributions (m) (m) Year
Aberdeen Asia Pacific Fund Il usD 10.00 9.62 9.93 4.49 2008
Abingworth Bioventures usD 10.00 9.62 9.93 4.06 1993
Abingworth Ventures GBP 1.50 1.50 1.30 0.00 1990
Advent International GPE VIII EUR 35.00 34.67 12.51 59.67 2016
AEA Investors Fund VI usD 40.00 37.61 9.05 56.27 2015
Alchemy Special Opportunities GBP 10.00 8.70 12.54 164 2010
Fund Il
Alchemy Special Opportunities GBP 8.50 7.40 2.46 759 2014
Fund I
Alchemy Special Opportunities GBP 35.00 7.00 0.88 717 2018
Fund IV
Alex Brown European GBP 0.19 0.19 0.19 000 1992
Environmental Fund
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 0.00 1997
Alpha Private Equity Fund 6 EUR 17.00 17.12 15.85 10.93 2011
Alplnvest Co-Investment Fund VII EUR 50.00 45.29 0.50 64.49 2017
Apax Capital Risque Il EUR 0.77 0.00 0.05 0.00 1986
Apax Capital Risque IlI EUR 1.52 1.52 3.92 0.00 1990
Apax Europe IV EUR 7.00 7.00 7.80 0.00 1999
Apax Europe V EUR 14.00 14.00 27.12 0.00 2001
Apax Europe VI EUR 22.00 21.69 41.06 4.16 2005
Apax Europe VII EUR 23.00 23.19 34.24 0.25 2007
Apax France IX EUR 20.00 19.51 7.13 24.39 2016
Apax France V EUR 4.57 4.57 5.44 0.00 1998
Apax France VI EUR 6.79 6.79 13.07 0.00 2000
Apax France VII EUR 7.50 7.50 12.16 0.00 2006

Apax France VIl EUR 12.00 12.00 17.26 4.63 2010



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2021 Currenc
( /06/ ) ¥ (m) Drawdowns (m) Distributions (m) (m) Year
Apax IX EUR 40.00 35.81 11.25 67.82 2016
Apax UKV GBP 3.00 3.00 16.14 0.00 1995
Apax UK VI GBP 4.00 4.00 8.25 0.00 1997
Apax Venture Capital GBP 0.50 0.50 1.10 0.00 1981
Apax Ventures |l GBP 0.50 0.50 1.15 0.00 1984
Apax Ventures IV GBP 3.00 3.00 7.88 0.00 1990
Apax VIl EUR 24.00 25.29 36.53 11.68 2012
Ares C te O tuniti
res ~orporate Upportunities USD 45.00 38.47 3.65 4408 2015
Fund V
Asia Alt ti Capital Part
”IS'a ernatives Laprtal Farners - ysp 12.00 11.47 11.40 1230 2011
Asia Alt ti Capital Part
Ivs'a ernatives Laprtal Fartners — ysp 40.00 40.59 8.24 6655 2014
August Equity Partners | GBP 6.68 6.70 12.96 0.00 2001
August Equity Partners Il GBP 10.00 9.11 18.94 -0.22 2007
August Equity Partners Ill GBP 15.00 13.85 23.10 5.93 2013
August Equity Partners IV GBP 25.00 23.78 0.73 28.43 2016
BC European Capital V EUR 3.20 2.99 15.49 0.00 1994
Bridgepoint Europe 06 EUR 40.00 21.15 3.03 21.82 2018
Brown Shipley Development GBP 0.50 0.50 1.14 000 1987
Capital Fund
Candover 1991 Fund GBP 2.70 2.40 5.30 0.00 1991
Candover 1994 Fund GBP 1.20 1.08 2.77 0.00 1994
Candover 1997 Fund GBP 5.00 4,58 8.10 0.00 1997
Candover 2001 Fund EUR 10.00 10.00 14.64 0.00 2001
Candover 2005 Fund EUR 21.96 22.33 12.02 0.00 2005
Candover 2008 Fund EUR 3.59 3.59 0.08 0.00 2008
Capital Dynamics Champion USD 10.00 8.67 9.59 2873 2010
Ventures VI Feeder
Capital Dynamics European Co- EUR 10.00 9.78 14.15 046 2008
Investment Fund
Capital Dynamics European
. . GBP 1.00 0.99 1.54 0.00 1991
Private Equity 1991
Capital Dynamics European GBP 7.00 7.00 13.98 000 1994
Private Equity 1994
Capital D icsE
aprtatynamics turopean EUR 12.00 11.17 18.32 058 2001

Private Equity 2001



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2021 Currenc
( /06/ ) v (m) Drawdowns (m) Distributions (m) (m) Year

Capital Dynamics European EUR 7.50 7.07 9.49 583 2006
Venture 2005
Capital D ics G tion VII -

aprtat ynamices eneration USD 17.00 14.88 25.23 1247 2008
US Private Equity
Capital Dynamics Global USD 16.50 15.29 18.58 258 2009
Secondaries lll
Capital D ics Global

apttal Pynamics &ioba USD 40.00 33.38 19.89 3093 2014
Secondaries IV Feeder
Capital D ics US Privat

aprtat Pynamics Ls Frivate USD 12.00 12.00 63.51 000 1992
Equity 1992
Capital Dynamics US Private USD 9.00 8.73 11.50 000 2000
Equity 2000
Capital D ics US Privat

aprtalynamics Ls Frivate USD 13.00 12.61 21.22 174 2002
Equity 2001
Capital D ics US Privat

aprtalynamics Ls Frivate USD 9.00 8.73 14.23 039 2004
Equity 2003
Capital D ics US Privat

aprtalynamics Ls Frivate USD 20.10 19.16 24.40 0.84 2006
Equity 2006
Carlyle Asia Partners V usbD 50.00 15.02 0.58 22.14 2017
Carlyle Partners VII usbD 50.00 30.39 0.00 33.92 2017
CD Global Secondaries 1992 GBP 4,01 4,01 8.45 0.00 1992
CD Global Secondaries 1993 GBP 4,50 3.69 5.51 0.00 1993
CD Participation Il usD 1.55 1.55 12.17 0.00 1993
CD Participation I usD 1.50 1.50 4.48 0.00 1993
CD Participation IV usD 1.50 1.50 11.83 0.00 1993
CD Participation V EUR 1.14 1.14 2.59 0.00 1993
Charterhouse Capital Partners IX EUR 18.46 18.46 23.03 4.47 2008
Charterhouse Capital Partners VIl EUR 18.10 18.17 33.63 0.00 2002
Charterhouse Capital Partners VIII EUR 19.69 19.67 20.97 0.00 2006
Coller International Partners VI usD 45.00 31.96 15.77 34.37 2016
Crossroads 1997 usD 8.00 5.60 12.33 0.00 1997
Crossroads Capital usb 0.50 0.46 0.58 0.00 1991
Cygnus Ventures Il GBP 1.00 1.00 1.19 0.00 1988
Duke Street Capital VI EUR 18.00 17.29 12.25 0.00 2006
ECI Eurofund GBP 0.72 0.67 0.40 0.00 1989
ECI 4 GBP 1.00 0.99 2.12 0.00 1990

ECI9 GBP 8.00 7.99 16.61 0.91 2009



Commitment Cumulative Cumulative Valuation Vintage

Fund t 30/06/2021 C

unds (as at 30/06/ ) urrency (m) Drawdowns (m) Distributions (m) (m) Year
ECI5 GBP 1.35 1.35 4.32 0.00 1994
ECI 6 GBP 4.00 4.00 3.73 0.00 1997
ECI 7 GBP 7.50 7.20 16.83 0.00 2000
ECI 8 GBP 8.00 7.84 6.59 0.00 2005
ECI 10 GBP 15.00 13.35 10.04 10.22 2014
ECI 11 GBP 35.00 19.60 1.86 26.32 2018
Emerald Hill Capital Partners Il usb 20.00 17.31 7.49 64.73 2013
Equist Part E Fund
I\?”'S onerarners turope Fun EUR 20.00 20.01 35.88 58 2011
Equistone Partners Europe Fund V EUR 19.50 17.62 5.12 22.93 2015
Equist Part E Fund
V?”'S ONE FATENEES EHIOPE FU EUR 35.00 18.47 0.00 2493 2018
European Secondary

EUR 7.00 6.67 7.70 0.88 2007

Development Fund IV
F & C Buy-Out Trust GBP 0.50 0.50 1.01 0.00 1986
F & C Ventures Limited GBP 1.50 1.50 2.18 0.00 1988
Partnership
Foresight Fleming GBP 0.50 0.50 1.67 0.00 1985
Fourth C Devel t

OHIER SasSivdy BevEiopmen GBP 2.00 1.88 2.24 000 1994
Capital Fund
GB Deutschland Fund EUR 7.34 5.44 1.88 0.01 2007
Genstar Capital VII usD 40.00 45.39 48.36 62.42 2015
Genstar Capital VIII usD 40.00 40.73 20.77 67.98 2017
Granville Northern Private Equity GBP 5.00 167 139 0.00 1998
Fund
Granville Private Equity Fund V GBP 2.00 191 2.04 0.00 1995
Granville Private Equity Fund VI GBP 5.00 4.67 3.72 0.00 1999
Granville Private Equity Fund VII EUR 11.30 11.30 9.23 0.16 2004
Graphite Capital Partners V GBP 4.00 3.52 6.66 0.00 1999
Graphite Capital Partners VI GBP 7.13 7.13 10.93 0.00 2003
Graphite Capital Partners VII GBP 8.53 7.74 13.43 3.47 2007
Graphite Capital Partners VI GBP 15.00 13.59 3.56 11.68 2013
Graphite Capital Partners IX GBP 40.00 12.94 0.00 13.08 2019

Halder Holdings IlI EUR 1.16 1.12 1.87 0.00 1991



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2021 Currenc
( /06/ ) ¥ (m) Drawdowns (m) Distributions (m) (m) Year

HIPEP VI- Cayman Asia Pacific usD 10.00 9.52 8.48 924 2008
Fund
Hoare Candover Exempt Fund GBP 0.23 0.00 0.33 0.00 1984
IK VII EUR 17.00 18.88 29.02 6.13 2012
1K VI EUR 20.00 18.94 13.14 17.02 2016
Innvotec GBP 0.85 0.85 0.05 0.00 1988
Insight Venture Partners IX usD 40.00 41.36 28.54 134.36 2015
Insight Venture Partners X usD 45.00 44.85 7.36 109.32 2017
Italian Private Equity Fund EUR 0.77 0.77 1.43 0.00 1990
KKR Asian Fund lll usb 40.00 30.43 6.13 44.60 2017
Knightsbridge Venture Capital VII usD 17.00 14.18 23.28 23.89 2008
Knightsbridge Venture Capital VIII usD 20.00 17.70 8.51 54.67 2012
L Catterton VIII usD 45.00 27.89 11.43 45.26 2017
Midland Montagu Investissement EUR 0.76 0.76 1.22 0.00 1992
Montagu IV EUR 18.00 16.78 25.11 4.85 2011
Montagu V EUR 55.00 40.98 6.14 66.04 2015
Morgan Grenfell Equity Partners GBP 3.00 291 3.21 0.00 1994
MTI Ventures GBP 1.00 1.00 1.67 0.00 1990
M .

urray Johnstone Private Acq GBP 1.50 1.45 1.73 0.00 1994
Partnership |
Murray Jo.hnstone Private Acq GBP 500 172 503 0.00 1996
Partnership Il
Palatine Private Equity Fund GBP 5.00 4.51 7.58 0.59 2007
Palatine Private Equity Fund Il GBP 10.00 9.93 5.87 7.40 2013
Palatine Private Equity Fund Il GBP 15.00 11.77 9.28 13.53 2015
Pantheon Global Secondaries USD 8.00 272 13.02 0.00 2000
Fund
Panth Global S dary Fund
”a" eon Blobal secondary Fun usD 14.50 13.49 16.66 013 2004
Panth Global S dary Fund
”f" eon Blobal secondary Fun usD 22.00 20.92 22.77 071 2006
Panth Global S dari

antneon lobal secondaries usD 30.00 20.32 28.96 350 2010
Fund IV Feeder
Panth Global S dari

antneon blobal secondaries usD 120.00 88.40 48.72 93.98 2015
Fund V Feeder
Panth Multi-Strat P

antheon Mlti-otrategy Frogram —— ysp 50.00 39.83 7.40 6551 2015

2014



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2021) Currency (m) Drawdowns (m) Distributions (m) (m) Year
Pantheon USA Fund lll usbD 8.00 7.96 9.03 0.02 1998
Pantheon USA Fund VI usbD 19.00 17.99 26.75 0.53 2005
Permira Europe Il EUR 10.00 10.02 16.97 0.07 2000
Permira Europe llI EUR 18.00 18.01 29.91 0.08 2003
Permira Italy Il EUR 1.29 1.29 6.23 0.10 1993
Permira IV EUR 21.00 21.23 36.22 4.93 2006
Permira UK III GBP 3.00 3.00 4.55 0.00 1993
Permira UK Venture | GBP 0.75 0.75 3.07 0.00 1985
Permira UK Venture lll GBP 2.00 2.00 5.98 0.00 1990
Permira UK Venture IV GBP 3.00 3.00 4.30 0.00 1996
Permira V EUR 26.00 28.97 46.10 41.47 2014
Permira VI EUR 40.00 31.22 5.38 60.43 2016
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 0.00 1995
Phildrew Ventures Fund GBP 10.00 10.00 20.00 0.00 1988
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 0.00 1998
Prelude Technology Il GBP 1.00 1.00 5.10 0.00 1989
Private Equity Partners Fund IV EUR 7.00 5.03 2.82 0.80 2007
E:::je”tia' Development Capital GBP 3.00 3.00 5.25 0.00 1988
Rutland Fund Il GBP 291 2.83 4.26 0.00 2006
Rutland Fund 1l GBP 24.00 15.58 3.57 16.89 2014
Spirit Capital Partners Fund | GBP 5.00 4.32 6.77 0.00 2001
Sunwestern Investment Fund IlI usD 1.50 1.50 1.53 0.00 1988
TA Associates AP VII usbD 25.00 24.75 60.23 52.67 2014
lg:ic:aclitze;vay Development GBP 1.00 1.00 1.44 0.00 1990
Third Granville Fund GBP 1.00 0.95 2.18 0.00 1991
Third Private Equity Fund GBP 2.00 2.00 1.07 0.00 1996
Thoma Bravo Fund XI usbD 15.00 16.98 31.60 27.50 2014

Thomas H. Lee Parallel Fund VII usD 45.00 38.35 54.25 22.25 2015



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/06/2021) Currency (m) Drawdowns (m) Distributions (m) (m) Year
Thomas H. Lee Parallel Fund VIII usbD 50.00 24.09 6.72 49.12 2018
;Flransatlantic Capital Bio-Sciences GBP 0.75 0.75 134 0.00 1989
mae:itci:)capita' Partners V(North ;¢ 25.00 24.41 2255 1679 2012
mae:itci:)capita' Partners VI (North - ygp 50.00 17.82 0.08 2025 2017
Triton Fund IV EUR 15.00 12.79 8.97 10.32 2013
The UK High Technology Fund GBP 5.00 5.00 2.87 0.00 2000
United Utilities Venture Fund GBP 1.00 1.00 0.04 0.00 1996
VCFA Private Equity Partners IV usD 5.00 4.75 5.33 0.43 2003
VCFA Venture Partners V usD 5.00 4.65 7.77 1.34 2006
:I/Ienture Capital Fund of America USD 3.00 3.00 581 0.00 1995
X/enture Capital Fund of America USD 5.00 5.00 244 0.00 2000
Warburg Pincus China usbD 40.00 37.80 8.92 56.78 2016
Warburg Pincus Private Equity X usD 10.00 10.02 17.74 0.39 2007
Warburg Pincus Xl usD 23.00 23.19 26.52 14.06 2013
Warburg Pincus Private Equity Xl usD 54.00 53.27 19.37 80.05 2015
Waterland Private Equity Fund V EUR 17.00 8.96 24.37 14.88 2011

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture arrangement,
Northern Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website.

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:
e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may

be based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.
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31/03/2021
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Funds (as at 31/03/2021) Currenc Commitment Cumulative Cumulative Valuation Vintage
¥ (m) Drawdowns (m) Distributions (m) (m) Year

Abingworth Bioventures usD 10.00 9.62 9.93 4.06 1993

Abingworth Ventures GBP 1.50 1.50 1.30 0.00 1990

Advent International GPE VIII

. . EUR 35.00 34.48 10.85 57.14 2016
Limited Partnership
AEA Investors Fund VI LP usD 40.00 37.57 8.87 47.00 2015
Alchemy Special Opportunities GBP 10.00 8.69 12.50 1.66 2010
Fund Il L.P.
Alchemy Special Opportunities
GBP 8.50 7.40 0.91 8.55 2014
Fund III L.P.
Alchemy Special Opportunity IV GBP 35.00 7.00 0.00 7.49 2018
Alex Brown European
. GBP 0.19 0.19 0.19 0.00 1992
Environmental Fund
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 0.00 1997
Alpha Private Equity Fund 6 EUR 17.00 17.00 15.32 11.18 2011
Alplnvest Co-Investment Fund VII EUR 50.00 45.29 0.50 61.05 2017
Apax Capital Risque Il EUR 0.77 0.00 0.05 0.00 1986
Apax Capital Risque Il EUR 1.52 1.52 3.92 0.00 1990
Apax Europe IV EUR 7.00 7.00 7.80 0.00 1999
Apax Europe V EUR 14.00 14.00 27.12 0.00 2001
Apax Europe VI EUR 22.00 21.69 41.06 3.98 2005
Apax Europe VI EUR 23.00 23.19 34.24 0.27 2007
Apax France IX EUR 20.00 19.51 0.33 28.26 2016
Apax France V EUR 4.57 4.57 5.44 0.00 1998
Apax France VI EUR 6.79 6.79 13.07 0.00 2000
Apax France VII EUR 7.50 7.50 12.16 0.00 2006
Apax France VIII EUR 12.00 12.00 17.26 4.77 2010

Apax IX L.P. EUR 40.00 35.81 8.52 64.45 2016



Funds (as at 31/03/2021) Commitment  Cumulative Cumulative  valuation Vintage

Currency (m) Drawdowns (m) Distributions (m) (m) Year
Apax UKV GBP 3.00 3.00 16.14 0.00 1995
Apax UK VI GBP 4.00 4.00 8.25 0.00 1997
Apax Venture Capital GBP 0.50 0.50 1.10 0.00 1981
Apax Ventures Il GBP 0.50 0.50 1.15 0.00 1984
Apax Ventures IV GBP 3.00 3.00 7.88 0.00 1990
Apax VIl EUR 24.00 25.29 36.53 11.48 2012
Ares Corporate Opportunities
usb 45.00 37.87 1.19 40.86 2015
Fund V
Asia Alt tives Capital Part
ms'a ernatives ~apltal Farners - ysp 12.00 11.54 11.20 1170 2011
Asia Alternatives Capital Partners
" usb 40.00 40.75 7.68 62.61 2014
August Equity Partners | GBP 6.68 6.70 12.96 0.00 2001
August Equity Partners I GBP 10.00 9.11 18.69 0.03 2007
August Equity Partners lll GBP 15.00 13.85 23.10 5.48 2013
August Equity Partners IV GBP 25.00 21.13 0.73 24.81 2016
BC European Capital V EUR 3.20 2.99 15.49 0.00 1994
Bridgepoint Europe VI EUR 40.00 16.38 3.03 15.75 2018
B Shipley Devel t
rown Shipiey bevelopmen GBP 0.50 0.50 1.14 0.00 1987
Capital Fund
Candover 1991 Fund GBP 2.70 2.40 5.30 0.00 1991
Candover 1994 Fund GBP 1.20 1.08 2.77 0.00 1994
Candover 1997 Fund GBP 5.00 4.58 8.10 0.00 1997
Candover 2001 Fund EUR 10.00 10.00 14.64 0.00 2001
Candover 2005 Fund EUR 21.96 22.33 12.02 0.00 2005
Candover 2008 Fund EUR 3.59 3.59 0.08 0.00 2008
Capital Dynamics Champion
usb 10.00 8.67 9.59 24.93 2011
Ventures VIl Feeder
Capital D ics E Co-
apital tynamics turopean £o EUR 10.00 9.97 14.20 061 2007
Investment Fund
Capital Dynamics European Private
. GBP 1.00 0.99 1.54 0.00 1991
Equity 1991
Capital D ics E Privat
apital tynamics turopean Frivate - qgp 7.00 7.00 13.98 0.00 1994
Equity 1994
Capital Dynamics European Private
EUR 12.00 11.17 18.32 0.56 2001

Equity 2001



Funds (as at 31/03/2021) Commitment Cumulative Cumulative  Valuation Vintage

Currency (m) Drawdowns (m) Distributions (m) (m) Year
Capital Dynamics European EUR 750 707 8.96 5.70 2005
Venture 2005 ' ' ' '
Capital Dynamics Generation VIl - o, 17.00 14.88 24.34 1209 2008
US Private Equity
Capital Dynamics Global
. usD 16.50 15.29 18.58 2.88 2011
Secondaries Il
Capital Dynamics Global USD 40.00 33.38 19.89 3091 2014
Secondaries IV Feeder, LP
Capital Dynamics US Private Equity
usD 12.00 12.00 63.51 0.00 1992
1992
Capital D ics US Private Equit
apital tynamics 1> Frivate Fauity — ysp 9.00 8.73 11.50 0.00 2000
2000
Capital Dynamics US Private Equity
usD 13.00 12.61 21.22 1.65 2001
2001
Capital D ics US Private Equit
apital ynamics 1> Frivate Fauity — ysp 9.00 8.73 13.97 114 2003
2003
Capital Dynamics US Private Equity
usD 20.10 19.16 23.23 3.83 2006
2006
Carlyle Asia Partners 05 usD 50.00 18.01 0.00 23.06 2018
Carlyle Partners 07 usD 50.00 24.81 0.00 27.63 2018
CD Global Secondaries 1992 GBP 4.01 4.01 8.45 0.00 1992
CD Global Secondaries 1993 GBP 4.50 3.69 5.51 0.00 1993
CD Participation Il usD 1.55 1.55 12.17 0.00 1993
CD Participation IlI usD 1.50 1.50 4.48 0.00 1993
CD Participation IV usD 1.50 1.50 11.83 0.00 1993
CD Participation V EUR 1.14 1.14 2.59 0.00 1993
Charterhouse Capital Partners IX EUR 18.46 18.46 23.03 3.73 2008
Charterhouse Capital Partners VI EUR 18.10 18.17 33.63 0.00 2002
Charterhouse Capital Partners VIl EUR 19.69 19.67 20.97 0.00 2005
Coller International Partners VII usD 45.00 31.96 6.44 40.22 2015
Crossroads 1997 usD 8.00 5.60 12.33 0.00 1997
Crossroads Capital usD 0.50 0.46 0.58 0.00 1991
Cygnus Ventures II GBP 1.00 1.00 1.19 0.00 1988
Duke Street Capital VI EUR 18.00 17.29 12.25 0.00 2006
ECI Eurofund GBP 0.72 0.67 0.40 0.00 1989

ECI 4 GBP 1.00 0.99 2.12 0.00 1990



Funds (as at 31/03/2021) Currency Commitment Cumulative Cumulative  Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
ECI9 GBP 8.00 7.65 14.89 2.04 2008
ECI5 GBP 1.35 1.35 4.32 0.00 1994
ECI 6 GBP 4.00 4.00 3.73 0.00 1997
ECI 7 GBP 7.50 7.20 16.83 0.00 2000
ECI 8 GBP 8.00 7.84 6.59 0.00 2005
ECI 10 GBP 15.00 13.35 9.24 8.73 2014
ECI 11 GBP 35.00 19.60 1.86 21.36 2018
Emerald Hill Capital Partners llI usD 20.00 17.09 5.79 62.93 2014
Equistone Partners Europe Fund IV EUR 20.00 20.01 35.88 5.88 2012
Equistone Partners Europe Fund V EUR 19.50 17.62 1.53 23.28 2015
Equistone Partners Europe Fund VI EUR 35.00 16.97 0.00 20.48 2018
E S dary Devel t
uropean >econdary Uevelopment — eur 7.00 6.67 7.70 0.87 2007
Fund 04
F & C Buy-Out Trust GBP 0.50 0.50 1.01 0.00 1986
F & CVent Limited
entures Himite GBP 1.50 1.50 2.18 0.00 1988
Partnership
Foresight Fleming GBP 0.50 0.50 1.67 0.00 1985
Fourth C Devel t
ourth Hauseway bevelopmen GBP 2.00 1.88 2.24 0.00 1994
Capital Fund
GB Deutschland Fund EUR 7.34 5.44 1.88 0.01 2007
Genstar Capital Partners VII usb 40.00 45.21 47.32 50.30 2017
Genstar Capital Partners VIII usbD 40.00 40.55 16.39 57.44 2015
Granville Northern Private Equity GBP 5 00 167 1.39 0.00 1998
Fund
Granville Private Equity Fund V GBP 2.00 1.91 2.04 0.00 1995
G ille Private Equity Fund VI
ranvifie Frivate tquity Fun GBP 5.00 4.67 3.72 000 1999
(UK)
Granville Private Equity Fund VII EUR 11.30 11.30 9.23 0.13 2003
Graphite Capital Partners V GBP 4.00 3.52 6.66 0.00 1999
Graphite Capital Partners VI GBP 7.13 7.13 10.93 0.00 2003
Graphite Capital Partners VII GBP 8.53 7.74 13.43 1.97 2007

Graphite Capital Partners VIII GBP 15.00 13.59 3.56 10.49 2013



Funds (as at 31/03/2021) Commitment Cumulative Cumulative  y3jyation Vintage

CurrenCV (m) Drawdowns (m) Distributions (m) (m) Year
Graphite Capital Partners IX GBP 40.00 12.94 0.00 11.39 2018
Halder Holdings Il EUR 1.16 1.12 1.87 0.00 1991
HIPEP VI- Cayman Asia Pacific
usD 10.00 9.52 8.48 9.48 2011
Fund
Hoare Candover Exempt Fund GBP 0.23 0.00 0.33 0.00 1984
IKVII EUR 17.00 18.05 24.91 8.86 2013
IK VIII EUR 20.00 18.92 10.28 18.73 2016
Innvotec GBP 0.85 0.85 0.05 0.00 1988
Insight Venture Partners IX usD 40.00 40.51 21.46 113.75 2015
Insight Venture Partners X usD 45.00 45.43 4.41 93.43 2017
Italian Private Equity Fund EUR 0.77 0.77 1.43 0.00 1990
KKR Asian Fund IlI usD 40.00 28.33 4.02 41.29 2017
Knightsbridge Venture Capital VII usD 17.00 14.18 21.67 21.99 2008
Knightsbridge Venture Capital VIII usD 20.00 17.70 6.30 51.14 2012
L Catterton VIII usD 45.00 29.92 8.81 47.82 2016
Midland Montagu Investissement EUR 0.76 0.76 1.22 0.00 1992
Montagu IV EUR 18.00 16.78 25.11 4.77 2011
Montagu V EUR 55.00 35.87 6.14 57.60 2015
Morgan Grenfell Equity Partners GBP 3.00 291 3.21 0.00 1994
MTI Ventures GBP 1.00 1.00 1.67 0.00 1990
M Johnst Private A
urray jonnstone Frivate Acq GBP 1.50 1.45 1.73 000 1994
Partnership |
Murray Johnstone Private Acq
. GBP 2.00 1.72 2.03 0.00 1996
Partnership Il
Palatine Private Equity Fund GBP 5.00 4.51 7.58 0.44 2007
Palatine Private Equity Fund Il GBP 10.00 9.83 5.87 5.81 2011
Palatine Private Equity Fund llI GBP 15.00 11.72 7.40 13.31 2015
Pantheon Global Secondary Fund usbD 8.00 7.72 13.02 0.00 2000
Panth Global S dary Fund
antheon iobal secondary Fun uUsD 14.50 13.49 16.66 013 2004

Pantheon Global Secondary Fund

" usb 22.00 20.92 22.77 0.70 2006



Funds (as at 31/03/2021) Commitment Cumulative Cumulative  Valuation Vintage

Currency (m) Drawdowns (m) Distributions (m) (m) Year
Pantheon Global Secondary Fund
" usD 30.00 20.24 28.15 3.83 2010
Panth Global S dary Fund
Va” eon Biobal secondary Fun uUsD 120.00 87.24 43.92 89.45 2014
Pantheon Multi-Strategy Program
5014 usD 50.00 39.58 5.00 60.32 2014
Pantheon USA Fund IlI usD 8.00 7.96 9.03 0.02 1998
Pantheon USA Fund VI usD 19.00 17.99 26.75 0.56 2004
Permira Europe Il EUR 10.00 10.02 16.97 0.06 2000
Permira Europe Il EUR 18.00 18.01 29.91 0.07 2003
Permira Italy Il EUR 1.29 1.29 6.23 0.10 1993
Permira IV EUR 21.00 21.23 36.22 4.03 2006
Permira UK Il GBP 3.00 3.00 4.55 0.00 1993
Permira UK Venture | GBP 0.75 0.75 3.07 0.00 1985
Permira UK Venture Ill GBP 2.00 2.00 5.98 0.00 1990
Permira UK Venture IV GBP 3.00 3.00 4.30 0.00 1996
Permira V EUR 26.00 28.41 45.28 34.16 2014
Permira VI EUR 40.00 31.22 5.38 54.60 2016
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 0.00 1995
Phildrew Ventures Fund GBP 10.00 10.00 20.00 0.00 1988
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 0.00 1998
Prelude Technology Il GBP 1.00 1.00 5.10 0.00 1989
Private Equity Partners Fund IV EUR 7.00 5.03 2.82 0.80 2006
Prudential Development Capital
Fund GBP 3.00 3.00 5.25 0.00 1988
Rutland Fund Il GBP 2,91 2.83 4.26 0.00 2006
Rutland Fund IlI GBP 24.00 15.58 3.57 15.25 2014
Spirit Capital Partners Fund | GBP 5.00 4.32 6.77 0.00 2001
Squadron Asia Pacific Fund Il usbD 10.00 9.62 9.93 3.92 2010
Sunwestern Investment Fund Il usD 1.50 1.50 1.53 0.00 1988

TA Associates AP VII usb 25.00 24.75 55.13 47.44 2014



Funds (as at 31/03/2021) Commitment Cumulative Cumulative  Valuation Vintage

Currency (m) Drawdowns (m) Distributions (m) (m) Year

Third Causeway Development

. GBP 1.00 1.00 1.44 0.00 1990
Capital Fund
Third Granville Fund GBP 1.00 0.95 2.18 0.00 1991
Third Private Equity Fund GBP 2.00 2.00 1.07 0.00 1996
Thoma Bravo XI usD 15.00 16.98 31.60 25.63 2014
Thomas H. Lee Parallel Fund VII usD 45.00 38.34 51.41 24.95 2015
Thomas H. Lee Parallel Fund VIII usbD 50.00 25.48 0.69 52.06 2018
Transatlantic Capital Bio-Sciences
" GBP 0.75 0.75 1.34 0.00 1989
Trilantic Capital Part V (North
Arr:qaerr]icI:) apital Partners V (Nor uUsD 25.00 24.41 22.55 1534 2013
Trilantic Capital Partners VI (North
America) usD 50.00 13.00 0.08 12.81 2018
Triton 04 EUR 15.00 12.79 8.97 9.34 2013
UK High Technology Fund No.1 GBP 5.00 5.00 2.87 0.00 2000
United Utilities Venture Fund GBP 1.00 1.00 0.04 0.00 1996
VCFA Private Equity Partners IV usbD 5.00 4.75 5.27 0.30 2003
VCFA Venture Partners V usD 5.00 4.65 7.73 0.69 2006
Venture Capital Fund of America
" usD 3.00 3.00 5.81 0.00 1995
Venture Capital Fund of Ameri
I\fn ure Lapital Fund of America uUsD 5.00 5.00 7.44 000 2000
Warburg Pincus China usb 40.00 37.80 8.92 59.89 2016
Warburg Pincus X usbD 10.00 10.02 17.10 0.89 2007
Warburg Pincus XI usD 23.00 23.19 25.82 13.66 2013
Warburg Pincus XII usD 54.00 53.27 16.71 71.21 2015
Waterland Private Equity Fund V EUR 17.00 8.96 24.37 13.72 2011

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture arrangement,
Northern Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website.

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.

Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may
be based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF
and which may not be particularly accurate forecasts of realisable value.
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. Cumulative  Cumulative .
Commitment Valuation

Funds (as at 31/12/2020)  Currency Drawdowns Distributions Vintage Year
(m) (m)
(m) (m)

Abingworth Bioventures usD 1.50 1.50 3.41 0.00 1993
Abingworth Ventures GBP 1.50 1.50 1.30 0.00 1990
Advent International GPE EUR 35.00 33.32 0.00 60.11 2016
VIl Limited Partnership
AEA Investors Fund VI LP usD 40.00 37.75 0.00 56.12 2015
Alchemy S.p.eC|aI GBP 10.00 8.66 12.38 1.63 2010
Opportunities Fund Il L.P.
Alchemy S.p-eC|aI GBP 8.50 7.40 0.91 8.05 2014
Opportunities Fund Il L.P.
Alchemy S.peC|aI GBP 35.00 3.50 0.00 3.07 2018
Opportunity IV
Alex Brown European

. GBP 0.19 0.19 0.19 0.00 1992
Environmental Fund
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 0.00 1997
Alpha Private Equity Fund 6 EUR 17.00 17.00 15.32 10.88 2011
Alpinvest Co-Investment EUR 50.00 36.58 0.70 43.39 2017
Fund VII
Apax Capital Risque Il EUR 0.77 0.00 0.05 0.00 1986
Apax Capital Risque Il EUR 1.52 1.52 3.92 0.00 1990
Apax Europe IV EUR 7.00 7.00 7.80 0.00 1999
Apax Europe V EUR 14.00 14.00 27.12 0.00 2001
Apax Europe VI EUR 22.00 21.69 41.06 3.36 2005
Apax Europe VII EUR 23.00 23.19 34.24 0.10 2007
Apax France IX EUR 20.00 17.98 0.33 26.43 2016
Apax France V EUR 4.57 4.57 5.44 0.00 1998
Apax France VI EUR 6.79 6.79 13.07 0.00 2000
Apax France VI EUR 7.50 7.50 12.16 0.00 2006

Apax France VIII EUR 12.00 12.00 17.26 4.79 2010



Apax IX L.P.

Apax UKV

Apax UK VI

Apax Venture Capital

Apax Ventures Il

Apax Ventures IV

Apax VI

Ares Corporate
Opportunities Fund V

Asia Alternatives Capital
Partners Ill

Asia Alternatives Capital
Partners IV

August Equity Partners |

August Equity Partners |l

August Equity Partners lll

August Equity Partners IV

BC European Capital V

Bridgepoint Europe VI

Brown Shipley
Development Capital Fund

Candover 1991 Fund

Candover 1994 Fund

Candover 1997 Fund

Candover 2001 Fund

Candover 2005 Fund

Candover 2008 Fund

Capital Dynamics Champion
Ventures VIl Feeder
Capital Dynamics European
Co-Investment Fund
Capital Dynamics European
Private Equity 1991

EUR

GBP

GBP

GBP

GBP

GBP

EUR

usb

usD

usb

GBP

GBP

GBP

GBP
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GBP

GBP

GBP

GBP
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0.50
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45.00

12.00
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10.00

15.00

25.00

3.20

40.00

0.50

2.70

1.20

5.00

10.00

21.96

3.59

10.00

10.00

1.00

36.45

3.00

4.00

0.50

0.50

3.00

25.01

37.82

11.57

40.68

6.70

9.11

13.85

20.83

2.99

16.38

0.50

2.40

1.08

4.58

10.00

22.33

3.59

8.67

9.97

0.99

0.00

16.14

8.25

1.10

1.15

7.88

35.12

0.55

10.42

7.12

12.96

18.69

21.31

0.73

15.49

3.03

1.14

5.30

2.77

8.10

14.64

12.02

0.08

9.04

14.20

1.54

65.00

0.00

0.00

0.00

0.00

0.00

12.16

36.25

10.40

50.86

0.00

0.03

6.17

22.98

0.00

14.62

0.00

0.00

0.00

0.00

0.00

0.00

0.00
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Capital Dynamics European
Private Equity 1994

Capital Dynamics European
Private Equity 2001

Capital Dynamics European
Venture 2005

Ldpiidl vyridInics
Generation VII - US Private

Cruaidns
Capital Dynamics Global
Secondaries I

Capital Dynamics Global
Secondaries IV Feeder, LP

Capital Dynamics US Private
Equity 1992
Capital Dynamics US Private
Equity 2000
Capital Dynamics US Private
Equity 2001
Capital Dynamics US Private
Equity 2003
Capital Dynamics US Private
Equity 2006

Carlyle Asia Partners 05

Carlyle Partners 07

CD Global Secondaries 1992

CD Global Secondaries 1993

CD Participation Il

CD Participation Ill

CD Participation IV

CD Participation V

Charterhouse Capital
Partners IX

Charterhouse Capital
Partners VII

Charterhouse Capital
Partners VIl

Coller International
Partners ViI

Crossroads 1997

Crossroads Capital

Cygnus Ventures Il
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0.50
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12.00
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23.59

4.01

3.69
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18.46

18.17
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1.00
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18.32

8.21

23.54

17.92

18.68

63.51

11.50

21.22

13.76

23.23

0.00

0.00

8.45

5.51

12.17

4.48

11.83

2.59

23.03
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1.19
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Duke Street Capital VI

ECI Eurofund

ECI 4

ECI9

ECI5

ECI6

ECI7

ECI 8

ECI 10

ECI11

Emerald Hill Capital
Partners lll

Equistone Partners Europe
Fund IV

Equistone Partners Europe
Fund V

Equistone Partners Europe
Fund VI

European Secondary
Development Fund 04

F & C Buy-Out Trust

F & C Ventures Limited
Partnership

Foresight Fleming

Fourth Causeway
Development Capital Fund

GB Deutschland Fund

Genstar Capital Partners VII

Genstar Capital Partners
VIl

Granville Northern Private
Equity Fund

Granville Private Equity
Fund V

Granville Private Equity
Fund VI (UK)

Granville Private Equity
Fund VIl

EUR

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

usb

EUR

EUR

EUR

EUR

GBP

GBP

GBP

GBP

EUR

usb

usb

GBP

GBP

GBP

EUR

18.00

0.72

1.00

8.00

1.35

4.00

7.50

8.00

15.00

35.00

20.00

20.00

19.50

35.00

7.00

0.50

1.50

0.50

2.00

7.34

40.00

40.00

2.00

2.00

5.00

11.30

17.29

0.67

0.99

7.62

1.35

4.00

7.20

7.84

13.35

13.65

16.48

19.69

17.62

16.97

6.67

0.50

1.50

0.50

1.88

5.44

44.82

40.39

1.67

191

4.67

11.30

12.25

0.40

2.12

14.74

4.32

3.73

16.83

6.59

8.19

0.00

2.13

34.28

1.53

0.00

7.70

1.01

2.18

1.67

2.24

1.88

35.55

7.30

1.39

2.04

3.72

9.23

0.00

0.00

0.00

1.80

0.00

0.00

0.00

0.00

9.75

14.77

70.87

6.96

21.70

19.50

1.13

0.00

0.00

0.00

0.00

0.05

55.74

62.71

0.00

0.00

0.00

0.13

2006

1989

1990

2008

1994

1997

2000

2005

2014

2018

2014

2012

2015

2018

2007

1986

1988

1985

1994

2007

2017

2015

1998

1995

1999

2003



Graphite Capital Partners V

Graphite Capital Partners VI

Graphite Capital Partners
VI

Graphite Capital Partners
VI

Graphite Capital Partners IX

Halder Holdings Il

HIPEP VI- Cayman Asia
Pacific Fund

Hoare Candover Exempt
Fund

IKVII

IK VI

Innvotec

Insight Venture Partners IX

Insight Venture Partners X

Italian Private Equity Fund

KKR Asian Fund Il

Knightsbridge Venture
Capital VII

Knightsbridge Venture
Capital VIII

L Catterton VI

Midland Montagu
Investissement

Montagu IV

Montagu V

Morgan Grenfell Equity
Partners

MTI Ventures

Murray Johnstone Private
Acq Partnership |

Murray Johnstone Private
Acq Partnership Il
Palatine Private Equity
Fund

GBP

GBP

GBP

GBP

GBP

EUR

usDb

GBP

EUR

EUR

GBP

usb

usb

EUR

usb

usb

usb

usb

EUR

EUR

EUR

GBP

GBP

GBP

GBP

GBP

4.00

7.13

8.53

15.00

40.00

1.16

10.00

0.23

17.00

20.00

0.85

40.00

45.00

0.77

40.00

17.00

20.00

45.00

0.76

18.00

55.00

3.00

1.00

1.50

2.00

5.00

3.52

7.13

7.74

13.59

12.47

1.12

9.52

0.00

16.29

18.92

0.85

39.99

44.26

0.77

27.66

14.18

17.70

32.10

0.76

16.78

35.71
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1.00

1.45

1.72

4.51

6.66

10.93

13.43

3.56

0.00

1.87

8.20

0.33

21.16

10.28

0.05

16.38

3.26

1.43

4.02

18.61

1.61

5.86

1.22

25.11

6.14

3.21

1.67

1.73

2.03

7.50

0.00

0.00

1.97

10.54

11.16

0.00

7.87

0.00

9.60

17.08

0.00

107.02

85.78

0.00

36.16

22.23

51.25

52.29

0.00

4.51

50.45

0.00

0.00

0.00

0.00

0.39

1999

2003

2007

2013

2018

1991

2011

1984

2013

2016

1988

2015

2017

1990

2017

2008

2012

2016

1992

2011

2015

1994

1990

1994

1996

2007



Palatine Private Equity
Fund Il

Palatine Private Equity
Fund Il

Pantheon Global Secondary
Fund

Pantheon Global Secondary
Fund Il

Pantheon Global Secondary
Fund Il

Pantheon Global Secondary
Fund IV

Pantheon Global Secondary
Fund V

Pantheon Multi-Strategy
Program 2014

Pantheon USA Fund llI

Pantheon USA Fund VI

Permira Europe Il

Permira Europe Il

Permira Italy Il

Permira IV

Permira UK III

Permira UK Venture |

Permira UK Venture lll

Permira UK Venture IV

Permira V

Permira VI

Phildrew Ventures Fourth
Fund

Phildrew Ventures Fund

Phildrew Ventures Fund V

Prelude Technology Il

Private Equity Partners
Fund IV

Prudential Development
Capital Fund

GBP

GBP

usb

usDb

usb

usb

usDb

usb

usb

usb

EUR

EUR

EUR

EUR

GBP

GBP

GBP

GBP

EUR

EUR

GBP

GBP

GBP

GBP

EUR

GBP

10.00

15.00

8.00

14.50

22.00

30.00

120.00

50.00

8.00

19.00

10.00

18.00

1.29

21.00

3.00

0.75

2.00

3.00

26.00

40.00

2.46

10.00

3.94

1.00

7.00

3.00

9.77

11.69

7.72

13.49

20.92

20.18

84.87

38.93

7.96

17.99

10.02

18.01

1.29

21.23

3.00

0.75

2.00

3.00

25.24

31.03

2.46

10.00

3.88

1.00

5.03

3.00

5.87

7.40

13.02

16.66

22.77

27.53

38.16

2.75

9.03

25.91

16.97

29.91

6.23

36.22

4.55

3.07

5.98

4.30

35.41

3.41

1.45

20.00

1.71

5.10

2.78

5.25

5.91

12.64

0.00

0.15

0.71

4.11

84.12

56.79

0.02

1.40

0.05

0.05

0.10

3.77

0.00

0.00

0.00

0.00

41.00

57.92

0.00

0.00

0.00

0.00

0.84

0.00

2011

2015

2000

2004

2006

2010

2014

2014

1998

2004

2000

2003

1993

2006

1993

1985

1990

1996

2014

2016

1995

1988

1998

1989

2006

1988



Rutland Fund Il

Rutland Fund llI

Spirit Capital Partners Fund
|

Squadron Asia Pacific Fund
1]

Sunwestern Investment
Fund 11l

TA Associates AP VII

Third Causeway
Development Capital Fund

Third Granville Fund

Third Private Equity Fund

Thoma Bravo Xl

Thomas H. Lee Parallel
Fund VII

Thomas H. Lee Parallel
Fund VIII

Transatlantic Capital Bio-
Sciences Il

Trilantic Capital Partners V
(North America)

Trilantic Capital Partners VI
(North America)

Triton 04

UK High Technology Fund
No.1

United Utilities Venture
Fund

VCFA Private Equity
Partners IV

VCFA Venture Partners V

Venture Capital Fund of
America lll

Venture Capital Fund of
America IV

Warburg Pincus China

Warburg Pincus X

Warburg Pincus Xl

Warburg Pincus XII

GBP

GBP

GBP

usDb

usb

usb

GBP

GBP

GBP

usb

usb

usDb

GBP

usb

usb

EUR

GBP

GBP

usb

usb

usb

usb

usb

usb

usb

usb
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24.00

5.00

10.00

1.50

25.00

1.00

1.00

2.00

15.00

45.00

50.00

0.75

25.00

50.00

15.00

5.00

1.00

5.00

5.00

3.00

5.00

40.00

10.00

23.00

54.00

2.83

16.40

4.32

9.62

1.50

24.75

1.00

0.95

2.00

16.61

38.32

21.61

0.75

24.30

12.24

12.79

5.00

1.00

4.75

4.65

3.00

5.00

37.80

10.02

23.19

53.27

4.26

3.57

6.77

9.93

1.53

50.69

1.44

2.18

1.07

29.07

42.51

0.69

1.34

22.25

0.08

8.77

2.87

0.04

5.27

7.73

5.81

7.44

6.58

16.81

24.51

11.02

0.00

16.16

0.00

3.92

0.00

47.45

0.00

0.00

0.00

25.03

33.28

35.02

0.00

14.57

11.80

8.47

0.00

0.00

0.30

0.69

0.00

0.00

55.30

1.14

14.57

68.49

2006

2014

2001

2010

1988

2014

1990

1991

1996

2014

2015

2018

1989

2013

2018

2013

2000

1996

2003

2006

1995

2000

2016

2007

2013

2015



Waterland Private Equity
Fund V

EUR 17.00 8.96 24.37 13.38 2011

Notes regarding commitments and valuations:
Please note that the commitments detailed are shown net of cancelled commitments.

Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may
be based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF
and which may not be particularly accurate forecasts of realisable value.
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Private Equity and Venture Capital funds as at
30/09/2020
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data should not be passed to any third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as at 30/09/2020)
Abingworth Bioventures

Abingworth Ventures

Advent International GPE
VIl Limited Partnership

AEA Investors Fund VI LP

Alchemy Special
Opportunities Fund Il L.P.

Alchemy Special
Opportunities Fund Il L.P.

Alchemy Special
Opportunity IV

Alex Brown European
Environmental Fund

Alpha Private Equity Fund Il

Alpha Private Equity Fund 6

AlpInvest Co-Investment
Fund VII

Apax Capital Risque Il

Apax Capital Risque IlI

Apax Europe IV

Apax Europe V

Apax Europe VI

Apax Europe VII

Apax France IX

Apax France V

Apax France VI

Apax France VI

Currency Commitment (m)

usDb

GBP

EUR

usb

GBP

GBP

GBP

GBP

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

1.50

1.50

35.00

40.00

10.00

8.50

35.00

0.19

3.05

17.00

50.00

0.77

1.52

7.00

14.00

22.00

23.00

20.00

4.57

6.79

7.50

Cumulative
Drawdowns

1.50

1.50

33.32

37.67

8.58

7.40

3.50

0.19

3.05

17.00

36.58

1.52

7.00

14.00

21.69

23.19

17.98

4.57

6.79

7.50

Cumulative
Distributions

3.41

1.30

11.98

0.91

0.19

7.32

15.32

0.70

0.05

3.92

7.80

27.12

41.06

34.24

0.33

5.44

13.07

12.16

Valuation (m) Vintage Year

0.00

0.00

49.54

46.13

1.75

7.67

1.60

0.00

0.00

9.58

41.11

0.00

0.00

0.00

0.00

3.29

0.09

23.38

0.00

0.00

0.00

1993

1990

2016

2015

2010

2014

2018

1992

1997

2011

2017

1986

1990

1999

2001

2005

2007

2016

1998

2000

2006



Apax France VI

Apax IX L.P.

Apax UKV

Apax UK VI

Apax Venture Capital

Apax Ventures Il

Apax Ventures IV

Apax VI

Ares Corporate
Opportunities Fund V

Asia Alternatives Capital
Partners lll

Asia Alternatives Capital
Partners IV

August Equity Partners |

August Equity Partners |l

August Equity Partners lll

August Equity Partners IV

BC European Capital V

Bridgepoint Europe VI

Brown Shipley
Development Capital Fund

Candover 1991 Fund

Candover 1994 Fund

Candover 1997 Fund

Candover 2001 Fund

Candover 2005 Fund

Candover 2008 Fund

Capital Dynamics Champion
Ventures VIl Feeder
Capital Dynamics European
Co-Investment Fund

EUR

EUR

GBP

GBP

GBP

GBP

GBP

EUR

usD

usb

usb

GBP

GBP

GBP

GBP

EUR

EUR

GBP

GBP

GBP

GBP

EUR

EUR

EUR

usb

EUR

12.00

40.00

3.00

4.00

0.50

0.50

3.00

24.00

45.00

12.00

40.00

6.68

10.00

15.00

25.00

3.20

40.00

0.50

2.70

1.20

5.00

10.00

21.96

3.59

10.00

10.00

11.76

35.72

3.00

4.00

0.50

0.50

3.00

21.98

36.36

11.56

40.25

6.70

9.11

13.85

19.33

2.99

16.38

0.50

2.40

1.08

4.58

10.00

22.33

3.59

8.67

9.97

15.70

(0.00)

16.14

8.25

1.10

1.15

7.88

26.98

0.55

9.83

6.18

12.96

18.69

21.31

0.73

15.49

1.09

1.14

5.30

2.77

8.10

14.64

12.02

0.08

7.74

14.20

5.97

56.50

0.00

0.00

0.00

0.00

0.00

17.78

32.72

10.98

51.37

0.00

0.03

5.56

19.03

0.00

16.14

0.00

0.00

0.00

0.00

0.00

0.00

0.00

17.08

0.67

2010

2016

1995

1997

1981

1984

1990

2012

2015

2011

2014

2001

2007

2013

2016

1994

2018

1987

1991

1994

1997

2001

2005

2008

2011

2007



Capital Dynamics European
Private Equity 1991

Capital Dynamics European
Private Equity 1994

Capital Dynamics European
Private Equity 2001

Capital Dynamics European
Venture 2005

Ldpiidl vyridirnics
Generation VII - US Private

Cruaidns
Capital Dynamics Global
Secondaries I

Capital Dynamics Global
Secondaries IV Feeder, LP
Capital Dynamics US Private
Equity 1992
Capital Dynamics US Private
Equity 2000
Capital Dynamics US Private
Equity 2001
Capital Dynamics US Private
Equity 2003
Capital Dynamics US Private
Equity 2006

Carlyle Asia Partners 05
Carlyle Partners 07
CD Global Secondaries 1992
CD Global Secondaries 1993
CD Participation Il
CD Participation Il
CD Participation IV

CD Participation V

Charterhouse Capital
Partners IX

Charterhouse Capital
Partners VII

Charterhouse Capital
Partners VI

Coller International
Partners ViI

Crossroads 1997

Crossroads Capital

GBP

GBP

EUR

EUR

usb

usb

usDb

usb

usD

usb

usb

usDb

usb

usb

GBP

GBP

usb

usb

usb

EUR

EUR

EUR

EUR

usb

usb

usb

1.00

7.00

12.00

7.50

17.00

16.50

40.00

12.00

9.00

13.00

9.00

20.10

50.00

50.00

4.01

4.50

1.55

1.50

1.50

1.14

18.74

18.10

19.69

45.00

8.00

0.50

0.99

7.00

11.17

7.07

14.88

15.29

33.38

12.00

8.73

12.61

8.73

19.16

8.82

19.82

4.01

3.69

1.55

1.50

1.50

1.14

18.26

18.17

19.68

34.49

5.60

0.46

1.54

13.98

18.32

7.69

23.05

17.92

17.76

63.51

11.50

21.22

13.76

22.53

8.45

5.51

12.17

4.48

11.83

2.59

23.03

33.63

20.95

4.30

12.33

0.58

0.00

0.00

0.47

5.49

9.68

3.41

27.47

0.00

0.00

1.49

1.23

3.90

10.24

18.17

0.00

0.00

0.00

0.00

0.00

0.00

2.72

0.00

0.02

37.94

0.00

0.00

1991

1994

2001

2005

2008

2011

2014

1992

2000

2001

2003

2006

2018

2018

1992

1993

1993

1993

1993

1993

2008

2002

2005

2015

1997

1991



Cygnus Ventures Il

Duke Street Capital VI

ECI Eurofund

ECI 4

ECI9

ECI 5

ECI 6

ECI7

ECI 8

ECI 10

ECI 11

Emerald Hill Capital
Partners Il

Equistone Partners Europe
Fund IV

Equistone Partners Europe
Fund V

Equistone Partners Europe
Fund VI

European Secondary
Development Fund 04

F & C Buy-Out Trust

F & C Ventures Limited
Partnership

Foresight Fleming

Fourth Causeway
Development Capital Fund

GB Deutschland Fund

Genstar Capital Partners VI

Genstar Capital Partners
VI
Granville Northern Private
Equity Fund
Granville Private Equity
Fund V
Granville Private Equity
Fund VI (UK)

GBP

EUR

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

usDb

EUR

EUR

EUR

EUR

GBP

GBP

GBP

GBP

EUR

usb

usb

GBP

GBP

GBP

1.00

18.00

0.72

1.00

8.00

1.35

4.00

7.50

8.00

15.00

35.00

20.00

20.00

19.50

35.00

7.00

0.50

1.50

0.50

2.00

7.34

40.00

40.00

2.00

2.00

5.00

1.00

17.29

0.67

0.99

7.62

1.35

4.00

7.20

7.84

13.35

13.65

16.48

19.69

17.86

13.84

6.67

0.50

1.50

0.50

1.88

5.43

44.59

40.17

1.67

1.91

4.67

1.19

12.25

0.40

2.12

14.74

4.32

3.73

16.83

6.59

3.59

0.32

33.16

1.07

7.64

1.01

2.18

1.67

2.24

1.80

35.30

4.09

1.39

2.04

3.72

0.00

0.00

0.00

0.00

1.60

0.00

0.00

0.00

0.00

11.74

12.67

48.11

7.37

18.90

12.88

1.21

0.00

0.00

0.00

0.00

0.04

50.32

59.93

0.00

0.00

0.00

1988

2006

1989

1990

2008

1994

1997

2000

2005

2014

2018

2014

2012

2015

2018

2007

1986

1988

1985

1994

2007

2017

2015

1998

1995

1999



Granville Private Equity
Fund VIl

Graphite Capital Partners V

Graphite Capital Partners VI

Graphite Capital Partners
VII

Graphite Capital Partners
VIl

Graphite Capital Partners IX

Halder Holdings IlI

HIPEP VI- Cayman Asia
Pacific Fund

Hoare Candover Exempt
Fund

IKVII

IK VI

Innvotec

Insight Venture Partners IX

Insight Venture Partners X

Italian Private Equity Fund

KKR Asian Fund llI

Knightsbridge Venture
Capital VII

Knightsbridge Venture
Capital VIII

L Catterton VI

Midland Montagu
Investissement

Montagu IV

Montagu V

Morgan Grenfell Equity
Partners

MTI Ventures

Murray Johnstone Private
Acq Partnership |
Murray Johnstone Private
Acq Partnership Il

EUR

GBP

GBP

GBP

GBP

GBP

EUR

usb

GBP

EUR

EUR

GBP

usb

usb

EUR

usb

usb

usDb

usb

EUR

EUR

EUR

GBP

GBP

GBP

GBP

11.30

4.00

7.13

8.53

15.00

40.00

1.16

10.00

0.23

17.00

20.00

0.85

40.00

45.00

0.77

40.00

17.00

20.00

45.00

0.76

18.00

55.00

3.00

1.00

1.50

2.00

11.30

3.52

7.13

7.74

13.45

12.47

1.12

9.52

16.29

18.92

0.85

40.01

42.19

0.77

25.09

14.18

17.70

35.18

0.76

16.64

32.18

2.91

1.00

1.45

1.72

9.23

6.66

10.93

13.43

1.87

7.49

0.33

21.16

2.47

0.05

12.17

1.43

3.92

17.33

1.61

1.22

25.08

6.14

3.21

1.67

1.73
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Palatine Private Equity
Fund

Palatine Private Equity
Fund Il

Palatine Private Equity
Fund IlI

Pantheon Global Secondary
Fund

Pantheon Global Secondary
Fund Il

Pantheon Global Secondary
Fund IlI

Pantheon Global Secondary
Fund IV

Pantheon Global Secondary
Fund V

Pantheon Multi-Strategy
Program 2014

Pantheon USA Fund llI

Pantheon USA Fund VI

Permira Europe Il

Permira Europe Ill

Permira Italy Il

Permira IV

Permira UK III

Permira UK Venture |

Permira UK Venture lll

Permira UK Venture IV

Permira V

Permira VI

Phildrew Ventures Fourth
Fund

Phildrew Ventures Fund

Phildrew Ventures Fund V

Prelude Technology Il

Private Equity Partners
Fund IV
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Prudential Development
Capital Fund

Rutland Fund Il

Rutland Fund IlI

Spirit Capital Partners Fund
|

Squadron Asia Pacific Fund
I

Sunwestern Investment
Fund 11l

TA Associates AP VII

Third Causeway
Development Capital Fund

Third Granville Fund

Third Private Equity Fund

Thoma Bravo Xl

Thomas H. Lee Parallel
Fund VII

Thomas H. Lee Parallel
Fund VIII

Transatlantic Capital Bio-
Sciences Il

Trilantic Capital Partners V
(North America)

Trilantic Capital Partners VI
(North America)

Triton 04

UK High Technology Fund
No.1

United Utilities Venture
Fund

VCFA Private Equity
Partners IV

VCFA Venture Partners V

Venture Capital Fund of
America lll

Venture Capital Fund of
America IV

Warburg Pincus China

Warburg Pincus X

Warburg Pincus XI
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Warburg Pincus Xl usDb 54.00 52.41 6.32 65.99 2015

Water'ansuzzvcte EQuity  uR 17.00 8.81 24.37 12.14 2011

Notes regarding commitments and valuations:
Please note that the commitments detailed are shown net of cancelled commitments.

Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may
be based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF
and which may not be particularly accurate forecasts of realisable value.




Private Equity and Venture Capital funds as at
30/06/2020

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this
material is not permitted without the express prior written consent of the copyright holder and, where consent is granted, the
data should not be passed to any third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as at 30/06/2020) Currency Commitment Cumulative Cumulative Valuation Vintage

andsiasa (m) Drawdowns Distributions (m)  Year
Abingworth Bioventures usD 1.50 1.50 3.41 0.00 1993
Abingworth Ventures GBP 1.50 1.50 1.30 0.00 1990
Advent International GPE VI

. . EUR 35.00 32.90 - 44.21 2016
Limited Partnership
AEA Investors Fund VI LP usD 40.00 37.46 - 45.03 2015
Alchemy Special Opportunities

GBP 10.00 8.58 11.98 1.73 2010

Fund Il L.P.
Alchemy Special Opportunities GBP 8.50 7.40 0.91 728 2014
Fund Il L.P.
Alchemy Special Opportunity IV GBP 35.00 3.50 - 141 2018
Alex Brown European GBP 0.19 0.19 0.19 0.00 1992
Environmental Fund
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 0.00 1997
Alpha Private Equity Fund 6 EUR 17.00 17.00 15.32 9.71 2011
AlplInvest Co-Investment Fund VII EUR 50.00 36.58 0.70 37.63 2017
Apax Capital Risque Il EUR 0.77 - 0.05 0.00 1986
Apax Capital Risque IlI EUR 1.52 1.52 3.92 0.00 1990
Apax Europe IV EUR 7.00 7.00 7.80 0.00 1999
Apax Europe V EUR 14.00 14.00 27.12 0.00 2001
Apax Europe VI EUR 22.00 21.69 41.06 3.05 2005
Apax Europe VI EUR 23.00 23.19 34.24 0.17 2007
Apax France IX EUR 20.00 17.98 0.33 23.47 2016
Apax France V EUR 4.57 4.57 5.44 0.00 1998
Apax France VI EUR 6.79 6.79 13.07 0.00 2000
Apax France VII EUR 7.50 7.50 12.16 0.00 2006



Apax France VI

Apax IX L.P.

Apax UKV

Apax UK VI

Apax Venture Capital

Apax Ventures Il

Apax Ventures IV

Apax VIII

Ares Corporate Opportunities
Fund V

Asia Alternatives Capital Partners
1

Asia Alternatives Capital Partners
\%

August Equity Partners |

August Equity Partners Il

August Equity Partners lll

August Equity Partners IV

BC European Capital V

Bridgepoint Europe VI

Brown Shipley Development
Capital Fund

Candover 1991 Fund

Candover 1994 Fund

Candover 1997 Fund

Candover 2001 Fund

Candover 2005 Fund

Candover 2008 Fund

Capital Dynamics Champion
Ventures VIl Feeder

Capital Dynamics European Co-
Investment Fund

Capital Dynamics European
Private Equity 1991
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Capital Dynamics European
Private Equity 1994

Capital Dynamics European
Private Equity 2001

Capital Dynamics European
Venture 2005

Capital Dynamics Generation VII -
US Private Equity

Capital Dynamics Global
Secondaries Il

Capital Dynamics Global
Secondaries IV Feeder, LP
Capital Dynamics US Private
Equity 1992

Capital Dynamics US Private
Equity 2000

Capital Dynamics US Private
Equity 2001

Capital Dynamics US Private
Equity 2003

Capital Dynamics US Private
Equity 2006

Carlyle Asia Partners 05

Carlyle Partners 07

CD Global Secondaries 1992

CD Global Secondaries 1993

CD Participation Il

CD Participation Il

CD Participation IV

CD Participation V

Charterhouse Capital Partners IX

Charterhouse Capital Partners VII

Charterhouse Capital Partners VIII

Coller International Partners VII

Crossroads 1997

Crossroads Capital

Cygnus Ventures I

Duke Street Capital VI
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ECI Eurofund

ECI 4

ECI 9

ECI5

ECI 6

ECI 7

ECI 8

ECI 10

ECI 11

Emerald Hill Capital Partners llI

Equistone Partners Europe Fund
\Y)

Equistone Partners Europe Fund
Vv

Equistone Partners Europe Fund
\

European Secondary
Development Fund 04

F & C Buy-Out Trust

F & C Ventures Limited
Partnership

Foresight Fleming

Fourth Causeway Development
Capital Fund

GB Deutschland Fund

Genstar Capital Partners VII

Genstar Capital Partners VIII

Granville Northern Private Equity
Fund

Granville Private Equity Fund V

Granville Private Equity Fund VI
(UK)

Granville Private Equity Fund VII

Graphite Capital Partners V

Graphite Capital Partners VI
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Graphite Capital Partners VII

Graphite Capital Partners VIII

Graphite Capital Partners IX

Halder Holdings Il

HIPEP VI- Cayman Asia Pacific
Fund

Hoare Candover Exempt Fund

IKVII

IK'VII

Innvotec

Insight Venture Partners IX

Insight Venture Partners X

Italian Private Equity Fund

KKR Asian Fund Ill

Knightsbridge Venture Capital VII

Knightsbridge Venture Capital VIII

L Catterton VIII

Midland Montagu Investissement

Montagu IV

Montagu V

Morgan Grenfell Equity Partners

MTI Ventures

Murray Johnstone Private Acq
Partnership |
Murray Johnstone Private Acq
Partnership Il

Palatine Private Equity Fund

Palatine Private Equity Fund Il

Palatine Private Equity Fund llI

Pantheon Global Secondary Fund
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Pantheon Global Secondary Fund
Il

Pantheon Global Secondary Fund
1

Pantheon Global Secondary Fund
\%

Pantheon Global Secondary Fund
\Y

Pantheon Multi-Strategy Program
2014

Pantheon USA Fund Il

Pantheon USA Fund VI

Permira Europe I

Permira Europe lll

Permira Italy Il

Permira IV

Permira UK III

Permira UK Venture |

Permira UK Venture lll

Permira UK Venture IV

Permira V

Permira VI

Phildrew Ventures Fourth Fund

Phildrew Ventures Fund

Phildrew Ventures Fund V

Prelude Technology Il

Private Equity Partners Fund IV

Prudential Development Capital
Fund

Rutland Fund Il

Rutland Fund Ill

Spirit Capital Partners Fund |

Squadron Asia Pacific Fund Il
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Sunwestern Investment Fund IlI usD 1.50 1.50 1.53 0.00 1988

TA Associates AP VII usD 25.00 24.75 36.56 47.45 2014
Third Causeway Development

. GBP 1.00 1.00 1.44 0.00 1990
Capital Fund
Third Granville Fund GBP 1.00 0.95 2.18 0.00 1991
Third Private Equity Fund GBP 2.00 2.00 1.07 0.00 1996
Thoma Bravo XI usD 15.00 15.80 24.18 26.95 2014
Thomas H. Lee Parallel Fund VII usD 45.00 39.94 17.24 50.81 2015
Thomas H. Lee Parallel Fund VIl usD 50.00 18.73 0.69 25.84 2018
Transatlantic Capital Bio-Sciences
I GBP 0.75 0.75 1.34 0.00 1989
Trllan.tlc Capital Partners V (North USD 25 00 23.91 20.70 1414 2013
America)
Trilantic Capital Partners VI

. usb 50.00 11.77 0.07 10.18 2018

(North America)
Triton 04 EUR 15.00 12.39 8.76 7.03 2013
UK High Technology Fund No.1 GBP 5.00 5.00 2.87 0.00 2000
United Utilities Venture Fund GBP 1.00 1.00 0.04 0.00 1996
VCFA Private Equity Partners IV usD 5.00 4.75 5.27 0.27 2003
VCFA Venture Partners V usD 5.00 4.65 7.73 0.71 2006
Venture Capital Fund of America
" usD 3.00 3.00 5.81 0.00 1995
X/enture Capital Fund of America USD 5.00 5.00 244 000 2000
Warburg Pincus China usD 40.00 36.16 5.18 45.75 2016
Warburg Pincus X usD 10.00 10.02 15.62 1.89 2007
Warburg Pincus XI usD 23.00 23.19 23.56 12.37 2013
Warburg Pincus XII usD 54.00 51.87 6.32 58.19 2015
Waterland Private Equity Fund V EUR 17.00 8.81 24.37 10.55 2011

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.

Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may
be based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

erely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF
and which may not be particularly accurate forecasts of realisable value.



Private Equity and Venture Capital funds as at
31/03/2020

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this
material is not permitted without the express prior written consent of the copyright holder and, where consent is granted, the
data should not be passed to any third party other than in its entirety, including this and all other notes and disclaimers.

. Cumulative Cumulative Valuation Vintage
Funds (as at 31/03/2020) Currency Commitment (m) ... downs (m) Distributions (m) (m) Year
Abingworth Bioventures usD 1.50 1.50 3.41 0.00 1993
Abingworth Ventures GBP 1.50 1.50 1.30 0.00 1990
Advent International GPE VIII
L . EUR 35.00 32.55 0.00 34.86 2016
Limited Partnership
AEA Investors Fund VI LP usb 40.00 37.46 0.00 42.60 2015
Alchemy Special Opportunities
y Special Bpportuntt GBP 10.00 8.58 11.98 1.62 2010
Fund Il L.P.
Alchemy Special O tuniti
y opecial Dpportunities GBP 8.50 7.40 0.91 6.69 2014
Fund IIl L.P.
Alchemy Special Opportunity IV GBP 35.00 3.50 0.00 1.32 2018
Alex Brown European
. GBP 0.19 0.19 0.19 0.00 1992
Environmental Fund
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 0.00 1997
Alpha Private Equity Fund 6 EUR 17.00 17.00 15.32 9.49 2011
Alplnvest Co-Investment Fund VII EUR 50.00 29.67 0.06 32.51 2017
Apax Capital Risque Il EUR 0.77 0.00 0.05 0.00 1986
Apax Capital Risque IlI EUR 1.52 1.52 3.92 0.00 1990
Apax Europe IV EUR 7.00 7.00 7.80 0.00 1999
Apax Europe V EUR 14.00 14.00 27.12 0.00 2001
Apax Europe VI EUR 22.00 21.53 40.29 3.41 2005
Apax Europe VII EUR 23.00 23.19 34.24 0.11 2007
Apax France IX EUR 20.00 17.98 0.33 21.00 2016
Apax France V EUR 4.57 4.57 5.44 0.00 1998
Apax France VI EUR 6.79 6.79 13.07 0.00 2000
Apax France VII EUR 7.50 7.50 12.16 0.00 2006
Apax France VIl EUR 12.00 11.76 15.70 4.44 2010

Apax IX L.P. EUR 40.00 35.72 0.00 45.72 2016



Funds (as at 31/03/2020)

Apax UKV

Apax UK VI

Apax Venture Capital

Apax Ventures Il

Apax Ventures IV

Apax VIII

Ares Corporate Opportunities
Fund V

Asia Alternatives Capital Partners
1

Asia Alternatives Capital Partners
\Y)

August Equity Partners |

August Equity Partners Il

August Equity Partners Il

August Equity Partners IV

BC European Capital V

Bridgepoint Europe VI

Brown Shipley Development
Capital Fund

Candover 1991 Fund

Candover 1994 Fund

Candover 1997 Fund

Candover 2001 Fund

Candover 2005 Fund

Candover 2008 Fund

Capital Dynamics Champion
Ventures VIl Feeder

Capital Dynamics European Co-
Investment Fund

Capital Dynamics European Private
Equity 1991

Capital Dynamics European Private
Equity 1994

Capital Dynamics European Private
Equity 2001

Currency Commitment (m) Drawdowns (m)

GBP

GBP

GBP

GBP

GBP

EUR

usD

usD

usD

GBP

GBP

GBP

GBP

EUR

EUR

GBP

GBP

GBP

GBP

EUR

EUR

EUR

usD

EUR

GBP

GBP

EUR

3.00

4.00

0.50

0.50

3.00

24.00

45.00

12.00

40.00

6.68

10.00

15.00

25.00

3.20

40.00

0.50

2.70

1.20

5.00

10.00

21.96

3.59

10.00

10.00

1.00

7.00

12.00

Cumulative

3.00

4.00

0.50

0.50

3.00

22.44

34.43

11.49

39.17

6.70

9.11

13.85

16.74

2.99

7.79

0.50

2.40

1.08

4.58

10.00

22.33

3.59

8.67

9.97

0.99

7.00

11.17

Cumulative
Distributions (m)

16.14

8.25

1.10

1.15

7.88

23.72

0.26

8.84

5.54

12.96

18.69

21.31

0.72

15.49

0.00

1.14

5.30

2.77

8.10

14.64

12.02

0.08

6.99

14.20

1.54

13.98

18.32

Valuation

(m)

0.00

0.00

0.00

0.00

0.00

15.15

33.93

9.67

45.32

0.00

0.03

4.79

16.40

0.00

6.97

0.00

0.00

0.00

0.00

0.00

0.00

0.00

12.98

1.10

0.00

0.00

0.48

Vintage
Year

1995

1997

1981

1984

1990

2012

2015

2011

2014

2001

2007

2013

2016

1994

2018

1987

1991

1994

1997

2001

2005

2008

2011

2007

1991

1994

2001



Cumulative Cumulative Valuation Vintage

Funds (as at 31/03/2020) Currency Commitment (m) ... downs (m) Distributions (m) (m) Year
Capital Dynamics European
EUR 7.50 7.07 7.54 4.90 2005
Venture 2005
Capital Dynamics Generation VII -
. . usD 17.00 14.88 22.60 8.44 2008
US Private Equity
Capital Dynamics Global
. usb 16.50 15.29 17.49 3.56 2011
Secondaries Ill
Capital Dynamics Global USD 40.00 33.38 15.76 27.23 2014
Secondaries IV Feeder, LP ’ ’ ’ )
Capital Dynamics US Private Equity
usD 12.00 12.00 63.51 0.00 1992
1992
Capital Dynamics US Private Equity
usbD 9.00 8.73 11.50 0.00 2000
2000
Capital Dynamics US Private Equity
usbD 13.00 12.61 21.22 1.34 2001
2001
Capital Dynamics US Private Equity
usbD 9.00 8.73 13.76 1.05 2003
2003
Capital Dynamics US Private Equity
usbD 20.10 19.16 22.02 3.68 2006
2006
Carlyle Asia Partners 05 usD 50.00 8.28 0.00 7.04 2018
Carlyle Partners 07 usD 50.00 12.72 0.00 9.72 2018
CD Global Secondaries 1992 GBP 4.01 4.01 8.45 0.00 1992
CD Global Secondaries 1993 GBP 4.50 3.69 5.51 0.00 1993
CD Participation Il usD 1.55 1.55 12.17 0.00 1993
CD Participation Ill usb 1.50 1.50 4.48 0.00 1993
CD Participation IV usbD 1.50 1.50 11.83 0.00 1993
CD Participation V EUR 1.14 1.14 2.59 0.00 1993
Charterhouse Capital Partners IX EUR 18.74 18.26 23.03 2.68 2008
Charterhouse Capital Partners VII EUR 18.10 18.17 33.63 0.00 2002
Charterhouse Capital Partners VI EUR 19.69 19.68 20.95 0.01 2005
Coller International Partners VII usD 45.00 33.79 3.99 38.86 2015
Crossroads 1997 usb 8.00 5.60 12.33 0.00 1997
Crossroads Capital usbD 0.50 0.46 0.58 0.00 1991
Cygnus Ventures |l GBP 1.00 1.00 1.19 0.00 1988
Duke Street Capital VI EUR 18.00 17.29 12.25 0.00 2006
ECI Eurofund GBP 0.72 0.67 0.40 0.00 1989

ECI 4 GBP 1.00 0.99 212 0.00 1990



Funds (as at 31/03/2020)

ECI9

ECI5

ECI 6

ECI7

ECI 8

ECI 10

ECI 11

Emerald Hill Capital Partners IlI

Equistone Partners Europe Fund IV

Equistone Partners Europe Fund V

Equistone Partners Europe Fund VI

European Secondary Development
Fund 04

F & C Buy-Out Trust

F & C Ventures Limited
Partnership

Foresight Fleming

Fourth Causeway Development
Capital Fund

GB Deutschland Fund

Genstar Capital Partners VII

Genstar Capital Partners VIII

Granville Northern Private Equity
Fund

Granville Private Equity Fund V

Granville Private Equity Fund VI
(UK)

Granville Private Equity Fund VII

Graphite Capital Partners V

Graphite Capital Partners VI

Graphite Capital Partners VII

Graphite Capital Partners VIII

Currency Commitment (m) Drawdowns (m)

GBP

GBP

GBP

GBP

GBP

GBP

GBP

usD

EUR

EUR

EUR

EUR

GBP

GBP

GBP

GBP

EUR

usD

usD

GBP

GBP

GBP

EUR

GBP

GBP

GBP

GBP

8.00

1.35

4.00

7.50

8.00

15.00

35.00

20.00

20.00

19.50

35.00

7.00

0.50

1.50

0.50

2.00

7.34

40.00

40.00

2.00

2.00

5.00

11.30

4.00

7.13

8.53

15.00

Cumulative

7.62

1.35

4.00

7.20

7.84

13.35

10.50

16.54

19.69

17.23

10.05

6.67

0.50

1.50

0.50

1.88

5.43

44.37

39.23

1.67

1.91

4.67

11.30

3.52

7.13

7.74

13.45

Cumulative
Distributions (m)

14.74

4.32

3.73

16.83

6.59

3.59

0.00

-0.05

33.16

1.07

0.00

7.60

1.01

2.18

1.67

2.24

1.80

35.30

4.09

1.39

2.04

3.72

9.23

6.66

10.93

13.43

0.00

Valuation

(m)

151

0.00

0.00

0.00

0.00

12.79

9.68

35.68

6.82

17.28

8.58

1.60

0.00

0.00

0.00

0.00

0.11

41.99

48.85

0.00

0.00

0.00

0.35

0.00

0.00

1.93

14.41

Vintage
Year

2008

1994

1997

2000

2005

2014

2018

2014

2012

2015

2018

2007

1986

1988

1985

1994

2007

2017

2015

1998

1995

1999

2003

1999

2003

2007

2013



Funds (as at 31/03/2020)

Graphite Capital Partners IX

Halder Holdings llI

HIPEP VI- Cayman Asia Pacific
Fund

Hoare Candover Exempt Fund

IKVII

IKVII

Innvotec

Insight Venture Partners IX

Insight Venture Partners X

Italian Private Equity Fund

KKR Asian Fund IlI

Knightsbridge Venture Capital VII

Knightsbridge Venture Capital VIII

L Catterton VIII

Midland Montagu Investissement

Montagu IV

Montagu V

Morgan Grenfell Equity Partners

MTI Ventures

Murray Johnstone Private Acq
Partnership |
Murray Johnstone Private Acq
Partnership Il

Palatine Private Equity Fund

Palatine Private Equity Fund Il

Palatine Private Equity Fund Il

Pantheon Global Secondary Fund

Pantheon Global Secondary Fund
1
Pantheon Global Secondary Fund
1

Currency Commitment (m) Drawdowns (m)

GBP

EUR

usD

GBP

EUR

EUR

GBP

usD

usD

EUR

usD

usD

usD

usD

EUR

EUR

EUR

GBP

GBP

GBP

GBP

GBP

GBP

GBP

usD

usD

usD

40.00

1.16

10.00

0.23

17.00

20.00

0.85

40.00

45.00

0.77

40.00

17.00

20.00

45.00

0.76

18.00

55.00

3.00

1.00

1.50

2.00

5.00

10.00

15.00

8.00

14.50

22.00

Cumulative

4.84

1.12

9.52

0.00

16.20

16.92

0.85

38.66

40.39

0.77

19.34

14.18

17.70

32.65

0.76

16.64

36.74

291

1.00

1.45

1.72

4.49

9.58

12.18

7.72

13.49

20.92

Cumulative
Distributions (m)

0.00

1.87

7.07

0.33

14.13

2.47

0.05

6.09

0.00

1.43

3.38

13.08

111

0.00

1.22

25.03

0.30

3.21

1.67

1.73

2.03

7.44

5.87

7.32

12.98

16.66

21.93

Valuation

(m)

331

0.00

7.24

0.00

14.52

18.12

0.00

73.82

46.62

0.00

21.20

18.50

28.48

36.59

0.00

2.39

42.22

0.00

0.00

0.00

0.00

0.64

5.57

9.89

0.01

0.13

1.44

Vintage
Year

2018

1991

2011

1984

2013

2016

1988

2015

2017

1990

2017

2008

2012

2016

1992

2011

2015

1994

1990

1994

1996

2007

2011

2015

2000

2004

2006



Funds (as at 31/03/2020)

Pantheon Global Secondary Fund
\Y)

Pantheon Global Secondary Fund
Vv

Pantheon Multi-Strategy Program
2014

Pantheon USA Fund llI

Pantheon USA Fund VI

Permira Europe Il

Permira Europe Il

Permira Italy Il

Permira IV

Permira UK III

Permira UK Venture |

Permira UK Venture llI

Permira UK Venture IV

Permira V

Permira VI

Phildrew Ventures Fourth Fund

Phildrew Ventures Fund

Phildrew Ventures Fund V

Prelude Technology I

Private Equity Partners Fund IV

Prudential Development Capital
Fund

Rutland Fund Il

Rutland Fund llI

Spirit Capital Partners Fund |

Squadron Asia Pacific Fund Il

Sunwestern Investment Fund Ill

TA Associates AP VII

Currency Commitment (m) Drawdowns (m)

usD

usD

usD

usD

usD

EUR

EUR

EUR

EUR

GBP

GBP

GBP

GBP

EUR

EUR

GBP

GBP

GBP

GBP

EUR

GBP

GBP

GBP

GBP

usD

usD

usD

30.00

120.00

50.00

8.00

19.00

10.00

18.00

1.29

21.00

3.00

0.75

2.00

3.00

26.00

40.00

2.46

10.00

3.94

1.00

7.00

3.00

291

24.00

5.00

10.00

1.50

25.00

Cumulative

20.05

84.03

35.21

7.96

17.99

10.02

18.01

1.29

21.08

3.00

0.75

2.00

3.00

23.75

36.02

2.46

10.00

3.88

1.00

5.03

3.00

2.83

17.45

4.32

9.62

1.50

24.75

Cumulative

Distributions (m)

26.30

30.36

0.40

9.03

25.04

16.97

29.91

6.23

35.50

4.55

3.07

5.98

4.30

22.85

0.00

1.45

20.00

1.71

5.10

2.71

5.25

4.25

0.65

6.77

9.50

1.53

33.38

Valuation

(m)

4.70

77.49

41.73

0.02

2.21

0.05

0.05

0.10

2.98

0.00

0.00

0.00

0.00

37.51

43.18

0.00

0.00

0.00

0.00

0.92

0.00

0.03

16.86

0.00

3.71

0.00

31.23

Vintage
Year

2010

2014

2014

1998

2004

2000

2003

1993

2006

1993

1985

1990

1996

2014

2016

1995

1988

1998

1989

2006

1988

2006

2014

2001

2010

1988

2014



Cumulative Cumulative Valuation Vintage

Funds (as at 31/03/2020) Currency Commitment (m) Drawdowns (m)  Distributions (m) (m) Year
Third Causeway Development GBP 1.00 1.00 1.44 0.00 1990
Capital Fund
Third Granville Fund GBP 1.00 0.95 2.18 0.00 1991
Third Private Equity Fund GBP 2.00 2.00 1.07 0.00 1996
Thoma Bravo Xl usD 15.00 14.88 18.69 23.67 2014
Thomas H. Lee Parallel Fund VII usD 45.00 40.41 10.98 49.23 2015
Thomas H. Lee Parallel Fund VIII usD 50.00 12.06 0.69 13.51 2018
;I;ransatlantlc Capital Bio-Sciences GBP 0.75 0.75 1.34 0.00 1989
Trilantic Capital Part V (North

rilantic Capital Partners V/ (Nor UsD 25.00 23.91 20.70 13.66 2013
America)
Trllan‘tlc Capital Partners VI (North USD 50.00 11.77 0.07 8.74 2018
America)
Triton 04 EUR 15.00 12.27 8.76 6.77 2013
UK High Technology Fund No.1 GBP 5.00 5.00 2.87 0.00 2000
United Utilities Venture Fund GBP 1.00 1.00 0.04 0.00 1996
VCFA Private Equity Partners IV usb 5.00 4.75 5.21 0.34 2003
VCFA Venture Partners V usbD 5.00 4.65 7.73 0.69 2006
Vent Capital Fund of A i
me" ure Lapital fund ot America UsD 3.00 3.00 5.81 0.00 1995
Vent Capital Fund of A i
Ne" ure Lapital fund ot America UsD 5.00 5.00 7.44 0.00 2000
Warburg Pincus China usD 40.00 36.16 3.51 44.36 2016
Warburg Pincus X usbD 10.00 10.02 14.70 2.25 2007
Warburg Pincus XI usbD 23.00 23.19 23.16 11.99 2013
Warburg Pincus XII usD 54.00 51.87 5.09 57.78 2015
Waterland Private Equity Fund V EUR 17.00 8.60 24.37 10.28 2011

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture
arrangement, Northern Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website.

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of
funds - may be based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where
appropriate). Thus, the valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

¢ rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by
GMPF and which may not be particularly accurate forecasts of realisable value.
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Private Equity and Venture Capital funds as at
31/12/2019

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this
material is not permitted without the express prior written consent of the copyright holder and, where consent is granted, the
data should not be passed to any third party other than in its entirety, including this and all other notes and disclaimers.

o s o) Cumaney | COTTMOTL_Cuuate  cumuitve | vluston, Vg
Abingworth Bioventures uUsD 1.50 1.50 3.41 0.00 1993
Abingworth Ventures GBP 1.50 1.50 1.30 0.00 1990
ﬁ‘:‘:’i‘f:; 'S;ertr:::';r:sl GPE VI EUR 35.00 31.24 0.00 40.58 2016
AEA Investors Fund VI LP USD 40.00 37.35 0.00 42.62 2015
g'gggrr[‘l}’niii‘zc:fljn SILP. GBP 10.00 8.58 11.98 2.38 2010
g'gggrr[‘l}’niii‘zc:fljn SIILP. GBP 8.50 7.40 0.91 7.84 2014
lA\}Chemy Special Opportunity GBP 35.00 3.50 0.00 2.18 2018
éf\;‘igm’;‘ngﬁf:j” GBP 0.19 0.19 0.19 0.00 1992
Alpha Private Equity Fund II EUR 3.05 3.05 7.32 0.00 1997
Alpha Private Equity Fund 6 EUR 17.00 17.00 15.32 11.36 2011
C:f'”veSt Co-Investment Fund EUR 50.00 29.67 0.06 32.38 2017
Apax Capital Risque I EUR 0.77 0.00 0.05 0.00 1986
Apax Capital Risque IIl EUR 1.52 1.52 3.92 0.00 1990
Apax Europe IV EUR 7.00 7.00 7.80 0.00 1999
Apax Europe V EUR 14.00 14.00 27.12 0.00 2001
Apax Europe VI EUR 22.00 21.53 40.29 4.32 2005
Apax Europe VII EUR 23.00 23.19 34.24 0.86 2007
Apax France IX EUR 20.00 15.75 0.33 20.19 2016
Apax France V EUR 4.57 4.57 5.44 0.00 1998
Apax France VI EUR 6.79 6.79 13.07 0.00 2000
Apax France VII EUR 7.50 7.50 12.16 0.00 2006
Apax France VIII EUR 12.00 11.76 15.17 5.81 2010
Apax IX L.P. EUR 40.00 35.72 0.00 51.36 2016
Apax UK V GBP 3.00 3.00 16.14 0.00 1995

Apax UK VI GBP 4.00 4.00 8.25 0.00 1997



Funds (as at 31/12/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Apax Venture Capital GBP 0.50 0.50 1.10 0.00 1981
Apax Ventures I GBP 0.50 0.50 1.15 0.00 1984
Apax Ventures IV GBP 3.00 3.00 7.88 0.00 1990
Apax VIl EUR 24.00 22.80 22.75 18.60 2012
Ares Corporate Opportunities uSD 45.00 34.95 0.21 38.15 2015
Fund V
Asia Alternatives Capital usD 12.00 11.41 7.96 10.46 2011
Partners Ill
Asia Alternatives Capital usD 40.00 37.81 3.26 45.31 2014
Partners IV
August Equity Partners | GBP 6.68 6.70 12.96 0.00 2001
August Equity Partners I GBP 10.00 9.1 18.69 0.03 2007
August Equity Partners IlI GBP 15.00 13.85 21.31 5.44 2013
August Equity Partners IV GBP 25.00 16.22 0.72 18.33 2016
BC European Capital V EUR 3.20 2.99 15.49 0.00 1994
Bridgepoint Europe VI EUR 40.00 5.96 0.00 6.44 2018
Brown Shipley Development GBP 0.50 0.50 1.14 0.00 1987
Capital Fund
Candover 1991 Fund GBP 2.70 2.40 5.30 0.00 1991
Candover 1994 Fund GBP 1.20 1.08 2.77 0.00 1994
Candover 1997 Fund GBP 5.00 4.58 8.10 0.00 1997
Candover 2001 Fund EUR 10.00 10.00 14.64 0.00 2001
Candover 2005 Fund EUR 21.96 22.33 12.02 0.00 2005
Candover 2008 Fund EUR 3.59 3.59 0.08 0.00 2008
Capital Dynamics Champion USD 10.00 8.67 6.39 13.77 2011
Ventures VIl Feeder
Capital Dynamics European EUR 10.00 9.97 14.20 1.11 2007
Co-Investment Fund
Capital Dynamics European
Private Equity 1991 GBP 1.00 0.99 1.54 0.00 1991
Capital Dynamics European
Private Equity 1994 GBP 7.00 7.00 13.98 0.00 1994
Capital Dynamics European
Private Equity 2001 EUR 12.00 11.17 18.32 0.56 2001
Capital Dynamics European
Venture 2005 EUR 7.50 7.07 7.27 5.19 2005
Capital Dynamics Generation
VIl - US Private Equity uUsD 17.00 14.88 22.03 9.53 2008
Capital Dynamics Global USD 16.50 15.13 17.49 4.14 2011
Secondaries Il
Capital Dynamics Global
Secondaries IV Feeder, LP uUsD 40.00 33.38 15.76 29.95 2014
Capital Dynamics US Private USD 12.00 12.00 63.51 0.00 1992

Equity 1992



Funds (as at 31/12/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
ggﬁ::;"z%%amics US Private USD 9.00 8.73 11.50 0.00 2000
ggﬁ::;"z%qamics US Private USD 13.00 12.61 20.70 2.03 2001
ggﬁ::;"z%gamics US Private USD 9.00 8.73 13.48 1.51 2003
Capital Dynamics US Private USD 20.10 19.16 22.02 378 2006
Equity 2006
Carlyle Asia Partners 05 uUsD 50.00 5.29 0.00 6.69 2018
Carlyle Partners 07 USD 50.00 12.76 0.00 11.67 2018
CD Global Secondaries 1992 GBP 4.01 4.01 8.45 0.00 1992
CD Global Secondaries 1993 GBP 4.50 3.69 5.51 0.00 1993
CD Participation Il uSD 1.55 1.55 12.17 0.00 1993
CD Participation Ill USD 1.50 1.50 4.48 0.00 1993
CD Participation IV USD 1.50 1.50 11.83 0.00 1993
CD Participation V/ EUR 1.14 1.14 2.59 0.00 1993
&haﬂerhouse Capital Partners EUR 18.74 18.26 23.03 2.92 2008
Snaﬂerhouse Capital Partners EUR 18.10 18.17 33.63 0.00 2002
Snfﬂerhouse Capital Partners EUR 19.69 19.68 20.95 0.00 2005
\C/Icl>ller International Partners USD 45.00 33.79 3.99 37.49 2015
Crossroads 1997 USD 8.00 5.60 12.33 0.00 1997
Crossroads Capital UsD 0.50 0.46 0.58 0.00 1991
Cygnus Ventures Il GBP 1.00 1.00 1.19 0.00 1988
Duke Street Capital VI EUR 18.00 17.29 12.25 0.00 2006
ECI Eurofund GBP 0.72 0.67 0.40 0.00 1989
ECl 4 GBP 1.00 0.99 2.12 0.00 1990
ECI5 GBP 1.35 1.35 4.32 0.00 1994
ECI6 GBP 4.00 4.00 373 0.00 1997
ECI7 GBP 7.50 7.20 16.83 0.00 2000
ECI8 GBP 8.00 7.84 6.59 0.00 2005
ECI 9 GBP 8.00 7.28 13.06 2.85 2008
ECI10 GBP 15.00 13.35 1.72 14.76 2014
ECI 11 GBP 35.00 10.50 0.00 10.07 2018

Emerald Hill Capital Partners

n uUsD 20.00 16.34 -0.05 36.62 2014



Funds (as at 31/12/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Equistone Partners Europe EUR 20.00 19.62 33.57 6.95 2012
Fund IV
Equistone Partners Europe EUR 19.50 17.23 1.07 19.98 2015
Fund V
Equistone Partners Europe EUR 35.00 10.05 0.00 11.16 2018
Fund VI
European Secondary
Development Fund 04 EUR 7.00 6.67 7.60 1.65 2007
F & C Buy-Out Trust GBP 0.50 0.50 1.01 0.00 1986
F & C Ventures Limited GBP 1.50 1.50 2.18 0.00 1988
Partnership
Foresight Fleming GBP 0.50 0.50 1.67 0.00 1985
Fourth Causeway
Development Capital Fund GBP 2.00 1.88 2.24 0.00 1994
GB Deutschland Fund EUR 7.34 5.43 1.80 0.22 2007
Genstar Capital Partners VI UsD 40.00 41.50 25.96 51.91 2017
Genstar Capital Partners VIl UsD 40.00 38.75 4.09 51.94 2015
Granville Northern Private GBP 2.00 1.67 1.39 0.00 1998
Equity Fund
\C/Sranvnle Private Equity Fund GBP 200 191 204 0.00 1995
Granville Private Equity Fund GBP 500 467 372 0.00 1999
VI (UK)
\C/alrla”"'”e Private Equity Fund EUR 11.30 11.30 9.23 0.38 2003
Graphite Capital Partners V GBP 4.00 3.52 6.66 0.00 1999
Graphite Capital Partners VI GBP 713 713 10.93 0.00 2003
Graphite Capital Partners VI GBP 8.53 7.74 13.43 1.93 2007
Graphite Capital Partners VIII GBP 15.00 13.45 0.00 15.54 2013
Graphite Capital Partners IX GBP 40.00 0.69 0.00 0.00 2018
Halder Holdings IlI EUR 1.16 1.12 1.87 0.00 1991
HIPEP VI- Cayman Asia uSD 10.00 9.42 6.68 7.99 2011
Pacific Fund
Hoare Candover Exempt Fund GBP 0.23 0.00 0.33 0.00 1984
IK VI EUR 17.00 16.20 14.13 16.23 2013
IK VI EUR 20.00 16.33 247 19.24 2016
Innvotec GBP 0.85 0.85 0.05 0.00 1988
Insight Venture Partners IX UsD 40.00 38.66 6.09 79.71 2015
Insight Venture Partners X uUsD 45.00 37.1 0.00 45.67 2017
Italian Private Equity Fund EUR 0.77 0.77 1.43 0.00 1990

KKR Asian Fund Ill usSb 40.00 18.74 1.16 23.62 2017



Funds (as at 31/12/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Cﬂ'ghtSb”dge Venture Capital usD 17.00 14.18 11.55 20.48 2008
Cﬂ:ghtsm'dge Venture Capital usD 20.00 17.70 0.30 31.22 2012
L Catterton VI usD 45.00 29.25 0.00 34.74 2016
Midland Montagu EUR 0.76 0.76 1.22 0.00 1992
Investissement
Montagu IV EUR 18.00 16.64 25.03 3.71 2011
Montagu V EUR 55.00 32.60 0.30 42.02 2015
Morgan Grenfell Equity GBP 3.00 2.91 3.21 0.00 1994
Partners
MTI Ventures GBP 1.00 1.00 1.67 0.00 1990
Murray Jo.hnstone Private Acq GBP 150 145 173 0.00 1994
Partnership |
Murray Jo.hnstone Private Acq GBP 200 172 203 0.00 1996
Partnership Il
Palatine Private Equity Fund GBP 5.00 4.49 7.44 0.69 2007
Palatine Private Equity Fund Il GBP 10.00 9.52 5.87 7.02 2011
Palatine Private Equity Fund Ill GBP 15.00 10.95 5.57 11.31 2015
Pantheon Global Secondary usD 8.00 7.72 12.98 0.01 2000
Fund
Pantheon Global Secondary usD 14.50 13.49 16.66 0.14 2004
Fund Il
Pantheon Global Secondary usD 22.00 20.92 21.76 1.66 2006
Fund Il
Pantheon Global Secondary usD 30.00 20.05 26.30 5.40 2010
Fund IV
Pantheon Global Secondary usD 120.00 84.07 28.08 87.62 2014
Fund V
Pantheon Multi-Strategy usD 50.00 33.56 0.40 39.79 2014
Program 2014
Pantheon USA Fund Ill usD 8.00 7.96 9.03 0.02 1998
Pantheon USA Fund VI usD 19.00 17.99 24.64 2.72 2004
Permira Europe I EUR 10.00 10.02 16.97 0.05 2000
Permira Europe IIl EUR 18.00 18.01 29.88 0.08 2003
Permira Italy Il EUR 1.29 1.29 6.23 0.10 1993
Permira IV EUR 21.00 21.08 35.50 3.35 2006
Permira UK Ill GBP 3.00 3.00 4.55 0.00 1993
Permira UK Venture | GBP 0.75 0.75 3.07 0.00 1985
Permira UK Venture |1l GBP 2.00 2.00 5.98 0.00 1990
Permira UK Venture IV GBP 3.00 3.00 4.30 0.00 1996

Permira V EUR 26.00 23.75 18.54 44 .40 2014



Funds (as at 31/12/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Permira VI EUR 40.00 31.21 0.00 4218 2016
Phildrew Ventures Fourth GBP 2.46 2.46 1.45 0.00 1995
Fund
Phildrew Ventures Fund GBP 10.00 10.00 20.00 0.00 1088
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 0.00 1998
Prelude Technology Il GBP 1.00 1.00 5.10 0.00 1989
rvr"’ate Equity Partners Fund EUR 7.00 5.03 2.66 0.97 2006
Prudential Development GBP 3.00 3.00 5.25 0.00 1088
Capital Fund
Rutland Fund II GBP 2.91 2.83 4.25 0.08 2006
Rutland Fund IlI GBP 24.00 14.74 0.18 17.05 2014
Spirit Capital Partners Fund | GBP 5.00 4.32 6.77 0.00 2001
Squadron Asia Pacific Fund Il UsD 10.00 9.62 9.50 4.05 2010
ﬁlunwestern Investment Fund USD 150 150 153 0.00 1988
TA Associates AP VII usD 25.00 24.75 31.75 33.54 2014
Third Causeway Development GBP 1.00 1.00 1.44 0.00 1990
Capital Fund
Third Granville Fund GBP 1.00 0.95 2.18 0.00 1991
Third Private Equity Fund GBP 2.00 2.00 1.07 0.00 1996
Thoma Bravo XI usD 15.00 14.46 16.38 26.54 2014
\T/:‘Iomas H. Lee Parallel Fund usD 45.00 40.30 10.98 51.93 2015
\T/:fmas H. Lee Parallel Fund usD 50.00 11.09 0.32 13.77 2018
Transatlantic Capital Bio- GBP 0.75 0.75 1.34 0.00 1989
Sciences Il
Trilantic Capital Partners V usD 25.00 23.91 20.70 15.66 2013
(North America)
Trilantic Capital Partners VI usD 50.00 11.77 0.07 10.72 2018
(North America)
Triton 04 EUR 15.00 11.75 8.76 7.86 2013
EE r'gh Technology Fund GBP 5.00 5.00 2.87 0.00 2000
United Utilities Venture Fund GBP 1.00 1.00 0.04 0.00 1996
X/CFA Private Equity Partners uSsD 5.00 4.75 5.21 0.32 2003
VCFA Venture Partners V USsD 5.00 4.65 7.73 0.57 2006
Venture Capital Fund of uSsD 3.00 3.00 5.81 0.00 1995
America I
Venture Capital Fund of usD 5.00 5.00 7.44 0.00 2000
America IV

Warburg Pincus China uUsD 40.00 36.16 3.51 43.63 2016



Funds (as at 31/12/2019)
Warburg Pincus X
Warburg Pincus XI

Warburg Pincus XII

Waterland Private Equity
Fund V

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture

Currency
usD
usD
usD

EUR

Commitment
(m)
10.00

23.00
54.00

17.00

Cumulative
Drawdowns (m)

10.02
23.19
50.79

8.60

Cumulative
Distributions (m)

14.24

23.16

5.09

23.31

Valuation

(m)
2.88

14.28
59.31

11.29

Vintage
Year

2007
2013
2015

2011

arrangement, Northern Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website.

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.

Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of
funds - may be based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where
appropriate). Thus, the valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

¢ rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by
GMPF and which may not be particularly accurate forecasts of realisable value.


https://northernlgps.org/node/66

Private Equity and Venture Capital funds as at
30/09/2019

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this material is not
permitted without the express prior written consent of the copyright holder and, where consent is granted, the data should not be passed to any
third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as ot 0092019)  Curoncy COTIment  Cumuatie | Cumuatie | Valuaion Vitage
Abingworth Bioventures USD 2 1.5 3.41 - 1993
Abingworth Ventures GBP 2 1.5 1.3 - 1990
pavent 'S;er[:]‘::fhr;g' GPE Vil EUR 35 305 ; 3912 2016
AEA Investors Fund VI LP usD 40 37.35 - 40.93 2015
ﬁhc:jm_lsfe‘:ia' Opportunities GBP 10 8.57 1.9 228 2010
fichermy Special Opportunities GBP 9 74 0.91 771 2014
Alchemy Special Opportunity IV GBP 35 - - -7 2018
Environmental Fund o 019 018 - ooz
Alpha Private Equity Fund Il EUR 3 3.05 7.32 - 1997
Alpha Private Equity Fund 6 EUR 17 17. 15.32 11.35 201
Alplnvest Co-Investment Fund VII EUR 50 29.67 0.06 33.59 2017
Apax Capital Risque I EUR 1 - 0.05 - 1986
Apax Capital Risque Il EUR 2 1.52 3.92 - 1990
Apax Europe IV EUR 7 7. 7.8 - 1999
Apax Europe V EUR 14 14. 2712 - 2001
Apax Europe VI EUR 22 21.53 40.29 4.06 2005
Apax Europe VII EUR 23 22.73 30.33 4.38 2007
Apax France IX EUR 20 156.23 0.33 17.16 2016
Apax France V EUR 5 4.57 5.44 - 1998
Apax France VI EUR 7 6.79 13.07 - 2000
Apax France VII EUR 8 7.5 11.37 0.8 2006
Apax France VI EUR 12 11.76 15.17 4.79 2010
Apax IX L.P. EUR 40 21.8 - 34.6 2016
Apax UKV GBP 3 3. 16.14 - 1995
Apax UK VI GBP 4 4. 8.25 - 1997
Apax Venture Capital GBP 1 0.5 1.1 - 1981
Apax Ventures Il GBP 1 0.5 1.15 - 1984
Apax Ventures IV GBP 3 3. 7.88 - 1990
Apax VIII EUR 24 221 22.36 18.04 2012
Ares Corporate Opportunities uUSsD 45 33.49 0.16 3599 2015

Fund V



Funds (as at 30/09/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
ﬁfla Alternatives Capital Partners UsD 12 11.37 76 10.78 2011
,lb\\/sla Alternatives Capital Partners USD 40 3556 145 4498 2014
August Equity Partners | GBP 7 6.7 12.96 - 2001
August Equity Partners Il GBP 10 9.1 18.69 0.03 2007
August Equity Partners Ill GBP 15 13.78 19.31 5.93 2013
August Equity Partners IV GBP 25 14.26 - 15.15 2016
BC European Capital V EUR 3 2.99 15.49 - 1994
Bridgepoint Europe VI EUR 40 5.42 - 4.69 2018
Brovyn Shipley Development GBP 1 05 114 _ 1987
Capital Fund
Candover 1991 Fund GBP 3 2.4 5.3 - 1991
Candover 1994 Fund GBP 1 1.08 2.77 - 1994
Candover 1997 Fund GBP 5 4.58 8.1 - 1997
Candover 2001 Fund EUR 10 10. 14.64 - 2001
Candover 2005 Fund EUR 22 22.33 12.02 - 2005
Candover 2008 Fund EUR 4 3.59 0.08 - 2008
Capital Dynamics Champion uUsD 10 8.67 4.54 1469 2011
Ventures VIl Feeder
Capital Dynamics European Co-
Investment Fund EUR 10 9.97 14.09 1.28 2007
Capital Dynamics European
Private Equity 1991 GBP 1 0.99 1.54 ) 1991
Capital Dynamics European )
Private Equity 1994 GBP 7 7 13.98 1994
Capital Dynamics European
Private Equity 2001 EUR 12 1.17 18.32 0.56 2001
Capital Dynamics European
Venture 2005 EUR 8 7.07 7.27 5.19 2005
Capital Dynamics Generation VI -
US Private Equity usD 17 14.88 20.96 10.6 2008
Capital Dynamics Global USD 17 15.13 17.04 459 2011
Secondaries Il
Capital Dynamics Global
Secondaries IV Feeder, LP USD 40 33.38 14. 30.06 2014
Capital Dynamics US Private .
Equity 1992 usD 12 12. 63.51 1992
Capital Dynamics US Private
Equity 2000 usD 9 8.73 11.5 0.01 2000
Capital Dynamics US Private
Equity 2001 usD 13 12.61 20.7 2.03 2001
Capital Dynamics US Private
Equity 2003 usbD 9 8.73 13.48 1.51 2003
Capital Dynamics US Private
Equity 2006 usbD 20 19.16 21.42 4.38 2006
Carlyle Asia Partners 05 uUSsD 50 4.57 - 5.05 2018

Carlyle Partners 07 usSD 50 12.31 - 10.47 2018



Funds (as at 30/09/2019)

CD Global Secondaries 1992

CD Global Secondaries 1993

CD Participation Il

CD Participation Il

CD Participation IV

CD Participation V

Charterhouse Capital Partners IX
Charterhouse Capital Partners VI
Charterhouse Capital Partners VIl
Coller International Partners VI
Crossroads 1997

Crossroads Capital

Cygnus Ventures I

Duke Street Capital VI

ECI Eurofund

ECl 4

ECI 9

ECI 5

ECI 6

ECI7

ECI 8

ECI 10

ECI 11

Emerald Hill Capital Partners llI

Equistone Partners Europe Fund
v

Equistone Partners Europe Fund
\Y

Equistone Partners Europe Fund
VI

European Secondary
Development Fund 04

F & C Buy-Out Trust

F & C Ventures Limited
Partnership

Foresight Fleming

Fourth Causeway Development
Capital Fund

GB Deutschland Fund
Genstar Capital Partners VII
Genstar Capital Partners VIII

Granville Northern Private Equity
Fund

Currency

GBP
GBP
uSD
uSD
uSD
EUR
EUR
EUR
EUR
uSD
uSD
uUSD
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP

uSD

EUR

EUR

EUR

EUR

GBP

GBP

GBP

GBP

EUR
uSsSD

uSD

GBP

Commitment

(m)
4

5

19
18
20

45

15
35

20

20

20

35

40

40

Cumulative
Drawdowns (m)

4.01

3.69

1.55

1.5

1.5

1.14

17.69

18.17

19.69

31.19

5.6

0.46

17.29

0.67

0.99

7.28

1.35

7.2

7.84

13.35

10.5

16.74

19.62

16.71

6.38

6.67

0.5

1.5

0.5

1.88

5.43
41.38

38.59

1.67

Cumulative
Distributions (m)

8.45

5.51

1217

4.48

11.83

2.59

23.03

33.63

20.88

1.89

12.33

0.58

1.19

12.25

0.4

212

13.06

4.32

3.73

16.83

6.59

1.43

-0.05

33.57

1.07

7.6

1.01

2.18

1.67

2.24

1.8
25.96

4.09

1.39

Valuation Vintage

(m)

2.46

0.08

36.41

12.8
9.66

33.32

6.82

17.13

6.43

1.68

0.33
51.27

50.55

Year

1992

1993

1993

1993

1993

1993

2008

2002

2005

2015

1997

1991

1988

2006

1989

1990

2008

1994

1997

2000

2005

2014

2018

2014

2012

2015

2018

2007

1986

1988

1985

1994

2007
2017

2015

1998



Funds (as at 30/09/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Granville Private Equity Fund V GBP 2 1.91 2.04 - 1995
(Cijr;?ville Private Equity Fund VI GBP 5 4.67 3.72 } 1999
Granville Private Equity Fund VII EUR 11 1.3 9.23 0.35 2003
Graphite Capital Partners V GBP 4 3.52 6.66 - 1999
Graphite Capital Partners VI GBP 7 713 10.93 - 2003
Graphite Capital Partners VII GBP 9 7.74 13.43 1.87 2007
Graphite Capital Partners VIII GBP 15 13.45 - 15.91 2013
Graphite Capital Partners IX GBP 40 - - - 2018
Halder Holdings I EUR 1 1.12 1.87 - 1991
RIPEP V- Gayman Asia Pacific uSD 10 9.42 6.18 848 2011
Hoare Candover Exempt Fund GBP - 0.33 - 1984
IK VI EUR 17 16.2 11.02 18.33 2013
IKVII EUR 20 16.19 1. 20.03 2016
Innvotec GBP 1 0.85 0.05 - 1988
Insight Venture Partners IX usD 40 38.66 4.94 70.93 2015
Insight Venture Partners X usD 45 31.93 - 34.75 2017
Italian Private Equity Fund EUR 1 0.77 1.43 - 1990
KKR Asian Fund IlI usD 40 18.18 - 23.76 2017
Knightsbridge Venture Capital VI usD 17 14.18 10.7 20.85 2008
Knightsbridge Venture Capital VIII uUSsD 20 17.7 0.3 28.64 2012
L Catterton VIII usD 45 29.25 - 32.96 2016
Midland Montagu Investissement EUR 1 0.76 1.22 - 1992
Montagu IV EUR 18 16.58 24.95 3.88 2011
Montagu V EUR 55 32.66 - 41.56 2015
Morgan Grenfell Equity Partners GBP 3 2.91 3.21 - 1994
MTI Ventures GBP 1 1. 1.67 - 1990
'l\,":;r:g’r;ﬁi';”ftone Private Acq GBP 2 145 173 - 1994
';,":rrt’fgr;ﬁig”ﬁm”e Private Acq GBP 2 1.72 2.03 ; 1996
Palatine Private Equity Fund GBP 5 4.49 7.44 0.69 2007
Palatine Private Equity Fund Il GBP 10 9.44 5.81 7.14 201
Palatine Private Equity Fund IlI GBP 15 10.95 5.57 10.95 2015
Pantheon Global Secondary Fund usD 8 7.72 12.98 0.01 2000
::l’antheon Global Secondary Fund USD 15 13.49 16.66 0.16 2004
::I’Iantheon Global Secondary Fund USD 29 20.92 216 206 2006
R/antheon Global Secondary Fund USD 30 19.99 25 64 5.8 2010
Pantheon Global Secondary Fund USD 120 80.4 252 84.03 2014

\



Funds (as at 30/09/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
P amineon Multi-Strategy Program ;g 50 32.31 0.4 3861 2014
Pantheon USA Fund IlI usD 8 7.96 9.03 0.02 1998
Pantheon USA Fund VI usD 19 17.99 24.35 3.73 2004
Permira Europe Il EUR 10 10.02 16.95 0.08 2000
Permira Europe IlI EUR 18 18. 29.85 0.08 2003
Permira Italy I EUR 1 1.29 6.23 0.1 1993
Permira IV EUR 21 20.88 35.12 3.53 2006
Permira UK Il GBP 3 3. 4.55 - 1993
Permira UK Venture | GBP 1 0.75 3.07 - 1985
Permira UK Venture IlI GBP 2 2. 5.98 - 1990
Permira UK Venture IV GBP 3 3. 4.3 - 1996
Permira V EUR 26 23.75 18.36 38.27 2014
Permira VI EUR 40 31.21 - 37.87 2016
Phildrew Ventures Fourth Fund GBP 2 2.46 1.45 - 1995
Phildrew Ventures Fund GBP 10 10. 20. - 1988
Phildrew Ventures Fund V GBP 4 3.88 1.71 - 1998
Prelude Technology I GBP 1 1. 5.1 - 1989
Private Equity Partners Fund IV EUR 7 5.03 2.66 0.97 2006
'I:lrjl:%ential Development Capital GBP 3 3. 5.95 ) 1988
Rutland Fund Il GBP 3 2.83 4.25 0.08 2006
Rutland Fund llI GBP 24 14.86 0.02 16.99 2014
Spirit Capital Partners Fund | GBP 5 4.32 6.77 - 2001
Squadron Asia Pacific Fund Il usD 10 9.62 8.99 4.57 2010
Sunwestern Investment Fund IlI usD 2 1.5 1.53 - 1988
TA Associates AP VII uUSD 25 24.75 27. 34.29 2014
Thirq Causeway Development GBP 1 1 1.44 ) 1990
Capital Fund
Third Granville Fund GBP 1 0.95 2.18 - 1991
Third Private Equity Fund GBP 2 2. 1.07 - 1996
Thoma Bravo XI usbD 15 13.55 12.21 23.85 2014
Thomas H. Lee Parallel Fund VII usD 45 39.49 10.98 46.74 2015
Thomas H. Lee Parallel Fund VIII usbD 50 7.95 - 9.29 2018
;Il'ransatlantic Capital Bio-Sciences GBP 1 0.75 134 _ 1989
mae';ité‘;)capita' Partners V (North —,gpy 25 23.42 19.88 161 2013
mz’;itg;)cap“a' Partners VI (North —,gpy 50 12.51 0.06 151 2018
Triton 04 EUR 15 11.73 8.42 7.92 2013
UK High Technology Fund No.1 GBP 5 5. 2.87 - 2000

United Utilities Venture Fund GBP 1 1. 0.04 - 1996



Funds (as at 30/09/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
VCFA Private Equity Partners IV UsD 5 4.75 5.21 0.32 2003
VCFA Venture Partners V UsD 5 4.65 7.6 0.73 2006
I\I/Ienture Capital Fund of America USsD 3 3. 5.81 ) 1995
I\(;enture Capital Fund of America usD 5 5. 7 44 ) 2000
Warburg Pincus China uUsD 40 36.16 3.51 41.65 2016
Warburg Pincus X USsD 10 10.02 13.19 3.97 2007
Warburg Pincus Xl UsD 23 23.19 18.05 19.35 2013
Warburg Pincus XI| UsD 54 48.68 4.25 55.84 2015
Waterland Private Equity Fund V EUR 17 8.55 23.31 11.41 201

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture arrangement, Northern
Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website.

Notes regarding commitments and valuations:
Please note that the commitments detailed are shown net of cancelled commitments.

Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the valuation
may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

erely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.




Private Equity and Venture Capital funds as at
30/06/2019

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this material is not
permitted without the express prior written consent of the copyright holder and, where consent is granted, the data should not be passed to any
third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as st 30062019)  Currency COMHTEN  Cumulatve - Cumulative | Vauation Vitage
Abingworth Bioventures UsD 15 1.5 3.41 - 1993
Abingworth Ventures GBP 1.5 1.5 1.3 - 1990
Advent International GPE VIII EUR 35 29.57 - 36.12 2016
AEA Investors Fund VI USD 40 33.86 - 37.54 2015
ﬁhc:;wy Special Opportunities GBP 10 8.57 11.90 228 201
fichartly Spedial Opportunities GBP 8.5 7.40 0.91 764 2014
?Lc:(;eny Special Opportunities GBP 35 ) } ) 2018
flex Brown European GBP 0.19 0.19 0.19 - 1992
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 - 1997
Alpha Private Equity Fund VI EUR 17 17 15.32 11.82 2011
Alplnvest Co-Investment VII EUR 50 22.78 0.04 25.82 2017
Apax Capital Risque I EUR 0.77 - 0.05 - 1986
Apax Capital Risque Il EUR 1.52 1.52 3.92 - 1990
Apax Europe IV EUR 7 7 7.8 - 1999
Apax Europe V EUR 14 14 2717 - 2001
Apax Europe VI EUR 22 21.53 40.29 3.68 2004
Apax Europe VII EUR 23 22.73 30.21 4.28 2007
Apax France IX EUR 20 10.23 0.33 12.26 2016
Apax France V EUR 4.57 4.57 5.44 - 1998
Apax France VI EUR 6.79 6.79 11.83 - 2000
Apax France VII EUR 7.5 7.5 9.7 2.46 2005
Apax France VI EUR 12 11.76 11.78 8.29 2010
Apax IX EUR 40 18.38 - 27.86 2016
Apax UKV GBP 3 3 16.14 - 1995
Apax UK VI GBP 4 4 8.25 - 1997
Apax Venture Capital GBP 0.5 0.5 1.1 - 1981
Apax Ventures Il GBP 0.5 0.5 1.15 - 1984
Apax Ventures IV GBP 3 3 7.88 - 1990
Apax VIII EUR 24 22.10 22.36 16.81 2012
Ares Corporate Opportunities Fund usD 45 29.33 0.04 31.08 2015

\



Funds (as at 30/06/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
ﬁfla Alternatives Capital Partners USD 12 11.34 6.90 1137 2012
,lb\\/sla Alternatives Capital Partners USD 40 3474 145 43.99 2014
August Equity Partners | GBP 7 6.68 12.95 - 2002
August Equity Partners Il GBP 10 9.1 18.69 0.03 2007
August Equity Partners Ill GBP 15 13.78 18.83 7.35 2013
August Equity Partners IV GBP 25 12.66 - 13.25 2016
BC European Capital V EUR 3.2 2.99 15.49 - 1994
Bridgepoint Europe VI EUR 40 2.34 - 1.70 2018
Brovyn Shipley Development GBP 05 05 114 _ 1987
Capital Fund
Candover 1991 Fund GBP 2.7 24 53 - 1991
Candover 1994 Fund GBP 1.2 1.08 2.77 - 1994
Candover 1997 Fund GBP 5 4.58 8.1 - 1997
Candover 2001 Fund EUR 10 10 14.64 - 2001
Candover 2005 Fund EUR 21.96 22.33 11.27 - 2005
Candover 2008 Fund EUR 3.59 3.37 0.08 - 2008
Capital Dynamics Champion usD 10 8.67 4.54 1352 2011
Ventures VII Feeder
Capital Dynamics European Co-
Investment Fund EUR 10 10 14.09 1.74 2007
Capital Dynamics European Private
Equity 1991 GBP 1 0.99 1.54 - 1991
Capital Dynamics European Private
Equity 1994 GBP 7 7 13.98 - 1994
Capjtal Dynamics European Private EUR 12 117 17.32 152 2001
Equity 2001
Capital Dynamics European
Venture 2005 EUR 7.5 7.07 6.56 5.91 2005
Capital Dynamics Generation VI -
US Private Equity uUsD 17 14.88 20.84 10.46 2008
Capital Dynamics Global usD 16.5 15.13 17.04 480 2011
Secondaries Il
Capital Dynamics Global
Secondaries IV Feeder, LP usb 40 33.38 14 39.09 2014
Capital Dynamics US Private .
Equity 1992 uUsD 12 12 63.51 1992
Capital Dynamics US Private
Equity 2000 uUsD 9 8.73 11.50 0.01 2000
Capital Dynamics US Private
Equity 2001 uUsD 13 12.61 20.70 2.15 2001
Capital Dynamics US Private
Equity 2003 UsD 9 8.73 13.03 2.04 2003
Capital Dynamics US Private USD 20.1 19.16 21.42 445 2006
Equity 2006
Carlyle Asia Partners 05 USD 50 417 - 4.70 2018

Carlyle Partners 07 UsD 50 7.57 - 6.20 2018



Funds (as at 30/06/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
CD Global Secondaries 1992 GBP 4.01 4.01 8.45 - 1992
CD Global Secondaries 1993 GBP 4.5 3.69 5.51 - 1993
CD Participation Il usb 1.55 1.55 1217 - 1993
CD Participation Il USD 1.5 1.5 4.48 - 1993
CD Participation IV USD 1.5 1.5 11.83 - 1993
CD Participation V EUR 1.14 1.14 2.59 - 1993
Charterhouse Capital Partners IX EUR 19 17.69 23.03 2.92 2008
Charterhouse Capital Partners VI EUR 20 18.1 33.62 - 2002
Charterhouse Capital Partners VIl EUR 19.96 19.69 20.88 0.06 2005
Coller International Partners VI USsD 45 30.92 0.65 36.94 2015
Crossroads 1997 usD 8 56 12.33 - 1997
Crossroads Capital USD 0.5 0.46 0.58 - 1991
Cygnus Ventures I GBP 1 1 1.19 - 1988
Duke Street Capital VI EUR 18 17.25 12.11 - 2006
ECI Eurofund GBP 0.72 0.67 0.4 - 1989
ECI IV GBP 1 0.99 212 - 1990
ECI IX GBP 8 7.28 13.06 214 2008
ECIV GBP 1.35 1.35 4.32 - 1994
ECI VI GBP 4 4 3.73 - 1997
ECI VI GBP 7.5 7.2 16.82 - 2000
ECI VIII GBP 8 7.84 6.58 - 2005
ECI X GBP 15 13.35 0.61 13.77 2014
ECI XI GBP 35 4.55 - 4.04 2018
Emerald Hill Capital Partners llI USD 20 17.8 - 30.51 2014
Equistone Partners Europe Fund IV EUR 20 19.62 33.57 6.34 2012
Equistone Partners Europe Fund V EUR 19.5 16.71 1.01 17.11 2015
Equistone Partners Europe Fund VI EUR 35 6.38 - 6.47 2018
E:Jrr]%pgjn Secondary Development EUR 7 6.67 7.35 203 2007
F & C Buy-Out Trust GBP 0.5 0.5 1.01 - 1986
F & C Ventures Limited Partnership GBP 1.5 1.5 2.18 - 1988
Foresight Fleming GBP 0.5 0.5 1.67 - 1985
E‘;‘;ﬁg@iﬁeway Development GBP 2 1.88 2.24 ; 1994
GB Deutschland Fund EUR 7.34 543 1.8 0.53 2007
Genstar Capital Partners VII UsSD 40 39.79 25.88 46.88 2017
Genstar Capital Partners VIl USD 40 37.99 4.09 47.63 2015
S&igville Northern Private Equity GBP 2 167 139 ) 1998
Granville Private Equity Fund V GBP 2 1.91 2.04 - 1995
Granville Private Equity Fund VI GBP 5 467 372 ) 1999

(UK)



Funds (as at 30/06/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Granville Private Equity Fund VII EUR 1.3 1.3 9.22 0.38 2003
Graphite Capital Partners IX GBP 40 - - - 2018
Graphite Capital Partners V GBP 4 3.52 6.66 - 1999
Graphite Capital Partners VI GBP 8 713 10.94 - 2003
Graphite Capital Partners VII GBP 8.53 7.74 13.43 1.84 2007
Graphite Capital Partners VIII GBP 15 13.45 - 15.98 2013
Halder Holdings I EUR 1.16 1.12 1.87 - 1991
ELIJI:EP VI- Cayman Asia Pacific UsD 10 042 5.97 8.67 2011
Hoare Candover Exempt Fund GBP 0.23 - 0.33 - 1984
IK VI EUR 17 16.20 9.60 18.64 2013
IKVII EUR 20 14.25 0.01 18.04 2016
Innvotec GBP 0.85 0.85 0.05 - 1988
Insight Venture Partners IX UsD 40 38.66 4.94 70.93 2015
Insight Venture Partners X USsD 45 31.93 - 34.75 2017
Italian Private Equity Fund EUR 0.77 0.77 1.43 - 1990
KKR Asian Fund IlI UsSD 40 14.63 - 18.86 2017
Knightsbridge Venture Capital VI USD 17 14.18 10.70 20.71 2008
Knightsbridge Venture Capital VIII uUsD 20 17.10 0.3 26.75 2012
L Catterton VIl uUsD 45 25.86 - 29.20 2016
Midland Montagu Investissement EUR 0.76 0.76 1.22 - 1992
Montagu IV EUR 18 16.58 24.95 4.22 2011
Montagu V EUR 55 28.30 - 36.18 2015
Morgan Grenfell Equity Partners GBP 3 2.9 3.21 - 1994
MTI Ventures GBP 1 1 1.67 - 1990
'l\,":rrtr:gr;ﬁi';”ftone Private Acq GBP 15 145 173 - 1994
';,":r'rt’fgrgﬁi*;”ﬁ“’”e Private Acq GBP 2 1.72 2.03 ; 1996
Palatine Private Equity Fund GBP 5 4.49 7.44 714 2007
Palatine Private Equity Fund Il GBP 10 9.44 5.81 714 2011
Palatine Private Equity Fund IlI GBP 15 11.50 4.26 12.63 2015
Pantheon Global Secondary Fund USD 8 7.72 12.98 0.01 2000
::l’antheon Global Secondary Fund USD 145 13.49 16.66 0.11 2004
::I’Iantheon Global Secondary Fund UsD 29 20.92 2138 297 2006
R/antheon Global Secondary Fund usD 30 19.95 2528 6.03 2010
Pantheon Global Secondary Fund gp 120 80.44 24.06 86.23 2014
Pantheon Multi-Strategy Program USD 50 3116 0.4 36.51 2014

2014

Pantheon USA Fund llI usD 8 7.96 9.03 0.02 1998



Funds (as at 30/06/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Pantheon USA Fund VI uUsD 19 17.99 23.77 4.33 2004
Permira Europe Il EUR 10 10.02 16.95 0.08 2000
Permira Europe Ill EUR 18 18 29.85 0.08 2003
Permira Italy Il EUR 1.29 1.29 6.23 0.1 1993
Permira IV EUR 21 20.88 35.12 3.39 2006
Permira UK Il GBP 3 3 4.55 - 1993
Permira UK Venture | GBP 0.75 0.75 3.07 - 1985
Permira UK Venture IlI GBP 2 2 5.98 - 1990
Permira UK Venture IV GBP 3 3 4.3 - 1996
Permira V EUR 26 23.46 10.89 35.77 2014
Permira VI EUR 40 23.46 - 31.79 2016
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 - 1995
Phildrew Ventures Fund GBP 10 10 20 - 1988
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 - 1998
Prelude Technology I GBP 1 1 5.1 - 1989
Private Equity Partners Fund IV EUR 7 5.03 2.66 0.97 2006
'F:’Lrjl:%ential Development Capital GBP 3 3 5.95 ) 1088
Rutland Fund Il GBP 291 2.83 4.02 0.31 2006
Rutland Fund llI GBP 24 15.69 0.02 17.93 2014
Spirit Capital Partners Fund | GBP 5 4.32 6.77 - 2001
Squadron Asia Pacific Fund Il UsSD 10 9.62 8.99 4.74 2010
Sunwestern Investment Fund IlI USsD 1.5 1.5 1.53 - 1988
TA Associates AP VII USsD 25 24.75 21.13 37.99 2014
Thirq Causeway Development GBP 1 1 1.44 ) 1990
Capital Fund
Third Granville Fund GBP 1 0.95 2.18 - 1991
Third Private Equity Fund GBP 2 2 1.07 - 1996
Thoma Bravo XI usD 15 13.23 8.18 24.25 2014
Thomas H. Lee Parallel Fund VII usD 45 39.35 10.98 44.67 2015
Thomas H. Lee Parallel Fund VIII UsD 50 1.30 - 1.53 2018
;Il'ransatlantic Capital Bio-Sciences GBP 0.75 0.75 134 ) 1989
mae';ité‘;)cap”a' Partners V (North USD 25 23.14 16.81 1850 2013
mz’;itg;)cap“a' Partners VI (North ;g1 50 11.01 0.06 429 2018
Triton 04 EUR 15 11.33 5.12 10.96 2013
UK High Technology Fund No.1 GBP 5 5 2.87 - 2000
United Utilities Venture Fund GBP 1 1 0.04 - 1996
VCFA Private Equity Partners IV UsD 5 4.75 5.21 0.36 2003

VCFA Venture Partners V usD 5 4.65 7.48 0.69 2006



Funds (as at 30/06/2019)

Venture Capital Fund of America Ill
Venture Capital Fund of America IV
Warburg Pincus China

Warburg Pincus X

Warburg Pincus Xl

Warburg Pincus XII

Waterland Private Equity Fund V

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture arrangement, Northern

Currency

usD
usD
usD
usD
usSD
usSD
EUR

Commitment

(m)
3

5
40
10
23
54

17

Cumulative
Drawdowns (m)

3
4.5
32.16
10
23.19
42.20

8.55

Cumulative
Distributions (m)

5.81
7.44
1.72
10.87
16.01
2.36

2.55

Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.

Please note that the data provided within this document:

Valuation Vintage

(m)

36.64
5.22
20.79
49.01

49.01

Year

1995

2000

2016

2007

2013

2015

201

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and

which may not be particularly accurate forecasts of realisable value.



https://northernlgps.org/node/66

Private Equity and Venture Capital funds as at
31/03/2019

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this material is not
permitted without the express prior written consent of the copyright holder and, where consent is granted, the data should not be passed to any
third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as ot 1032019)  Curoncy COTTImeNt Cumlatie | Cumuatie | Valuaion Vitage
Abingworth Bioventures USD 1.50 1.50 3.41 - 1993
Abingworth Ventures GBP 1.50 1.50 1.30 - 1990
Advent International GPE VIII EUR 35.00 28.00 - 32.86 2016
AEA Investors Fund VI UsD 40.00 2945 - 32.49 2015
Rlcherhy Special Opportunities GBP 10.00 8.56 11.73 240 2011
Alchemy Special Opportunities GBP 8.50 7.40 0.91 764 2014
Fund Ill
?Lc:(;eny Special Opportunities GBP 35.00 ) ) (0.70) 2018
flex Brown European GBP 0.19 0.19 0.19 - 1992
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 - 1997
Alpha Private Equity Fund VI EUR 17.00 17.00 15.30 11.45 201
Alplnvest Co-Investment VII EUR 50.00 16.73 0.03 18.72 2017
Apax Capital Risque I EUR 0.77 - 0.05 - 1986
Apax Capital Risque Il EUR 1.52 1.52 3.92 - 1990
Apax Europe IV EUR 7.00 7.00 7.80 - 1999
Apax Europe V EUR 14.00 14.00 2717 - 2001
Apax Europe VI EUR 22.00 21.53 40.29 3.50 2004
Apax Europe VII EUR 23.00 22.83 30.31 4.08 2007
Apax France IX EUR 20.00 10.23 0.33 11.13 2016
Apax France V EUR 4.57 4.57 5.44 - 1998
Apax France VI EUR 6.79 6.79 11.83 - 2000
Apax France VII EUR 7.50 7.50 9.70 2.34 2005
Apax France VI EUR 12.00 11.76 6.25 12.05 2010
Apax IX EUR 40.00 18.13 0.36 12.50 2016
Apax UKV GBP 3.00 3.00 16.14 - 1995
Apax UK VI GBP 4.00 4.00 8.25 - 1997
Apax Venture Capital GBP 0.50 0.50 1.10 - 1981
Apax Ventures Il GBP 0.50 0.50 1.15 - 1984
Apax Ventures IV GBP 3.00 3.00 7.88 - 1990
Apax VIII EUR 24.00 24.00 14.14 25.73 2012
Ares Corporate Opportunities uUSsD 45.00 25.39 0.77 2523 2015

Fund V



Funds (as at 31/03/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
ﬁlsia Alternatives Capital Partners UsD 12.00 12.32 7.91 11.98 2012
,lb\\/sia Alternatives Capital Partners USD 40.00 3586 206 43.71 2014
August Equity Partners | GBP 7.00 6.68 12.95 - 2002
August Equity Partners Il GBP 10.00 9.49 19.08 0.03 2007
August Equity Partners IlI GBP 15.00 14.17 19.18 6.86 2013
August Equity Partners IV GBP 25.00 11.72 - 13.15 2016
BC European Capital V EUR 3.20 2.99 15.49 - 1994
Bridgepoint Europe VI EUR 40.00 - - (0.49) 2018
Brovyn Shipley Development GBP 0.50 0.50 114 _ 1987
Capital Fund
Candover 1991 Fund GBP 2.70 2.40 5.30 - 1991
Candover 1994 Fund GBP 1.20 1.08 2.77 - 1994
Candover 1997 Fund GBP 5.00 4.58 8.10 - 1997
Candover 2001 Fund EUR 10.00 10.00 14.64 - 2001
Candover 2005 Fund EUR 21.96 22.33 11.27 - 2005
Candover 2008 Fund EUR 3.59 3.37 0.08 - 2008
Capital Dynamics Champion uUsD 10.00 8.45 414 1323 2011
Ventures VII Feeder
Capital Dynamics European Co-
Investment Fund EUR 10.00 10.00 12.42 3.38 2007
Capital Dynamics European
Private Equity 1991 GBP 1.00 0.99 1.54 - 1991
Capital Dynamics European )
Private Equity 1994 GBP 7.00 7.00 13.98 1994
Capital Dynamics European
Private Equity 2001 EUR 12.00 11.17 17.32 1.40 2001
Capital Dynamics European
Venture 2005 EUR 7.50 7.07 6.26 6.16 2005
Capital Dynamics Generation VI -
US Private Equity usD 17.00 14.87 20.09 10.51 2008
Capital Dynamics Global uUsD 16.50 15.56 16.82 553 2011
Secondaries Il
Capital Dynamics Global
Secondaries IV Feeder, LP usD 40.00 31.90 9.20 32.54 2014
Capital Dynamics US Private _
Equity 1992 usD 12.00 12.00 63.51 1992
Capital Dynamics US Private
Equity 2000 usD 9.00 8.73 11.50 0.01 2000
Capital Dynamics US Private
Equity 2001 usD 13.00 12.61 20.31 2.53 2001
Capital Dynamics US Private USD 9.00 8.73 12.37 253 2003
Equity 2003
Capital Dynamics US Private uUsD 20.10 19.10 21.42 435 2006
Equity 2006
Carlyle Asia Partners 05 uUSsD 50.00 417 - 3.71 2018

Carlyle Partners 07 usSD 50.00 6.99 - 5.72 2018



Funds (as at 31/03/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
CD Global Secondaries 1992 GBP 4.01 4.01 8.45 - 1992
CD Global Secondaries 1993 GBP 4.50 3.69 5.51 - 1993
CD Participation Il usD 1.55 1.55 12.17 - 1993
CD Participation Il uUsD 1.50 1.50 4.48 - 1993
CD Participation IV usD 1.50 1.50 11.83 - 1993
CD Participation V EUR 1.14 1.14 2.59 - 1993
Charterhouse Capital Partners IX EUR 19.00 17.56 21.50 4.96 2008
Charterhouse Capital Partners VI EUR 20.00 18.10 33.62 - 2002
Charterhouse Capital Partners VIl EUR 22.00 19.69 20.88 0.06 2005
Coller International Partners VI usD 45.00 26.09 20.88 0.06 2015
Crossroads 1997 usD 8.00 5.60 12.33 - 1997
Crossroads Capital usD 0.50 0.46 0.58 - 1991
Cygnus Ventures I GBP 1.00 1.00 1.19 - 1988
Duke Street Capital VI EUR 18.00 17.25 12.11 - 2006
ECI Eurofund GBP 0.72 0.67 0.40 - 1989
ECI IV GBP 1.00 0.99 212 - 1990
ECI IX GBP 8.00 7.28 13.06 1.76 2008
ECIV GBP 1.35 1.35 4.32 - 1994
ECI VI GBP 4.00 4.00 3.72 - 1997
ECI VI GBP 7.50 7.20 16.82 - 2000
ECI VIII GBP 8.00 7.84 6.58 - 2005
ECI X GBP 15.00 13.35 0.61 12.53 2014
ECI XI GBP 35.00 4.55 - 3.92 2018
Emerald Hill Capital Partners llI usD 20.00 19.96 243 30.55 2014
ﬁ/q“ismne Partners Europe Fund EUR 20.00 20.68 34.73 604 2012
Equistone Partners Europe Fund EUR 19.50 17.88 208 1736 2015
\E/:quistone Partners Europe Fund EUR 35.00 297 ) 292 2018
E:L‘;ﬁgsr?] Secondany, EUR 7.00 6.65 7.34 217 2007
F & C Buy-Out Trust GBP 0.50 0.50 1.01 - 1986
P attmorares imited GBP 150 150 2.18 - 1988
Foresight Fleming GBP 0.50 0.50 1.67 - 1985
E‘;‘;ﬁg@i‘ﬁfwey Development GBP 2.00 188 2.24 ; 1994
GB Deutschland Fund EUR 10.00 5.43 1.80 0.64 2007
Genstar Capital Partners VII usD 40.00 49.89 33.31 48.73 2017
Genstar Capital Partners VIII usD 40.00 24.90 5.18 32.39 2015
Granville Northern Private Equity GBP 200 167 1.39 ) 1998

Fund



Funds (as at 31/03/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Granville Private Equity Fund V GBP 2.00 1.91 2.04 - 1995
(Cijr;?ville Private Equity Fund VI GBP 5.00 4.67 3.72 } 1999
Granville Private Equity Fund VII EUR 11.30 11.30 9.22 0.28 2003
Graphite Capital Partners IX GBP 40.00 - - (0.56) 2018
Graphite Capital Partners V GBP 4.00 3.52 6.66 - 1999
Graphite Capital Partners VI GBP 8.00 713 10.91 0.33 2003
Graphite Capital Partners VII GBP 8.53 7.7 13.46 1.83 2007
Graphite Capital Partners VIII GBP 15.00 13.08 - 14.87 2013
Halder Holdings IlI EUR 1.16 1.12 1.87 - 1991
RIPEP V- Gayman Asia Pacific usD 10.00 9.40 5.77 884 2011
Hoare Candover Exempt Fund GBP 0.23 - 0.33 - 1984
IK VI EUR 17.00 16.19 9.59 18.19 2013
IK VI EUR 20.00 13.28 - 16.03 2016
Innvotec GBP 0.85 0.85 0.05 - 1988
Insight Venture Partners IX usD 40.00 38.30 6.19 67.02 2015
Insight Venture Partners X usD 45.00 22.50 - 24.44 2017
Italian Private Equity Fund EUR 0.77 0.77 1.43 - 1990
KKR Asian Fund lll usb 40.00 10.44 - 12.07 2017
Knightsbridge Venture Capital VI usD 17.00 14.16 9.56 20.09 2008
Knightsbridge Venture Capital VIII usD 20.00 17.10 0.30 25.32 2012
L Catterton VIII usD 45.00 20.73 - 22.50 2016
Midland Montagu Investissement EUR 0.76 0.76 1.22 - 1992
Montagu IV EUR 18.00 18.30 24.78 6.41 201
Montagu V EUR 55.00 34.18 418 37.29 2015
Morgan Grenfell Equity Partners GBP 3.00 2.91 3.21 - 1994
MTI Ventures GBP 1.00 1.00 1.67 - 1990
Murray Jo.hnstone Private Acq GBP 150 145 173 } 1994
Partnership |
Murray Jo.hnstone Private Acq GBP 200 172 203 ) 1996
Partnership Il
Palatine Private Equity Fund GBP 5.00 4.43 7.52 0.69 2007
Palatine Private Equity Fund Il GBP 10.00 10.20 6.70 7.04 2011
Palatine Private Equity Fund lll GBP 15.00 8.98 4.26 9.49 2015
Pantheon Global Secondary Fund usD 8.00 7.72 12.98 0.01 2000
ﬁa“them Global Secondary Fund ;g 14.50 13.49 16.66 0.12 2004
fantheon Global Secondary Fund gy 22.00 20.92 21.00 270 2006
pantheon Global Secondary Fund gy 30.00 19.95 24.87 637 2010
Pantheon Global Secondary Fund ;g 120.00 80.22 24.01 8277 2014

\



Funds (as at 31/03/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Paniheon Mult-Strategy Program 50.00 28.81 0.40 3260 2014
Pantheon USA Fund IlI usD 8.00 7.96 9.03 0.02 1998
Pantheon USA Fund VI usD 19.00 17.95 23.46 4.30 2004
Permira Europe Il EUR 10.00 10.00 16.95 0.08 2000
Permira Europe llI EUR 18.00 18.00 29.85 0.09 2003
Permira Italy I EUR 1.29 1.29 6.23 0.10 1993
Permira IV EUR 21.00 20.88 35.14 3.26 2006
Permira UK Il GBP 3.00 3.00 4.55 - 1993
Permira UK Venture | GBP 0.75 0.75 3.07 - 1985
Permira UK Venture IlI GBP 2.00 2.00 5.98 - 1990
Permira UK Venture IV GBP 3.00 3.00 4.30 - 1996
Permira V EUR 26.00 241 11.94 31.34 2014
Permira VI EUR 40.00 24.83 - 28.40 2016
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 - 1995
Phildrew Ventures Fund GBP 10.00 10.00 20.00 - 1988
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 - 1998
Prelude Technology I GBP 1.00 1.00 5.10 - 1989
Private Equity Partners Fund IV EUR 7.00 5.03 2.66 0.96 2006
'I:lrjl:%ential Development Capital GBP 3.00 3.00 5.95 ) 1988
Rutland Fund Il GBP 3.00 2.88 4.07 0.31 2006
Rutland Fund llI GBP 24.00 14.83 1.27 15.37 2014
Spirit Capital Partners Fund | GBP 5.00 4.32 6.77 - 2001
Squadron Asia Pacific Fund Il usD 10.00 9.85 9.21 5.04 2010
Sunwestern Investment Fund IlI usD 1.50 1.50 1.53 - 1988
TA Associates AP VII usD 25.00 24.75 20.19 32.30 2014
'(I;hirq Causeway Development GBP 1.00 1.00 1.44 ) 1990

apital Fund

Third Granville Fund GBP 1.00 0.95 2.18 - 1991
Third Private Equity Fund GBP 2.00 2.00 1.07 - 1996
Thoma Bravo XI usbD 15.00 15.48 10.43 23.21 2014
Thomas H. Lee Parallel Fund VII usD 45.00 39.78 14.86 41.77 2015
Thomas H. Lee Parallel Fund VIII usbD 50.00 1.30 - 0.57 2018
;Il'ransatlantic Capital Bio-Sciences GBP 0.75 0.75 134 _ 1989
mae';ité‘;)capita' Partners V (North —,gpy 25.00 27.88 22.64 1738 2013
m?a’;ité‘;)capita' Partners VI (North —,gpy 50.00 9.64 ; 830 2018
Triton 04 EUR 15.00 11.83 4.93 11.60 2013
UK High Technology Fund No.1 GBP 5.00 5.00 2.87 - 2000

United Utilities Venture Fund GBP 1.00 1.00 0.04 - 1996



Funds (as at 31/03/2019) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
VCFA Private Equity Partners IV usD 5.00 4.75 5.20 0.33 2003
VCFA Venture Partners V USsD 5.00 4.65 7.32 0.89 2006
I\I/Ienture Capital Fund of America USsD 3.00 3.00 5.81 ) 1995
I\(;enture Capital Fund of America usD 5.00 4.50 7.44 ) 2000
Warburg Pincus China uUsD 40.00 29.88 3.47 32.18 2016
Warburg Pincus X usD 10.00 10.00 11.85 3.96 2007
Warburg Pincus X usD 23.00 23.17 15.13 21.88 2013
Warburg Pincus XlI usD 54.00 39.29 2.36 43.82 2015
Waterland Private Equity Fund V EUR 17.00 13.48 26.91 11.24 2011

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture arrangement, Northern
Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website

Notes regarding commitments and valuations:
Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

erely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.



https://northernlgps.org/node/66

Private Equity and Venture Capital funds as at
31/12/2018

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this material is not
permitted without the express prior written consent of the copyright holder and, where consent is granted, the data should not be passed to any
third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as ot 30092018)  Curency COMHTEN  Cumulative | Cumulative | Vauation Vitage
Abingworth Bioventures UsD 15 1.5 3.41 - 1993
Abingworth Ventures GBP 1.5 1.5 1.3 - 1990
Advent International GPE VIII EUR 35 22.72 - 24.90 2016
AEA Investors Fund VI USD 40 2945 - 32.45 2015
ﬁhc:;wy Special Opportunities GBP 10 8.56 173 241 201
fichartly Spedial Opportunities GBP 8.5 7.40 0.91 766 2014
?Lc:(;eny Special Opportunities GBP 35 ) } ) 2018
flex Brown European GBP 0.19 0.19 0.19 - 1992
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 - 1997
Alpha Private Equity Fund VI EUR 17 17 15.30 11.45 2011
Alplnvest Co-Investment VII EUR 50 16.73 0.03 16.77 2017
Apax Capital Risque I EUR 0.77 - 0.05 - 1986
Apax Capital Risque Il EUR 1.52 1.52 3.92 - 1990
Apax Europe IV EUR 7 7 7.8 - 1999
Apax Europe V EUR 14 14 2717 - 2001
Apax Europe VI EUR 22 21.53 40.29 3.32 2004
Apax Europe VII EUR 23 22.83 30.31 4.04 2007
Apax France IX EUR 20 10.23 - 11.54 2016
Apax France V EUR 4.57 4.57 5.44 - 1998
Apax France VI EUR 6.79 6.79 11.83 - 2000
Apax France VII EUR 7.5 7.5 9.7 1.95 2005
Apax France VI EUR 12 11.76 5.26 13.60 2010
Apax IX EUR 40 17.73 0.36 20.79 2016
Apax UKV GBP 3 3 16.14 - 1995
Apax UK VI GBP 4 4 8.25 - 1997
Apax Venture Capital GBP 0.5 0.5 1.1 - 1981
Apax Ventures Il GBP 0.5 0.5 1.15 - 1984
Apax Ventures IV GBP 3 3 7.88 - 1990
Apax VIII EUR 24 24 14.14 23.14 2012
Ares Corporate Opportunities Fund usD 45 19.12 0.77 17.83 2015

\



Funds (as at 30/09/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
ﬁfla Alternatives Capital Partners USD 12 12.68 7.40 12.70 2012
,lb\\/sla Alternatives Capital Partners USD 40 3512 206 4134 2014
August Equity Partners | GBP 7 6.68 12.95 - 2002
August Equity Partners Il GBP 10 9.49 15.12 3.81 2007
August Equity Partners llI GBP 15 1417 19.18 6.18 2013
August Equity Partners IV GBP 25 9.25 - 9.30 2016
BC European Capital V EUR 3.2 2.99 15.49 - 1994
Bridgepoint Europe VI EUR 40 - - - 2018
Brovyn Shipley Development GBP 05 05 114 _ 1987
Capital Fund
Candover 1991 Fund GBP 2.7 24 53 - 1991
Candover 1994 Fund GBP 1.2 1.08 2.77 - 1994
Candover 1997 Fund GBP 5 4.58 8.1 - 1997
Candover 2001 Fund EUR 10 10 14.64 - 2001
Candover 2005 Fund EUR 21.96 22.33 11.27 - 2005
Candover 2008 Fund EUR 3.59 3.37 0.08 - 2008
Capital Dynamics Champion USD 10 8.65 414 1254 2011
Ventures VII Feeder
Capital Dynamics European Co-
Investment Fund EUR 10 10 12.42 3.31 2007
Capital Dynamics European Private
Equity 1991 GBP 1 0.99 1.54 - 1991
Capital Dynamics European Private
Equity 1994 GBP 7 7 13.98 - 1994
Capjtal Dynamics European Private EUR 12 11.17 17.20 143 2001
Equity 2001
Capital Dynamics European
Venture 2005 EUR 7.5 7.07 6.26 5.83 2005
Capital Dynamics Generation VI -
US Private Equity uUsD 17 14.87 19.30 11.09 2008
Capital Dynamics Global usD 16.5 15.56 16.82 565 2011
Secondaries Il
Capital Dynamics Global
Secondaries IV Feeder, LP USD 40 28.28 7.68 29.18 2014
Capital Dynamics US Private
Equity 1992 USD 12 12 63.51 - 1992
Capital Dynamics US Private
Equity 2000 uUsD 9 8.73 11.50 0.01 2000
Capital Dynamics US Private
Equity 2001 uUsD 13 12.61 20.82 2.46 2001
Capital Dynamics US Private
Equity 2003 USD 9 8.73 13.03 2 2003
Capital Dynamics US Private
Equity 2006 USsD 201 19.1 20.82 4.96 2006
Carlyle Asia Partners 05 USD 50 417 - 3.44 2018

Carlyle Partners 07 UsD 50 1.73 - 0.41 2018



Funds (as at 30/09/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
CD Global Secondaries 1992 GBP 4.01 4.01 8.45 - 1992
CD Global Secondaries 1993 GBP 4.5 3.69 5.51 - 1993
CD Participation Il usb 1.55 1.55 1217 - 1993
CD Participation Il USD 1.5 1.5 4.48 - 1993
CD Participation IV USD 1.5 1.5 11.83 - 1993
CD Participation V EUR 1.14 1.14 2.59 - 1993
Charterhouse Capital Partners VI EUR 20 18.10 33.62 0.05 2002
Charterhouse Capital Partners VIl EUR 22 19.69 20.88 0.06 2005
Charterhouse Capital Partners IX EUR 19 17.56 21.50 5.39 2008
Coller International Partners VI USsD 45 26.09 0.61 31.64 2015
Crossroads 1997 usD 8 56 12.33 - 1997
Crossroads Capital USD 0.5 0.46 0.58 - 1991
Cygnus Ventures I GBP 1 1 1.19 - 1988
Duke Street Capital VI EUR 18 17.25 12.11 - 2006
ECI Eurofund GBP 0.72 0.67 0.4 - 1989
ECI IV GBP 1 0.99 212 - 1990
ECI IX GBP 8 7.28 13.06 1.78 2008
ECIV GBP 1.35 1.35 4.32 - 1994
ECI VI GBP 4 4 3.72 - 1997
ECI VI GBP 7.5 7.2 16.82 - 2000
ECI VIII GBP 8 7.84 6.58 - 2005
ECI X GBP 15 13.35 0.61 12.67 2014
ECI XI GBP 35 4.55 - 4.26 2018
Emerald Hill Capital Partners IlI usD 20 18.4 1.3 29.02 2014
Equistone Partners Europe Fund IV EUR 20 20.68 33.46 7.80 2012
Equistone Partners Europe Fund V EUR 19.5 17.67 2.25 17.68 2015
Equistone Partners Europe Fund VI EUR 35 2.97 - 2.94 2018
European Secondary Development EUR 7 6.65 7.34 217 2007
Fund 04
F & C Buy-Out Trust GBP 0.5 0.5 1.01 - 1986
F & C Ventures Limited Partnership GBP 1.5 1.5 2.18 - 1988
Foresight Fleming GBP 0.5 0.5 1.67 - 1985
E‘;‘;ﬁg@iﬁeway Development GBP 2 1.88 2.24 ; 1994
GB Deutschland Fund EUR 10 543 1.8 0.62 2007
Genstar Capital Partners VII UsSD 40 49.71 33.31 44.43 2017
Genstar Capital Partners VIl USD 40 22.34 1.08 26.59 2015
S&igville Northern Private Equity GBP 2 167 139 ) 1998
Granville Private Equity Fund V GBP 2 1.91 2.04 - 1995
Granville Private Equity Fund VI GBP 5 467 372 ) 1999

(UK)



Funds (as at 30/09/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Granville Private Equity Fund VII EUR 1.3 1.3 9.22 0.45 2003
Graphite Capital Partners IX GBP 40 - - - 2018
Graphite Capital Partners V GBP 4 3.52 6.66 - 1999
Graphite Capital Partners VI GBP 8 713 10.5 0.44 2003
Graphite Capital Partners VII GBP 8.53 7.74 13.46 1.83 2007
Graphite Capital Partners VIII GBP 15 13.08 - 14.93 2013
Halder Holdings I EUR 1.16 1.12 1.87 - 1991
ELIJI:EP VI- Cayman Asia Pacific UsD 10 9.40 5.77 8.44 2011
Hoare Candover Exempt Fund GBP 0.23 - 0.33 - 1984
IK VI EUR 17 16.19 9.59 16.8 2013
IKVII EUR 20 12.20 - 13.42 2016
Innvotec GBP 0.85 0.85 0.05 - 1988
Insight Venture Partners IX UsD 40 38.30 4.21 59.70 2015
Insight Venture Partners X USsD 45 18.45 - 18.67 2017
Italian Private Equity Fund EUR 0.77 0.77 1.43 - 1990
KKR Asian Fund IlI UsSD 40 6.96 - 7.61 2017
Knightsbridge Venture Capital VI USD 17 14.16 8.32 19.72 2008
Knightsbridge Venture Capital VIII uUsD 20 16.60 0.3 23.85 2012
L Catterton VIl uUsD 45 17.21 - 17.71 2016
Midland Montagu Investissement EUR 0.76 0.76 1.22 - 1992
Montagu IV EUR 18 18.29 22.09 9.39 2011
Montagu V EUR 55 27.60 3.92 30.43 2015
Morgan Grenfell Equity Partners GBP 3 2.9 3.21 - 1994
MTI Ventures GBP 1 1 1.67 - 1990
'l\,":rrtr:gr;ﬁi';”ftone Private Acq GBP 15 145 173 - 1994
';,":r'rt’fgrgﬁi*;”ﬁ“’”e Private Acq GBP 2 1.72 2.03 ; 1996
Palatine Private Equity Fund GBP 5 4.47 7.37 0.85 2007
Palatine Private Equity Fund Il GBP 10 9.93 6.7 6.77 2011
Palatine Private Equity Fund IlI GBP 15 8.90 4.22 9.27 2015
Pantheon Global Secondary Fund USD 8 7.72 12.98 0.01 2000
::l’antheon Global Secondary Fund USD 145 13.49 16.62 0.16 2004
::I’Iantheon Global Secondary Fund UsD 29 20.92 20.83 286 2006
R/antheon Global Secondary Fund usD 30 19.95 24.87 6.37 2010
\P/antheon Global Secondary Fund usD 120 80.18 2317 85.07 2014
Pantheon Multi-Strategy Program USD 50 27 81 0.40 2917 2014

2014

Pantheon USA Fund llI usD 8 7.96 9.03 0.02 1998



Funds (as at 30/09/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Pantheon USA Fund VI uUsD 19 17.95 23.46 4.30 2004
Permira Europe Il EUR 10 10 16.95 0.08 2000
Permira Europe Ill EUR 18 18 29.85 0.09 2003
Permira Italy Il EUR 1.29 1.29 6.23 0.10 1993
Permira IV EUR 21 20.78 35.14 3.89 2006
Permira UK Il GBP 3 3 4.55 - 1993
Permira UK Venture | GBP 0.75 0.75 3.07 - 1985
Permira UK Venture IlI GBP 2 2 5.98 - 1990
Permira UK Venture IV GBP 3 3 4.3 - 1996
Permira V EUR 26 2411 9.92 30.96 2014
Permira VI EUR 40 21.21 - 23.32 2016
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 0.01 1995
Phildrew Ventures Fund GBP 10 10 20 - 1988
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 - 1998
Prelude Technology I GBP 1 1 5.1 - 1989
Private Equity Partners Fund IV EUR 7 5.03 2.66 0.96 2006
'F:’Lrjl:%ential Development Capital GBP 3 3 5.95 ) 1088
Rutland Fund Il GBP 3 2.88 4.07 0.37 2006
Rutland Fund llI GBP 24 14.59 1.27 15.23 2014
Spirit Capital Partners Fund | GBP 5 4.32 6.77 - 2001
Squadron Asia Pacific Fund Il UsSD 10 9.85 9.10 4.84 2010
Sunwestern Investment Fund IlI USsD 1.5 1.5 1.53 - 1988
TA Associates AP VII USsD 25 24.63 18 32.21 2014
Thirq Causeway Development GBP 1 1 1.44 ) 1990
Capital Fund
Third Granville Fund GBP 1 0.95 2.18 - 1991
Third Private Equity Fund GBP 2 2 1.07 - 1996
Thoma Bravo XI usD 15 15.48 10.43 21.48 2014
Thomas H. Lee Parallel Fund VI usDb 45 36.62 14.86 36.06 2015
Thomas H. Lee Parallel Fund VIII UsD 50 - - - 2018
;Il'ransatlantic Capital Bio-Sciences GBP 0.75 0.75 134 ) 1989
mae';ité‘;)cap”a' Partners V (North USD 25 27.4 22.06 1704 2013
erirl]zr:it(izg)Capital Partners VI (North USsD 50 7.84 ) 6.94 2018
Triton 04 EUR 15 11.83 4.15 10.8 2013
UK High Technology Fund No.1 GBP 5 5 2.87 - 2000
United Utilities Venture Fund GBP 1 1 0.04 - 1996
VCFA Private Equity Partners IV UsD 5 4.75 5.2 0.36 2003

VCFA Venture Partners V usD 5 4.65 7.32 0.85 2006



Funds (as at 30/09/2018)

Venture Capital Fund of America Ill
Venture Capital Fund of America IV
Warburg Pincus China

Warburg Pincus X

Warburg Pincus Xl

Warburg Pincus XII

Waterland Private Equity Fund V

Since July 2018, Greater Manchester Pensions Fund invests in Private Equity through its Northern LGPS joint venture arrangement, Northern

Currency

usD
usD
usD
usD
usSD
usSD
EUR

Commitment

(m)
3

5
40
10
23
54

17

Cumulative
Drawdowns (m)

3
4.5
29.08
10
23.17
35.18

13.43

Cumulative
Distributions (m)

5.81
7.44
1.72
11.49
14.21
1.8

23.34

Private Equity Pool LP. Holdings data for this vehicle can be found on the Northern LGPS website

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.

Please note that the data provided within this document:

Valuation Vintage

(m)

33.28
3.94

21.711

42.40

14.69

Year

1995

2000

2016

2007

2013

2015

201

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and

which may not be particularly accurate forecasts of realisable value.
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Private Equity and Venture Capital funds as at
30/09/2018

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this material is not
permitted without the express prior written consent of the copyright holder and, where consent is granted, the data should not be passed to any
third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as ot 30092018)  Curency COMHTEN  Cumulatve | Cumulative | Vauation Vitage
Abingworth Bioventures UsD 15 1.5 3.41 - 1993
Abingworth Ventures GBP 1.5 1.5 1.3 - 1990
Advent International GPE VIII EUR 35 22.72 - 25.68 2016
AEA Investors Fund VI USD 40 26.33 - 26.90 2015
Alchemy Special Opportunities GBP 10 8.56 173 241 201
Fund Il
Alchemy Special Opportunities GBP 8.5 7.40 0.91 758 2014
Fund Ill
?Lc:(;eny Special Opportunities GBP 35 ) } ) 2018
flex Brown European GBP 0.19 0.19 0.19 - 1992
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 - 1997
Alpha Private Equity Fund VI EUR 17 17 15.30 9.93 2011
Alplnvest Co-Investment VII EUR 50 11.47 - 12.39 2017
Apax Capital Risque I EUR 0.77 - 0.05 - 1986
Apax Capital Risque Il EUR 1.52 1.52 3.92 - 1990
Apax Europe IV EUR 7 7 7.8 - 1999
Apax Europe V EUR 14 14 2717 - 2001
Apax Europe VI EUR 22 21.53 40.29 3.72 2004
Apax Europe VII EUR 23 22.83 30.22 4.53 2007
Apax France IX EUR 20 10.23 - 10.67 2016
Apax France V EUR 4.57 4.57 5.44 - 1998
Apax France VI EUR 6.79 6.79 11.83 - 2000
Apax France VII EUR 7.5 7.5 9.7 2.09 2005
Apax France VI EUR 12 11.76 4.51 12.53 2010
Apax IX EUR 40 17.73 0.36 20.88 2016
Apax UKV GBP 3 3 16.14 - 1995
Apax UK VI GBP 4 4 8.25 - 1997
Apax Venture Capital GBP 0.5 0.5 1.1 - 1981
Apax Ventures Il GBP 0.5 0.5 1.15 - 1984
Apax Ventures IV GBP 3 3 7.88 - 1990
Apax VIII EUR 24 24 10.58 26.55 2012
Ares Corporate Opportunities Fund usD 45 15.28 0.61 1455 2015

\



Funds (as at 30/09/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
ﬁfla Alternatives Capital Partners USD 12 12.49 797 12.64 2012
,lb\\/sla Alternatives Capital Partners USD 40 3187 1.92 38.23 2014
August Equity Partners | GBP 7 6.68 12.95 - 2002
August Equity Partners Il GBP 10 9.49 15.12 2.03 2007
August Equity Partners Ill GBP 15 13.98 15.87 9.22 2013
August Equity Partners IV GBP 25 7.92 - 8.39 2016
BC European Capital V EUR 3.2 2.99 15.49 - 1994
Bridgepoint Europe VI EUR 40 - - -0.15 2018
Brovyn Shipley Development GBP 05 05 114 _ 1987
Capital Fund
Candover 1991 Fund GBP 2.7 24 53 - 1991
Candover 1994 Fund GBP 1.2 1.08 2.77 - 1994
Candover 1997 Fund GBP 5 4.58 8.1 - 1997
Candover 2001 Fund EUR 10 10 14.64 - 2001
Candover 2005 Fund EUR 21.96 22.33 11.27 - 2005
Candover 2008 Fund EUR 3.59 3.37 0.08 - 2008
Capital Dynamics Champion usD 10 8.65 3.49 1266 2011
Ventures VII Feeder
Capital Dynamics European Co-
Investment Fund EUR 10 10 11.15 4.51 2007
Capital Dynamics European Private
Equity 1991 GBP 1 0.99 1.54 - 1991
Capital Dynamics European Private
Equity 1994 GBP 7 7 13.98 - 1994
Capjtal Dynamics European Private EUR 12 117 17.20 1.80 2001
Equity 2001
Capital Dynamics European
Venture 2005 EUR 7.5 7.07 5.58 6.47 2005
Capital Dynamics Generation VI -
US Private Equity uUsD 17 14.87 17.43 12.78 2008
Capital Dynamics Global usD 16.5 15.56 16.33 636 2011
Secondaries Il
Capital Dynamics Global
Secondaries IV Feeder, LP UsD 40 28.28 7.68 30.60 2014
Capital Dynamics US Private _
Equity 1992 uUsD 12 12 63.51 1992
Capital Dynamics US Private
Equity 2000 uUsD 9 8.73 11.50 0.01 2000
Capital Dynamics US Private
Equity 2001 uUsD 13 12.61 19.81 3.01 2001
Capital Dynamics US Private
Equity 2003 UsD 9 8.73 12.64 2.38 2003
Capital Dynamics US Private
Equity 2006 UsD 20.1 19.1 20.82 5.21 2006
Carlyle Asia Partners 05 USD 50 - - - 2018

Carlyle Partners 07 UsD 50 - - -0.47 2018



Funds (as at 30/09/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
CD Global Secondaries 1992 GBP 4.01 4.01 8.45 - 1992
CD Global Secondaries 1993 GBP 4.5 3.69 5.51 - 1993
CD Participation Il usb 1.55 1.55 1217 - 1993
CD Participation Il USD 1.5 1.5 4.48 - 1993
CD Participation IV USD 1.5 1.5 11.83 - 1993
CD Participation V EUR 1.14 1.14 2.59 - 1993
Charterhouse Capital Partners IX EUR 20 18.10 33.62 0.05 2008
Charterhouse Capital Partners VI EUR 22 19.69 20.88 0.06 2002
Charterhouse Capital Partners VIl EUR 19 17.56 21.50 5.39 2005
Coller International Partners VI USsD 45 23.07 0.16 28.69 2015
Crossroads 1997 usD 8 56 12.33 - 1997
Crossroads Capital USD 0.5 0.46 0.58 - 1991
Cygnus Ventures I GBP 1 1 1.19 - 1988
Duke Street Capital VI EUR 18 17.25 12.11 - 2006
ECI Eurofund GBP 0.72 0.67 0.4 - 1989
ECI IV GBP 1 0.99 212 - 1990
ECI IX GBP 8 7.28 13.06 1.68 2008
ECIV GBP 1.35 1.35 4.32 - 1994
ECI VI GBP 4 4 3.72 - 1997
ECI VI GBP 7.5 7.2 16.82 - 2000
ECI VIII GBP 8 7.84 6.58 - 2005
ECI X GBP 15 12 0.61 10.25 2014
ECI XI GBP 35 - - -0.25 2018
Emerald Hill Capital Partners IlI usD 20 18.4 1.3 27.69 2014
Equistone Partners Europe Fund IV EUR 20 20.68 29.70 10.74 2012
Equistone Partners Europe Fund V EUR 19.5 17.67 1.01 20.52 2015
Equistone Partners Europe Fund VI EUR 35 0.42 - 0.29 2018
European Secondary Development EUR 7 6.65 724 296 2007
Fund 04
F & C Buy-Out Trust GBP 0.5 0.5 1.01 - 1986
F & C Ventures Limited Partnership GBP 1.5 1.5 2.18 - 1988
Foresight Fleming GBP 0.5 0.5 1.67 - 1985
E‘;‘;ﬁg@iﬁeway Development GBP 2 1.88 2.24 ; 1994
GB Deutschland Fund EUR 10 543 1.8 0.7 2007
Genstar Capital Partners VII UsSD 40 49.35 33.31 44.23 2017
Genstar Capital Partners VIl USD 40 20.24 - 25.15 2015
S&igville Northern Private Equity GBP 2 167 139 ) 1998
Granville Private Equity Fund V GBP 2 1.91 2.04 - 1995
Granville Private Equity Fund VI GBP 5 467 372 ) 1999

(UK)



Funds (as at 30/09/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Granville Private Equity Fund VII EUR 1.3 1.3 9.22 0.51 2003
Graphite Capital Partners IX GBP 40 - - - 2018
Graphite Capital Partners V GBP 4 3.52 6.66 - 1999
Graphite Capital Partners VI GBP 8 713 10.5 0.44 2003
Graphite Capital Partners VII GBP 8.53 7.74 13.43 1.84 2007
Graphite Capital Partners VIII GBP 15 12.04 - 13.02 2013
Halder Holdings I EUR 1.16 1.12 1.87 - 1991
ELIJI:EP VI- Cayman Asia Pacific UsD 10 935 5.47 8.88 2011
Hoare Candover Exempt Fund GBP 0.23 - 0.33 - 1984
IK VI EUR 17 16.19 6.27 20.08 2013
IKVII EUR 20 11.88 - 13.30 2016
Innvotec GBP 0.85 0.85 0.05 - 1988
Insight Venture Partners IX UsD 40 38.30 4.21 59.24 2015
Insight Venture Partners X USsD 45 9.45 - 9.54 2017
Italian Private Equity Fund EUR 0.77 0.77 1.43 - 1990
KKR Asian Fund IlI UsD 40 5.63 - 5.99 2017
Knightsbridge Venture Capital VI USD 17 14.16 7.98 20.81 2008
Knightsbridge Venture Capital VIII uUsD 20 15.70 0.3 21.49 2012
L Catterton VIl uUsD 45 15.73 - 15.52 2016
Midland Montagu Investissement EUR 0.76 0.76 1.22 - 1992
Montagu IV EUR 18 18.27 19.00 11.90 2011
Montagu V EUR 55 27.60 3.92 28.44 2015
Morgan Grenfell Equity Partners GBP 3 2.9 3.21 - 1994
MTI Ventures GBP 1 1 1.67 - 1990
'l\,":rrtr:gr;ﬁi';”ftone Private Acq GBP 15 145 173 - 1994
';,":r'rt’fgrgﬁi*;”ﬁ“’”e Private Acq GBP 2 1.72 2.03 ; 1996
Palatine Private Equity Fund GBP 5 4.45 6.5 1.77 2007
Palatine Private Equity Fund Il GBP 10 9.86 6.7 6.66 2011
Palatine Private Equity Fund IlI GBP 15 7.83 4.22 7.64 2015
Pantheon Global Secondary Fund USD 8 7.72 12.98 0.01 2000
::l’antheon Global Secondary Fund USD 145 13.49 16.15 0.44 2004
::I’Iantheon Global Secondary Fund UsD 29 20.92 20.46 277 2006
R/antheon Global Secondary Fund usD 30 19.95 24.87 6.72 2010
Pantheon Global Secondary Fund gp 120 76.80 20.35 7996 2014
Pantheon Multi-Strategy Program USD 50 25 41 0.40 26.84 2014

2014

Pantheon USA Fund llI usD 8 7.96 9.03 0.02 1998



Funds (as at 30/09/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Pantheon USA Fund VI uUsD 19 17.95 23.16 4.90 2004
Permira Europe Il EUR 10 10 16.95 0.08 2000
Permira Europe Ill EUR 18 18 29.85 0.09 2003
Permira Italy Il EUR 1.29 1.29 6.23 0.10 1993
Permira IV EUR 21 20.78 35.14 4.01 2006
Permira UK Il GBP 3 3 4.55 - 1993
Permira UK Venture | GBP 0.75 0.75 3.07 - 1985
Permira UK Venture IlI GBP 2 2 5.98 - 1990
Permira UK Venture IV GBP 3 3 4.3 - 1996
Permira V EUR 26 2411 9.92 29.39 2014
Permira VI EUR 40 17.74 - 19.92 2016
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 0.01 1995
Phildrew Ventures Fund GBP 10 10 20 - 1988
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 - 1998
Prelude Technology I GBP 1 1 5.1 - 1989
Private Equity Partners Fund IV EUR 7 5.02 2.66 0.96 2006
'F:’Lrjl:%ential Development Capital GBP 3 3 5.95 ) 1088
Rutland Fund Il GBP 3 2.88 4.06 0.38 2006
Rutland Fund llI GBP 24 14.59 0.50 14.89 2014
Spirit Capital Partners Fund | GBP 5 4.32 6.77 - 2001
Squadron Asia Pacific Fund Il UsSD 10 9.85 9.10 5.08 2010
Sunwestern Investment Fund IlI USsD 1.5 1.5 1.53 - 1988
TA Associates AP VII USsD 25 24.63 18 29.80 2014
Thirq Causeway Development GBP 1 1 1.44 ) 1990
Capital Fund
Third Granville Fund GBP 1 0.95 2.18 - 1991
Third Private Equity Fund GBP 2 2 1.07 - 1996
Thoma Bravo XI usD 15 15.48 8.43 23.19 2014
Thomas H. Lee Parallel Fund VI usDb 45 36.62 14.86 36.06 2015
Thomas H. Lee Parallel Fund VIII UsD 50 - - - 2018
;Il'ransatlantic Capital Bio-Sciences GBP 0.75 0.75 134 ) 1989
mae';ité‘;)cap”a' Partners V (North USD 25 27.14 22.06 1677 2013
erirl]zr:it(izg)Capital Partners VI (North USsD 50 7.84 ) 6.94 2018
Triton 04 EUR 15 10.49 3.82 10.35 2013
UK High Technology Fund No.1 GBP 5 5 2.87 - 2000
United Utilities Venture Fund GBP 1 1 0.04 - 1996
VCFA Private Equity Partners IV UsD 5 4.75 5.2 0.36 2003

VCFA Venture Partners V usD 5 4.75 7.32 0.85 2006



Funds (as at 30/09/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Venture Capital Fund of America Ill UsD 3 3 5.81 - 1995
Venture Capital Fund of America IV UsD 5 45 7.44 - 2000
Warburg Pincus China USD 40 25.08 1.72 28.94 2016
Warburg Pincus X USD 10 10 11.35 4.63 2007
Warburg Pincus XI usD 23 23.17 13.95 21.79 2013
Warburg Pincus XIlI uUsD 54 35.48 1.17 39.54 2015
Waterland Private Equity Fund V EUR 17 13.43 23.34 13.14 2011

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the valuation
may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.




Private Equity and Venture Capital funds as at
30/06/2018

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this material is not
permitted without the express prior written consent of the copyright holder and, where consent is granted, the data should not be passed to any
third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as st 30062018)  Curency COMHTEN  Cumulative - Cumulative | Vauation Vitage
Abingworth Bioventures UsD 15 1.5 3.41 - 1993
Abingworth Ventures GBP 1.5 1.5 1.3 - 1990
Advent International GPE VIII EUR 35 17.2 - 18.12 2016
AEA Investors Fund VI USD 40 26.33 - 26.95 2015
ﬁhc:;wy Special Opportunities GBP 10 8.56 173 241 201
fichartly Spedial Opportunities GBP 8.5 6.09 0.91 636 2014
?Lc:(;eny Special Opportunities GBP 35 ) } ) 2018
flex Brown European GBP 0.19 0.19 0.19 - 1992
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 - 1997
Alpha Private Equity Fund VI EUR 17 17 15.3 9.56 2011
Alplnvest Co-Investment VII EUR 50 5.8 0 6.12 2017
Apax Capital Risque I EUR 0.77 - 0.05 - 1986
Apax Capital Risque Il EUR 1.52 1.52 3.92 - 1990
Apax Europe IV EUR 7 7 7.8 - 1999
Apax Europe V EUR 14 14 2717 - 2001
Apax Europe VI EUR 22 21.53 40.29 3.94 2004
Apax Europe VII EUR 23 22.83 30.22 477 2007
Apax France IX EUR 20 7.85 - 8.34 2016
Apax France V EUR 4.57 4.57 5.44 - 1998
Apax France VI EUR 6.79 6.79 11.83 - 2000
Apax France VII EUR 7.5 7.5 9.7 2.46 2005
Apax France VI EUR 12 11.76 4.51 12.53 2010
Apax IX EUR 40 17.73 0.36 18.74 2016
Apax UKV GBP 3 3 16.14 - 1995
Apax UK VI GBP 4 4 8.25 - 1997
Apax Venture Capital GBP 0.5 0.5 1.1 - 1981
Apax Ventures Il GBP 0.5 0.5 1.15 - 1984
Apax Ventures IV GBP 3 3 7.88 - 1990
Apax VIII EUR 24 24 7.95 27.95 2012
Ares Corporate Opportunities Fund usD 45 15.28 0.61 1455 2015

\



Funds (as at 30/06/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
ﬁfla Alternatives Capital Partners USD 12 12.4 6.91 13.15 2012
,lb\\/sla Alternatives Capital Partners USD 40 2806 176 34.09 2014
August Equity Partners | GBP 7 6.68 12.95 - 2002
August Equity Partners Il GBP 10 9.49 15.12 2.04 2007
August Equity Partners llI GBP 15 13.98 13.66 11.17 2013
August Equity Partners IV GBP 25 5.93 - 6.29 2016
BC European Capital V EUR 3.2 2.99 15.49 - 1994
Bridgepoint Europe VI EUR 40 - - - 2018
Brovyn Shipley Development GBP 05 05 114 _ 1987
Capital Fund
Candover 1991 Fund GBP 2.7 24 53 - 1991
Candover 1994 Fund GBP 1.2 1.08 2.77 - 1994
Candover 1997 Fund GBP 5 4.58 8.1 - 1997
Candover 2001 Fund EUR 10 10 14.64 - 2001
Candover 2005 Fund EUR 21.96 22.33 11.27 - 2005
Candover 2008 Fund EUR 3.59 3.37 0.08 - 2008
Capital Dynamics Champion USD 10 8.45 2.74 12.88 2011
Ventures VII Feeder
Capital Dynamics European Co-
Investment Fund EUR 10 10 11.15 4.42 2007
Capital Dynamics European Private
Equity 1991 GBP 1 0.99 1.54 - 1991
Capital Dynamics European Private
Equity 1994 GBP 7 7 13.98 - 1994
Capjtal Dynamics European Private EUR 12 11.17 16.96 131 2001
Equity 2001
Capital Dynamics European
Venture 2005 EUR 7.5 7.07 517 6.73 2005
Capital Dynamics Generation VI -
US Private Equity uUsD 17 14.87 15.98 13.69 2008
Capital Dynamics Global usD 16.5 15.56 16.33 639 2011
Secondaries Il
Capital Dynamics Global
Secondaries IV Feeder, LP USD 40 25.28 5.28 28.35 2014
Capital Dynamics US Private _
Equity 1992 USD 12 12 63.51 1992
Capital Dynamics US Private
Equity 2000 uUsD 9 8.73 11.24 0.26 2000
Capital Dynamics US Private
Equity 2001 uUsD 13 12.61 19.24 3.45 2001
Capital Dynamics US Private
Equity 2003 USD 9 8.73 12.64 2.38 2003
Capital Dynamics US Private
Equity 2006 USsD 201 19.1 20.05 5.88 2006
Carlyle Asia Partners 05 USD 50 - - - 2018

Carlyle Partners 07 UsD 50 - - -0.44 2018



Funds (as at 30/06/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
CD Global Secondaries 1992 GBP 4.01 4.01 8.45 - 1992
CD Global Secondaries 1993 GBP 4.5 3.69 5.51 - 1993
CD Participation Il usb 1.55 1.55 1217 - 1993
CD Participation Il USD 1.5 1.5 4.48 - 1993
CD Participation IV USD 1.5 1.5 11.83 - 1993
CD Participation V EUR 1.14 1.14 2.59 - 1993
Charterhouse Capital Partners IX EUR 19 17.56 21.5 5.41 2008
Charterhouse Capital Partners VI EUR 20 18.1 33.52 0.09 2002
Charterhouse Capital Partners VIl EUR 22 19.69 20.88 0.06 2005
Coller International Partners VI USsD 45 20.87 - 25.32 2015
Crossroads 1997 usD 8 56 12.33 - 1997
Crossroads Capital USD 0.5 0.46 0.58 - 1991
Cygnus Ventures I GBP 1 1 1.19 - 1988
Duke Street Capital VI EUR 18 17.25 12.11 - 2006
ECI Eurofund GBP 0.72 0.67 0.4 - 1989
ECI IV GBP 1 0.99 212 - 1990
ECI IX GBP 8 7.28 11.92 2.85 2008
ECIV GBP 1.35 1.35 4.32 - 1994
ECI VI GBP 4 4 3.72 - 1997
ECI VI GBP 7.5 7.2 16.82 - 2000
ECI VIII GBP 8 7.84 6.58 - 2005
ECI X GBP 15 9.45 0.61 8.97 2014
Emerald Hill Capital Partners llI uUSsD 20 17.8 1.3 25.12 2014
Equistone Partners Europe Fund IV EUR 20 20.55 26.52 14.22 2012
Equistone Partners Europe Fund V EUR 19.5 17.67 1.01 20.52 2015
Equistone Partners Europe Fund VI EUR 35 - - -0.08 2018
European Secondary Development ¢ )p 7 6.65 7.24 203 2007
F & C Buy-Out Trust GBP 0.5 0.5 1.01 - 1986
F & C Ventures Limited Partnership GBP 1.5 1.5 2.18 - 1988
Foresight Fleming GBP 0.5 0.5 1.67 - 1985
E:%ﬁ;%iﬁeway Development GBP 2 1.88 2.24 ; 1094
GB Deutschland Fund EUR 10 5.43 1.8 0.71 2007
Genstar Capital Partners VII USD 40 44 .65 14.99 52.29 2017
Genstar Capital Partners VIl UsSD 40 4.88 - 7.83 2015
Sl:r:gville Northern Private Equity GBP 2 167 139 _ 1998
Granville Private Equity Fund V GBP 2 1.91 2.04 - 1995
Granville Private Equity Fund VI GBP 5 467 3.72 _ 1999

(UK)

Granville Private Equity Fund VII EUR 11.3 11.3 9.22 0.49 2003



Funds (as at 30/06/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Graphite Capital Partners IX GBP 40 - - - 2018
Graphite Capital Partners V GBP 4 3.52 6.66 - 1999
Graphite Capital Partners VI GBP 8 713 10.5 0.44 2003
Graphite Capital Partners VII GBP 8.53 7.74 13.43 1.84 2007
Graphite Capital Partners VIII GBP 15 12.04 - 13.09 2013
Halder Holdings I EUR 1.16 1.12 1.87 - 1991
EIPEP VI- Cayman Asia Pacific UsD 10 935 5.47 8.69 2011

und

Hoare Candover Exempt Fund GBP 0.23 - 0.33 - 1984
IKVII EUR 17 16.19 6.27 16.85 2013
IK VI EUR 20 7.62 - 7.94 2016
Innvotec GBP 0.85 0.85 0.05 - 1988
Insight Venture Partners IX UsD 40 37.7 2.93 55.67 2015
Insight Venture Partners X UsD 45 4.95 - 4.55 2017
Italian Private Equity Fund EUR 0.77 0.77 1.43 - 1990
KKR Asian Fund Il usDb 40 2.78 - 212 2017
Knightsbridge Venture Capital VI UsD 17 14.16 7.39 20.12 2008
Knightsbridge Venture Capital VIII USD 20 14.8 0.3 18.88 2012
L Catterton VIl uUsD 45 11.35 - 11.02 2016
Midland Montagu Investissement EUR 0.76 0.76 1.22 - 1992
Montagu IV EUR 18 18.26 17.71 11.94 2011
Montagu V EUR 55 17.86 3.88 17.28 2015
Morgan Grenfell Equity Partners GBP 3 2.91 3.21 - 1994
MTI Ventures GBP 1 1 1.67 - 1990
';,":rrt’fgr;ﬁig”fm”e Private Acq GBP 15 145 173 ; 1994
'I\D":r'rtr:gr;'ﬁiznﬁtone Private Acq GBP 2 1.72 2.03 ; 1996
Palatine Private Equity Fund GBP 5 4.43 6.5 1.77 2007
Palatine Private Equity Fund Il GBP 10 9.86 6.7 7.78 201
Palatine Private Equity Fund IlI GBP 15 7.7 4.22 7.45 2015
Pantheon Global Secondary Fund USD 8 7.72 12.98 0.02 2000
::I’antheon Global Secondary Fund UsD 145 13.49 16.15 0.72 2004
:Tlantheon Global Secondary Fund usD 22 20.92 20.46 277 2006
:?/antheon Global Secondary Fund usD 30 19.95 24 87 6.43 2010
\Ijantheon Global Secondary Fund USsD 120 72 53 17.47 78.52 2014
2P(:;a1n‘tlheon Multi-Strategy Program USsD 50 21.85 } 23.59 2014
Pantheon USA Fund Il usD 8 7.96 9.03 0.02 1998

Pantheon USA Fund VI usD 19 17.95 23.01 5.05 2004



Funds (as at 30/06/2018)

Permira Europe Il

Permira Europe IlI

Permira Italy Il

Permira IV

Permira UK Il

Permira UK Venture |

Permira UK Venture Il

Permira UK Venture IV
Permira V

Permira VI

Phildrew Ventures Fourth Fund
Phildrew Ventures Fund
Phildrew Ventures Fund V
Prelude Technology Il

Private Equity Partners Fund IV

Prudential Development Capital
Fund

Rutland Fund Il

Rutland Fund 11l

Spirit Capital Partners Fund |
Squadron Asia Pacific Fund Il
Sunwestern Investment Fund IlI
TA Associates AP VII

Third Causeway Development
Capital Fund

Third Granville Fund

Third Private Equity Fund
Thoma Bravo Xl

Thomas H. Lee Parallel Fund VII

Thomas H. Lee Parallel Fund VIl

Transatlantic Capital Bio-Sciences

Trilantic Capital Partners V (North

America)

Trilantic Capital Partners VI (North

America)

Triton 04

UK High Technology Fund No.1
United Utilities Venture Fund
VCFA Private Equity Partners IV

VCFA Venture Partners V

Venture Capital Fund of America Ill

Currency

EUR
EUR
EUR
EUR
GBP
GBP
GBP
GBP
EUR
EUR
GBP
GBP
GBP
GBP

EUR

GBP

GBP
GBP
GBP
usD
usD

usD

GBP

GBP
GBP
usD
usD

usD

GBP

usD

usD

EUR
GBP
GBP
usD
usD

usD

Commitment

(m)
10

18
1.29

21

0.75

26
40
2.46
10

3.94

24

10
1.5

25

15
45

50

0.75

25

50

15

Cumulative
Drawdowns (m)

10
18
1.29

20.57

0.75

2411
15.84
2.46
10

3.88

5.02

2.88
14.36
4.32
9.85
1.5

24.63

0.95

15.48

33.34

0.75

26.89

4.85

10.49

4.75

4.65

Cumulative
Distributions (m)

16.95
29.85
6.23
34.87
4.55
3.07
5.98
43

8.28

1.45
20
1.71
5.1

2.66
5.25

4.06

6.77
8.97
1.53

17
1.44

2.18
1.07
6.57

7.49

1.34

19.43

3.28
2.87
0.04
52
7.32

5.81

Valuation

(m)
0.08

0.09
0.1

3.01

29.69
17.62

0.01

0.96

0.37

15.27

5.25

28.62

229

36.36

18.66

4.29

10.98

0.36

0.84

Vintage
Year

2000
2003
1993
2006
1993
1985
1990
1996
2014
2016
1995
1988
1998
1989

2006
1988

2006
2014
2001
2010
1988

2014
1990

1991
1996
2014
2015

2018

1989

2013

2018

2013
2000
1996
2003
2006

1995



Funds (as at 30/06/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Venture Capital Fund of America IV UsD 5 4.5 7.44 - 2000
Warburg Pincus China UsD 40 25.08 1.72 26.81 2016
Warburg Pincus X USD 10 10 10.87 5.22 2007
Warburg Pincus Xl USD 23 23.17 13.13 22.44 2013
Warburg Pincus XIlI uUsD 54 28.76 0.79 32.05 2015
Waterland Private Equity Fund V EUR 17 13.43 23.34 10.21 2011

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the valuation
may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

erely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.




Private Equity and Venture Capital funds as at
31/03/2018

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this material is not
permitted without the express prior written consent of the copyright holder and, where consent is granted, the data should not be passed to any
third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as ot 1032018)  Curoncy COTTImeNt  Cumuatie | Cumuatie | Valuaion Vitage
Abingworth Bioventures USD 1.50 1.50 3.41 - 1993
Abingworth Ventures GBP 1.50 1.50 1.30 - 1990
Advent International GPE VIII EUR 35.00 17.20 - 16.22 2016
AEA Investors Fund VI USD 40.00 22.73 - 21.81 2015
ﬁhc:;wy Special Opportunities GBP 10.00 8.56 1154 249 2011
fichartly Spedial Opportunities GBP 8.50 5.22 0.91 537 2014
?Lc:(;eny Special Opportunities GBP 35.00 ) ) ) 2018
flex Brown European GBP 0.19 0.19 0.19 - 1992
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 - 1997
Alpha Private Equity Fund VI EUR 17.00 17.00 11.39 13.86 201
Alplnvest Co-Investment VII EUR 50.00 5.80 0.00 5.36 2017
Apax Capital Risque I EUR 0.77 - 0.05 - 1986
Apax Capital Risque Il EUR 1.52 1.52 3.92 - 1990
Apax Europe IV EUR 7.00 7.00 7.80 - 1999
Apax Europe V EUR 14.00 14.00 2717 - 2001
Apax Europe VI EUR 22.00 21.53 40.29 3.88 2004
Apax Europe VII EUR 23.00 22.83 29.91 4.42 2007
Apax France IX EUR 20.00 5.64 - 6.16 2016
Apax France V EUR 4.57 4.57 5.44 - 1998
Apax France VI EUR 6.79 6.79 11.83 - 2000
Apax France VII EUR 7.50 7.50 9.70 2.46 2005
Apax France VI EUR 12.00 11.76 4.51 12.05 2010
Apax IX EUR 40.00 17.73 0.19 17.47 2016
Apax UKV GBP 3.00 3.00 16.14 - 1995
Apax UK VI GBP 4.00 4.00 8.25 - 1997
Apax Venture Capital GBP 0.50 0.50 1.10 - 1981
Apax Ventures Il GBP 0.50 0.50 1.15 - 1984
Apax Ventures IV GBP 3.00 3.00 7.88 - 1990
Apax VIII EUR 24.00 24.00 7.51 25.62 2012
Ares Corporate Opportunities usD 45.00 13.22 ) 1263 2015

Fund V



Funds (as at 31/03/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
ﬁlsia Alternatives Capital Partners UsD 12.00 12.32 6.41 12.95 2012
,lb\\/sia Alternatives Capital Partners USD 40.00 25 24 109 29 59 2014
August Equity Partners | GBP 7.00 6.68 12.95 - 2002
August Equity Partners Il GBP 10.00 9.49 15.12 2.1 2007
August Equity Partners IlI GBP 15.00 13.94 4.98 19.20 2013
August Equity Partners IV GBP 25.00 4.89 - 4.83 2016
BC European Capital V EUR 3.20 2.99 15.49 - 1994
Bridgepoint Europe VI EUR 40.00 - - - 2018
Brovyn Shipley Development GBP 0.50 0.50 114 _ 1987
Capital Fund
Candover 1991 Fund GBP 2.70 2.40 5.30 - 1991
Candover 1994 Fund GBP 1.20 1.08 2.77 - 1994
Candover 1997 Fund GBP 5.00 4.58 8.10 - 1997
Candover 2001 Fund EUR 10.00 10.00 14.64 - 2001
Candover 2005 Fund EUR 21.96 22.33 11.27 - 2005
Candover 2008 Fund EUR 3.59 3.37 0.07 0.02 2008
Capital Dynamics Champion uUsD 10.00 8.45 1.99 1303 2011
Ventures VII Feeder
Capital Dynamics European Co-
Investment Fund EUR 10.00 10.00 10.24 5.16 2007
Capital Dynamics European
Private Equity 1991 GBP 1.00 0.99 1.54 - 1991
Capital Dynamics European )
Private Equity 1994 GBP 7.00 7.00 13.98 1994
Capital Dynamics European
Private Equity 2001 EUR 12.00 11.17 16.96 1.28 2001
Capital Dynamics European
Venture 2005 EUR 7.50 7.07 4.93 6.67 2005
Capital Dynamics Generation VI -
US Private Equity usD 17.00 14.87 14.62 14.09 2008
Capital Dynamics Global uUsD 16.50 15.56 15.59 673 2011
Secondaries Il
Capital Dynamics Global
Secondaries IV Feeder, LP usD 40.00 25.28 3.68 28.70 2014
Capital Dynamics US Private .
Equity 1992 usD 12.00 12.00 63.51 1992
Capital Dynamics US Private
Equity 2000 usD 9.00 8.73 11.24 0.26 2000
Capital Dynamics US Private
Equity 2001 usD 13.00 12.61 19.24 3.30 2001
Capital Dynamics US Private USD 9.00 8.73 12.37 253 2003
Equity 2003
Capital Dynamics US Private uUsD 20.10 19.10 19.31 653 2006
Equity 2006
Carlyle Asia Partners 05 uUSsD 50.00 - - - 2018

Carlyle Partners 07 usD 50.00 - - - 2018



Funds (as at 31/03/2018)

CD Global Secondaries 1992

CD Global Secondaries 1993

CD Participation Il

CD Participation Il

CD Participation IV

CD Participation V

Charterhouse Capital Partners IX
Charterhouse Capital Partners VI
Charterhouse Capital Partners VIl
Coller International Partners VI
Crossroads 1997

Crossroads Capital

Cygnus Ventures I

Duke Street Capital VI

ECI Eurofund

ECI IV

ECI IX

ECIV

ECI VI

ECI VI

ECI VIII

ECI X

Emerald Hill Capital Partners llI

Equistone Partners Europe Fund
v

Equistone Partners Europe Fund
\%

Equistone Partners Europe Fund
VI

European Secondary
Development Fund 04

F & C Buy-Out Trust

F & C Ventures Limited
Partnership

Foresight Fleming

Fourth Causeway Development
Capital Fund

GB Deutschland Fund
Genstar Capital Partners VII
Genstar Capital Partners VIII

Granville Northern Private Equity
Fund

Granville Private Equity Fund V

Currency

GBP
GBP
uSD
uSD
uSD
EUR
EUR
EUR
EUR
uSD
uSD
uUSD
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP

uUSD

EUR

EUR

EUR

EUR

GBP

GBP

GBP

GBP

EUR
uSD

uSsSD

GBP

GBP

Commitment

(m)
4.01

4.50
1.55
1.50
1.50
1.14
19.00
20.00
22.00
45.00
8.00
0.50
1.00
18.00
0.72
1.00
8.00
1.35
4.00
7.50
8.00
15.00

20.00

20.00

19.50

35.00

7.00
0.50
1.50
0.50
2.00

10.00
40.00

40.00
2.00

2.00

Cumulative
Drawdowns (m)

4.01

3.69

1.55

1.50

1.50

1.14

17.56

18.10

19.69

14.05

5.60

0.46

1.00

17.25

0.67

0.99

7.28

1.35

4.00

7.20

7.84

9.45

16.80

20.37

16.40

6.65

0.50

1.50

0.50

1.88

5.43

44.65

4.18

1.67

1.91

Cumulative
Distributions (m)

8.45

5.51

1217

4.48

11.83

2.59

21.50

33.52

20.88

12.33

0.58

12.11

0.40

212

11.92

4.32

3.72

16.82

6.58

0.61

0.97

23.63

6.95

1.01

2.18

1.67

2.24

1.80

13.84

1.39

2.04

Valuation

(m)

4.97
0.08
0.06

18.05

8.04

23.88

14.46

18.87

2.61

0.46
48.44

6.41

Vintage
Year

1992
1993
1993
1993
1993
1993
2008
2002
2005
2015
1997
1991
1988
2006
1989
1990
2008
1994
1997
2000
2005
2014

2014

2012

2015

2018

2007
1986
1988
1985
1994

2007
2017

2015
1998

1995



Funds (as at 31/03/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
(CEJ';?viIIe Private Equity Fund VI GBP 5.00 467 372 ) 1999
Granville Private Equity Fund VII EUR 11.30 11.30 9.22 0.52 2003
Graphite Capital Partners V GBP 4.00 3.52 6.66 - 1999
Graphite Capital Partners VI GBP 8.00 713 10.28 0.69 2003
Graphite Capital Partners VII GBP 8.53 7.74 13.43 1.84 2007
Graphite Capital Partners VI GBP 15.00 12.04 - 12.32 2013
Halder Holdings Ill EUR 1.16 1.12 1.87 - 1991
RIPEP VI- Cayman Asla Pacific usD 10.00 9.35 4.84 935 2011
Hoare Candover Exempt Fund GBP 0.23 - 0.33 - 1984
IK VI EUR 17.00 16.19 6.02 16.04 2013
IK VI EUR 20.00 6.97 - 7.23 2016
Innvotec GBP 0.85 0.85 0.05 - 1988
Insight Venture Partners IX usD 40.00 36.20 2.30 50.92 2015
Insight Venture Partners X usD 45.00 - - (0.40) 2017
Italian Private Equity Fund EUR 0.77 0.77 1.43 - 1990
KKR Asian Fund lll usD 40.00 2.78 - 2.12 2017
Knightsbridge Venture Capital VII usD 17.00 14.16 6.13 20.26 2008
Knightsbridge Venture Capital VIII usb 20.00 13.60 0.30 16.42 2012
L Catterton VIII usSD 45.00 9.53 - 8.69 2016
Midland Montagu Investissement EUR 0.76 0.76 1.22 - 1992
Montagu IV EUR 18.00 18.24 17.69 11.05 2011
Montagu V EUR 55.00 16.85 3.70 15.60 2015
Morgan Grenfell Equity Partners GBP 3.00 2.9 3.21 - 1994
MTI Ventures GBP 1.00 1.00 1.67 - 1990
Murray Jo.hnstone Private Acq GBP 150 145 173 _ 1994
Partnership |
Murray Johnstone Private Acq GBP 200 172 203 _ 1996
Partnership Il
Palatine Private Equity Fund GBP 5.00 4.43 6.50 1.77 2007
Palatine Private Equity Fund Il GBP 10.00 9.86 4.95 9.46 201
Palatine Private Equity Fund Il GBP 15.00 7.58 0.33 10.84 2015
Pantheon Global Secondary Fund usD 8.00 7.72 12.96 0.03 2000
:Tantheon Global Secondary Fund USD 14.50 13.49 16.08 0.79 2004
frantheon Global Secondary Fund gy 22.00 20.92 20.31 292 2006
K/antheon Global Secondary Fund usD 30.00 19.95 24 51 6.79 2010
Pantheon Global Secondary Fund  ;gp, 120.00 66.05 14.55 7492 2014
Pantheon Multi-Strategy Program USD 50.00 19.60 ) 2134 2014

2014



Funds (as at 31/03/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Pantheon USA Fund Ill usD 8.00 7.96 9.03 0.02 1998
Pantheon USA Fund VI usbD 19.00 17.95 22.55 5.51 2004
Permira Europe || EUR 10.00 10.00 16.95 0.09 2000
Permira Europe Il EUR 18.00 18.00 29.85 0.07 2003
Permira Italy Il EUR 1.29 1.29 6.23 0.10 1993
Permira IV EUR 21.00 20.57 34.23 3.47 2006
Permira UK Il GBP 3.00 3.00 4.55 - 1993
Permira UK Venture | GBP 0.75 0.75 3.07 - 1985
Permira UK Venture Il GBP 2.00 2.00 5.98 - 1990
Permira UK Venture IV GBP 3.00 3.00 4.30 - 1996
Permira V EUR 26.00 2411 4.52 30.01 2014
Permira VI EUR 40.00 10.64 - 11.15 2016
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 0.01 1995
Phildrew Ventures Fund GBP 10.00 10.00 20.00 - 1988
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 - 1998
Prelude Technology I GBP 1.00 1.00 5.10 - 1989
Private Equity Partners Fund IV EUR 7.00 5.02 2.66 0.96 2006
'I:LL:%ential Development Capital GBP 3.00 3.00 5.05 ) 1088
Rutland Fund Il GBP 3.00 2.87 3.66 0.78 2006
Rutland Fund Il GBP 24.00 14.36 - 12.98 2014
Spirit Capital Partners Fund | GBP 5.00 4.32 6.77 - 2001
Squadron Asia Pacific Fund Il usbD 10.00 9.85 8.55 5.88 2010
Sunwestern Investment Fund IlI usD 1.50 1.50 1.53 - 1988
TA Associates AP VII usD 25.00 21.94 13.88 26.89 2014
(T:gi;‘ijtgifn%way Development GBP 1.00 1.00 1.44 - 1990
Third Granville Fund GBP 1.00 0.95 218 - 1991
Third Private Equity Fund GBP 2.00 2.00 1.07 - 1996
Thoma Bravo Xl usD 15.00 15.48 3.18 22.22 2014
Thomas H. Lee Parallel Fund VII usD 45.00 29.81 5.80 33.22 2015
Thomas H. Lee Parallel Fund VIII usD 50.00 - - - 2018
;Il'ransatlantic Capital Bio-Sciences GBP 0.75 0.75 134 ) 1989
/T\rrir']z?it(i;)cap“a' Partners V (North ;g 25.00 26.34 15.34 2087 2013
;ﬂaer;itéc;)Capital Partners VI (North USD 50.00 ) ) ) 2018
Triton 04 EUR 15.00 10.57 2.93 11.08 2013
UK High Technology Fund No.1 GBP 5.00 5.00 2.87 - 2000
United Utilities Venture Fund GBP 1.00 1.00 0.04 - 1996

VCFA Private Equity Partners IV usSD 5.00 4.75 5.20 0.35 2003



Funds (as at 31/03/2018) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
VCFA Venture Partners V usD 5.00 4.65 7.32 0.81 2006
I\I/Ienture Capital Fund of America UsD 3.00 3.00 5.81 ) 1995
I\</enture Capital Fund of America usD 5.00 450 7.44 ) 2000
Warburg Pincus China uUsD 40.00 16.24 1.72 16.39 2016
Warburg Pincus X uUsD 10.00 10.00 10.55 4.91 2007
Warburg Pincus XI usD 23.00 22.51 12.49 21.08 2013
Warburg Pincus XlI usD 54.00 28.76 0.42 31.64 2015
Waterland Private Equity Fund V EUR 17.00 13.35 19.84 13.12 201

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the valuation
may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.




Private Equity and Venture Capital funds as at
31/12/2017

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this material is not
permitted without the express prior written consent of the copyright holder and, where consent is granted, the data should not be passed to any
third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as st U122017)  Curoncy COTTImeNt Cumatie | Cumuatie | Valuaion Vitage
Abingworth Bioventures USD 1.50 1.50 3.41 - 1993
Abingworth Ventures GBP 1.50 1.50 1.30 - 1990
Advent International GPE VIII EUR 35.00 15.80 - 15.78 2016
AEA Investors Fund VI UsD 40.00 19.48 - 18.61 2015
Rlcherhy Special Opportunities GBP 10.00 8.56 11.44 332 2011
Alchemy Special Opportunities GBP 8.50 522 0.46 577 2014
Fund Ill
?Lc:(;eny Special Opportunities GBP 35.00 ) ) ) 2018
flex Brown European GBP 0.19 0.19 0.19 - 1992
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 - 1997
Alpha Private Equity Fund VI EUR 17.00 17.00 11.39 12.63 201
Alplnvest Co-Investment VII EUR 50.00 5.80 0.00 5.27 2017
Apax Capital Risque I EUR 0.77 - 0.05 - 1986
Apax Capital Risque Il EUR 1.52 1.52 3.92 - 1990
Apax Europe IV EUR 7.00 7.00 7.80 - 1999
Apax Europe V EUR 14.00 14.00 2717 - 2001
Apax Europe VI EUR 22.00 21.53 40.29 4.02 2004
Apax Europe VII EUR 23.00 22.31 28.97 5.42 2007
Apax France IX EUR 20.00 5.09 - 5.73 2016
Apax France V EUR 4.57 4.57 5.44 - 1998
Apax France VI EUR 6.79 6.79 11.83 - 2000
Apax France VII EUR 7.50 7.50 9.70 2.46 2005
Apax France VI EUR 12.00 11.34 4.51 11.59 2010
Apax IX EUR 40.00 18.48 - 18.66 2016
Apax UKV GBP 3.00 3.00 16.14 - 1995
Apax UK VI GBP 4.00 4.00 8.25 - 1997
Apax Venture Capital GBP 0.50 0.50 1.10 - 1981
Apax Ventures Il GBP 0.50 0.50 1.15 - 1984
Apax Ventures IV GBP 3.00 3.00 7.88 - 1990
Apax VIII EUR 24.00 24.00 717 25.93 2012
Ares Corporate Opportunities usD 45.00 6.31 ) 598 2015

Fund V



Funds (as at 31/12/2017) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
ﬁlsia Alternatives Capital Partners UsD 12.00 12.91 5.77 12.07 2012
,lb\\/sia Alternatives Capital Partners USD 40.00 2217 0.95 25 42 2014
August Equity Partners | GBP 7.00 6.68 12.95 - 2002
August Equity Partners Il GBP 10.00 9.49 12.01 5.25 2007
August Equity Partners IlI GBP 15.00 13.94 4.98 19.07 2013
August Equity Partners IV GBP 25.00 4.89 - 4.60 2016
BC European Capital V EUR 3.20 2.99 15.49 - 1994
Brown Shipley Development
Capital Fund GBP 0.50 0.50 1.14 - 1987
Candover 1991 Fund GBP 2.70 2.40 5.30 - 1991
Candover 1994 Fund GBP 1.20 1.08 2.77 - 1994
Candover 1997 Fund GBP 5.00 4.58 8.10 - 1997
Candover 2001 Fund EUR 10.00 10.00 14.64 - 2001
Candover 2005 Fund EUR 21.96 22.33 11.26 0.02 2005
Candover 2008 Fund EUR 3.59 3.37 0.07 0.02 2008
Capital Dynamics Champion
Ventures VIl Feeder usSD 10.00 8.45 1.69 12.22 2011
Capital Dynamics European Co-
Investment Fund EUR 10.00 10.00 9.78 5.49 2007
Capital Dynamics European
Private Equity 1991 GBP 1.00 0.99 1.54 - 1991
Capital Dynamics European )
Private Equity 1994 GBP 7.00 7.00 13.98 1994
Capital Dynamics European
Private Equity 2001 EUR 12.00 11.17 16.96 1.38 2001
Capital Dynamics European
Venture 2005 EUR 7.50 6.96 4.72 6.64 2005
Capital Dynamics Generation VII -
US Private Equity usD 17.00 14.87 12.07 16.05 2008
Capital Dynamics Global USsD 16.50 15.56 15.11 707 2011
Secondaries Il
Capital Dynamics Global
Secondaries IV Feeder, LP usD 40.00 18.26 1.68 21.91 2014
Capital Dynamics US Private
Equity 1992 usD 12.00 12.00 63.51 - 1992
Capital Dynamics US Private
Equity 2000 usD 9.00 8.73 11.24 0.26 2000
Capital Dynamics US Private USD 13.00 12.61 18.63 391 2001
Equity 2001
Capital Dynamics US Private USD 9.00 8.73 12.05 285 2003
Equity 2003
Capital Dynamics US Private
Equity 2006 usD 20.10 19.10 18.57 7.19 2006
Carlyle Asia Partners 05 uUsD 50.00 - - - 2018
Carlyle Partners 07 uUSsD 50.00 - - - 2018

CD Global Secondaries 1992 GBP 4.01 4.01 8.45 - 1992



Funds (as at 31/12/2017) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
CD Global Secondaries 1993 GBP 4.50 3.69 5.51 - 1993
CD Participation Il usD 1.55 1.55 1217 - 1993
CD Participation IlI usD 1.50 1.50 4.48 - 1993
CD Participation IV uUsD 1.50 1.50 11.83 - 1993
CD Participation V EUR 1.14 1.14 2.59 - 1993
Charterhouse Capital Partners IX EUR 19.00 17.56 21.50 4.95 2008
Charterhouse Capital Partners VI EUR 20.00 18.10 33.52 0.08 2002
Charterhouse Capital Partners VIl EUR 22.00 19.69 20.88 0.06 2005
Coller International Partners VI usbD 45.00 10.59 - 13.80 2015
Crossroads 1997 usD 8.00 5.60 12.33 - 1997
Crossroads Capital usD 0.50 0.46 0.58 - 1991
Cygnus Ventures I GBP 1.00 1.00 1.19 - 1988
Duke Street Capital VI EUR 18.00 17.25 12.11 - 2006
ECI Eurofund GBP 0.72 0.67 0.40 - 1989
ECI IV GBP 1.00 0.99 212 - 1990
ECI IX GBP 8.00 7.28 11.92 2.54 2008
ECIV GBP 1.35 1.35 4.32 - 1994
ECI VI GBP 4.00 4.00 3.72 - 1997
ECI VII GBP 7.50 7.20 16.82 - 2000
ECI VIII GBP 8.00 7.84 6.56 0.01 2005
ECI X GBP 15.00 8.70 - 8.07 2014
Emerald Hill Capital Partners IlI usD 20.00 16.00 0.88 20.54 2014
Equistone 04 EUR 20.00 20.37 22.00 15.03 2012
\E/quistone Partners Europe Fund EUR 19.50 15.34 ) 18.48 2015
European Secondary EUR 7.00 6.65 6.95 257 2007
Development Fund 04
F & C Buy-Out Trust GBP 0.50 0.50 1.01 - 1986
0 :ngeY:rﬂLures Limited GBP 150 150 2.18 - 1988
Foresight Fleming GBP 0.50 0.50 1.67 - 1985
Eg;ﬁg@i‘:;eway Development GBP 2.00 1.88 2.24 ; 1994
GB Deutschland Fund EUR 10.00 5.41 1.41 0.83 2007
Genstar Capital Partners VII usD 40.00 43.76 13.84 44 47 2017
Genstar Capital Partners VIII usD 40.00 4.00 - 4.49 2015
'C:-I-L:?‘gville Northern Private Equity GBP 2.00 167 139 _ 1998
Granville Private Equity Fund V GBP 2.00 1.91 2.04 - 1995
(Cijr;;lville Private Equity Fund VI GBP 5.00 4.67 3.72 _ 1999
Granville Private Equity Fund VII EUR 11.30 11.30 8.65 1.09 2003

Graphite Capital Partners V GBP 4.00 3.52 6.66 - 1999



Funds (as at 31/12/2017) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Graphite Capital Partners VI GBP 8.00 713 10.15 0.80 2003
Graphite Capital Partners VII GBP 8.53 7.74 13.43 1.84 2007
Graphite Capital Partners VIII GBP 15.00 12.04 - 12.41 2013
Halder Holdings Il EUR 1.16 1.12 1.87 - 1991
RIPEP VI Cayman Asta Pacific USD 10.00 9.35 4.03 973 2011
Hoare Candover Exempt Fund GBP 0.23 - 0.33 - 1984
IK VI EUR 17.00 16.19 6.02 15.43 2013
IK VI EUR 20.00 6.97 - 7.29 2016
Innvotec GBP 0.85 0.85 0.05 - 1988
Insight Venture Partners IX usD 40.00 33.00 1.04 41.40 2015
Insight Venture Partners X uUSsD 45.00 - - (0.40) 2017
Italian Private Equity Fund EUR 0.77 0.77 1.43 - 1990
KKR Asian Fund lll usD 40.00 - - (0.51) 2017
Knightsbridge Venture Capital VII usD 17.00 14.16 5.71 19.43 2008
Knightsbridge Venture Capital VIII usD 20.00 12.40 0.30 14.81 2012
L Catterton VIII usD 45.00 7.07 - 6.14 2016
Midland Montagu Investissement EUR 0.76 0.76 1.22 - 1992
Montagu IV EUR 18.00 18.05 14.85 13.16 2011
Montagu V EUR 55.00 13.27 - 14.23 2015
Morgan Grenfell Equity Partners GBP 3.00 2.9 3.21 - 1994
MTI Ventures GBP 1.00 1.00 1.67 - 1990
Murray Johnstone Private Acq GBP 150 145 173 _ 1994
Partnership |
Murray Johnstone Private Acq
Partnership I GBP 2.00 1.72 2.03 - 1996
Palatine Private Equity Fund GBP 5.00 4.43 6.50 1.76 2007
Palatine Private Equity Fund Il GBP 10.00 9.86 4.95 8.62 201
Palatine Private Equity Fund Il GBP 15.00 7.56 - 10.23 2015
Pantheon Global Secondary Fund usD 8.00 7.72 12.96 0.03 2000
:Tantheon Global Secondary Fund USD 14.50 13.49 16.02 0.87 2004
ﬁlantheon Global Secondary Fund USsD 22 00 20.92 19.95 3.37 2006
::\’/antheon Global Secondary Fund USD 30.00 19.95 23.04 8.23 2010
Pantheon Global Secondary Fund  ;gp, 120.00 59.57 11.63 69.69 2014
2P(:;n‘tlheon Multi-Strategy Program UsD 50.00 17.60 ) 17.64 2014
Pantheon USA Fund IlI usD 8.00 7.96 9.03 0.02 1998
Pantheon USA Fund VI usD 19.00 17.95 21.66 6.34 2004
Permira Europe I EUR 10.00 10.00 16.95 0.09 2000

Permira Europe Il EUR 18.00 18.00 29.85 0.08 2003



Funds (as at 31/12/2017) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Permira Italy Il EUR 1.29 1.29 6.23 0.10 1993
Permira IV EUR 21.00 20.57 32.56 5.32 2006
Permira UK Il GBP 3.00 3.00 4.55 - 1993
Permira UK Venture | GBP 0.75 0.75 3.07 - 1985
Permira UK Venture lll GBP 2.00 2.00 5.98 - 1990
Permira UK Venture IV GBP 3.00 3.00 4.30 - 1996
Permira V EUR 26.00 24.11 0.84 32.45 2014
Permira VI EUR 40.00 9.12 - 9.37 2016
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 0.01 1995
Phildrew Ventures Fund GBP 10.00 10.00 20.00 - 1988
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 - 1998
Prelude Technology I GBP 1.00 1.00 5.10 - 1989
Private Equity Partners Fund IV EUR 7.00 5.02 2.66 0.96 2006
::Ll:]céljential Development Capital GBP 3.00 3.00 5.05 _ 1988
Rutland Fund Il GBP 3.00 2.87 3.66 0.78 2006
Rutland Fund Il GBP 24.00 12.64 - 11.36 2014
Spirit Capital Partners Fund | GBP 5.00 4.32 6.77 - 2001
Squadron Asia Pacific Fund Il usD 10.00 9.85 8.18 6.17 2010
Sunwestern Investment Fund Il uSD 1.50 1.50 1.53 - 1988
TA Associates AP VII usbD 25.00 20.75 11.94 24.06 2014
g;i;‘i’t:f?:‘fn%way Development GBP 1.00 1.00 1.44 ; 1990
Third Granville Fund GBP 1.00 0.95 2.18 - 1991
Third Private Equity Fund GBP 2.00 2.00 1.07 - 1996
Thoma Bravo XI usD 15.00 15.48 3.18 21.29 2014
Thomas H. Lee Parallel Fund VII usD 45.00 27.42 2.72 34.32 2015
Thomas H. Lee Parallel Fund VIII uSD 50.00 - - - 2018
;Il'ransatlantic Capital Bio-Sciences GBP 0.75 0.75 134 ) 1989
mzr:itg;)cap“a' Partners V (North g 25.00 24.80 13.16 2056 2013
;ﬂzr:it(i:(;)Capital Partners VI (North USD 50.00 ) _ _ 2018
Triton 04 EUR 15.00 11.01 2.93 11.27 2013
UK High Technology Fund No.1 GBP 5.00 5.00 2.87 - 2000
United Utilities Venture Fund GBP 1.00 1.00 0.04 - 1996
VCFA Private Equity Partners IV usD 5.00 4.75 5.15 0.42 2003
VCFA Venture Partners V uSD 5.00 4.65 7.32 0.80 2006
I\lllenture Capital Fund of America USD 3.00 3.00 5.81 _ 1995
Venture Capital Fund of America USD 5.00 4.50 7 44 ) 2000

v



Funds (as at 31/12/2017) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Warburg Pincus China UsD 40.00 14.24 1.72 13.35 2016
Warburg Pincus X USsD 10.00 10.00 10.55 4.75 2007
Warburg Pincus XI usbD 23.00 22.51 11.40 21.07 2013
Warburg Pincus XI| UsD 54.00 26.16 0.42 26.97 2015
Waterland Private Equity Fund V EUR 17.00 13.35 18.79 13.56 2011

Notes regarding commitments and valuations:
Please note that the commitments detailed are shown net of cancelled commitments.

Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the valuation
may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.




Private Equity and Venture Capital funds as at
30/09/2017

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this material is not
permitted without the express prior written consent of the copyright holder and, where consent is granted, the data should not be passed to any
third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as ot 0092017)  Curoncy COTTImeNt  Cumuatie | Cumuatie | Valuaion Vitage
Abingworth Bioventures USD 1.50 1.50 3.41 - 1993
Abingworth Ventures GBP 1.50 1.50 1.30 - 1990
Advent International GPE VIII EUR 35.00 15.80 - 15.37 2016
AEA Investors Fund VI USD 40.00 12.84 - 12.08 2015
Rlcherhy Special Opportunities GBP 10.00 8.56 9.92 400 2011
ﬁ'u"r:‘;my Special Opportunities GBP 8.50 522 0.46 558 2014
flax Brown Europaan GBP 0.19 0.19 0.19 - 1992
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 - 1997
Alpha Private Equity Fund VI EUR 17.00 17.00 7.91 16.11 2011
Alplnvest Co-Investment VII EUR 50.00 - - - 2017
Apax VIII EUR 24.00 24.00 6.47 25.68 2012
Apax IX EUR 40.00 6.88 - 6.16 2016
Apax Europe IV EUR 7.00 7.00 7.80 - 1999
Apax Europe V EUR 14.00 14.00 27.12 0.05 2001
Apax Europe VI EUR 22.00 21.53 39.70 4.28 2004
Apax Europe VII EUR 23.00 22.31 27.68 6.88 2007
Apax Capital Risque I EUR 0.77 - 0.05 - 1986
Apax Capital Risque Ill EUR 1.52 1.52 3.92 - 1990
Apax France V EUR 4.57 4.57 5.44 - 1998
Apax France VI EUR 6.79 6.79 11.83 - 2000
Apax France VII EUR 7.50 7.50 9.70 2.46 2005
Apax France VI EUR 12.00 11.34 4.51 11.84 2010
Apax France IX EUR 20.00 5.09 - 5.27 2016
Apax Venture Capital GBP 0.50 0.50 1.10 - 1981
Apax Ventures Il GBP 0.50 0.50 1.15 - 1984
Apax Ventures IV GBP 3.00 3.00 7.88 - 1990
Apax UKV GBP 3.00 3.00 16.14 - 1995
Apax UK VI GBP 4.00 4.00 8.25 - 1997
fres Corporate Opportunities USsD 45.00 435 ; 404 2015

ﬁlsia Alternatives Capital Partners USD 12.00 12.10 5.08 12.64 2012



Funds (as at 30/09/2017) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Asia Alternatives Capital Partners
v usDb 40.00 21.91 0.71 23.78 2014
August Equity Partners | GBP 7.00 6.68 12.95 - 2002
August Equity Partners 11 GBP 10.00 9.42 9.50 6.48 2007
August Equity Partners llI GBP 15.00 13.67 4.98 14.84 2013
August Equity Partners IV GBP 25.00 1.84 - 1.61 2016
BC European Capital V EUR 3.20 2.99 15.49 - 1994
Brown Shipley Development GBP 0.50 0.50 114 _ 1987
Capital Fund ’ ’ )
Italian Private Equity Fund EUR 0.77 0.77 1.43 - 1990
Candover 1991 Fund GBP 2.70 2.40 5.30 - 1991
Candover 1994 Fund GBP 1.20 1.08 2.77 - 1994
Candover 1997 Fund GBP 5.00 4.58 8.10 - 1997
Candover 2001 Fund EUR 10.00 10.00 14.64 - 2001
Candover 2005 Fund EUR 21.96 22.33 11.24 0.06 2005
Candover 2008 Fund EUR 3.59 3.37 0.07 0.03 2008
Hoare Candover Exempt Fund GBP 0.23 - 0.33 - 1984
Capital Dynamics Champion usD 10.00 8.45 0.75 1235 2011
Ventures VII Feeder ) ’ ) ’
Capital Dynamics European Co- EUR 10.00 10.00 9.78 5.48 2007
Investment Fund ) ) ) ’
Capital Dynamics European )
Private Equity 1991 GBP 1.00 0.99 1.54 1991
Capital Dynamics European
Private Equity 1994 GBP 7.00 7.00 13.98 - 1994
Capital Dynamics European
Private Equity 2001 EUR 12.00 11.17 16.48 1.78 2001
Capital Dynamics European
Venture 2005 EUR 7.50 6.96 4.72 6.52 2005
Capital Dynamics Generation VII - usD 17.00 14.87 10.37 16.64 2008
US Private Equity ) ) ’ ’
Capital Dynamics Global USD 16.50 15.56 14.48 756 2011
Secondaries Il
Capital Dynamics Global
Secondaries IV usD 40.00 13.36 1.68 15.63 2014
Capital Dynamics US Private
Equity 1992 usD 12.00 12.00 63.51 - 1992
Capital Dynamics US Private
Equity 2000 usD 9.00 8.73 11.24 0.31 2000
Capital Dynamics US Private USD 13.00 12.61 17.95 457 2001
Equity 2001 ) ’ : )
Capital Dynamics US Private
Equity 2003 usD 9.00 8.73 11.81 3.05 2003
Capital Dynamics US Private
Equity 2006 usD 20.10 19.10 18.00 7.51 2006
Third Causeway Development GBP 1.00 1.00 1.44 ) 1990
Capital Fund ’ ’ )
Fourth Causeway Development GBP 200 188 2904 ) 1994

Capital Fund



Funds (as at 30/09/2017) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Sapital Dynamies Global GBP 4.01 4.01 8.45 - 1992
Sapital Dynarmices Global GBP 4.50 3.69 5.51 - 1993
CD Participation Il usD 1.55 1.55 12.17 - 1993
CD Participation 11l usD 1.50 1.50 4.48 - 1993
CD Participation IV usD 1.50 1.50 11.83 - 1993
CD Participation V EUR 1.14 1.14 2.59 - 1993
Charterhouse Capital Partners VI EUR 20.00 18.10 33.52 0.04 2002
Charterhouse Capital Partners VIl EUR 22.00 19.69 20.88 0.04 2005
Charterhouse Capital Partners IX EUR 19.00 17.56 21.50 4.97 2008
Coller International Partners VII uSD 45.00 8.68 - 11.38 2015
Crossroads Capital usD 0.50 0.46 0.58 - 1991
Crossroads 1997 usD 8.00 5.60 12.09 0.26 1997
Cygnus Ventures I GBP 1.00 1.00 1.19 - 1988
Duke Street Capital VI EUR 18.00 17.25 12.11 0.88 2006
ECI IV GBP 1.00 0.99 212 - 1990
ECIV GBP 1.35 1.35 4.32 - 1994
ECI VI GBP 4.00 4.00 3.72 - 1997
ECI VII GBP 7.50 7.20 16.82 - 2000
ECI VIl GBP 8.00 7.84 5.06 1.61 2005
ECI IX GBP 8.00 7.28 11.92 2.26 2008
ECI X GBP 15.00 7.80 - 6.65 2014
ECI Eurofund GBP 0.72 0.67 0.40 (0.00) 1989
Emerald Hill Capital Partners llI usD 20.00 15.30 0.71 19.17 2014
Fauistone Partners Europe Fund - gyr 20.00 20.37 19.57 1769 2012
\E/quistone Partners Europe Fund EUR 19.50 13.48 ) 16.42 2015
European Secondary EUR 7.00 6.65 6.71 288 2007
Development Fund 04
Fleming Ventures GBP 0.50 0.50 1.67 - 1985
GB Deutschland Fund EUR 10.00 5.41 1.41 0.77 2007
Genstar Capital Partners VIII usD 40.00 0.43 - (0.07) 2015
Genstar Capital Partners VII usbD 40.00 43.35 13.84 42.71 2017
El:r:rc;ville Northern Private Equity GBP 200 167 139 _ 1998
Third Granville Fund GBP 1.00 0.95 2.18 - 1991
Granville Private Equity Fund V GBP 2.00 1.91 2.04 - 1995
(Cijra?ville Private Equity Fund VI GBP 5.00 467 367 0.02 1999
Granville Private Equity Fund VII EUR 11.30 11.30 8.65 1.09 2003

F & C Buy-Out Trust GBP 0.50 0.50 1.01 - 1986



Funds (as at 30/09/2017) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
F & C Ventures Limited GBP 1,50 1,50 2.18 - 1988
Partnership
Graphite Capital Partners V GBP 4.00 3.52 6.66 - 1999
Graphite Capital Partners VI GBP 8.00 713 10.15 0.88 2003
Graphite Capital Partners VII GBP 8.53 7.71 12.93 217 2007
Graphite Capital Partners VIII GBP 15.00 10.72 - 10.13 2013
Halder Holdings Il EUR 1.16 1.12 1.87 - 1991
RIPEP VI Cayman Asta Pacific uSD 10.00 9.35 3.73 966 2011
IK VI EUR 17.00 16.19 1.60 19.40 2013
IK VI EUR 20.00 4.87 - 3.21 2016
Innvotec GBP 0.85 0.85 0.05 - 1988
Insight Venture Partners X usD 45.00 - - - 2017
Insight Venture Partners IX usD 40.00 28.60 1.04 34.41 2015
KKR Asian Fund IlI usD 40.00 - - - 2017
Knightsbridge Venture Capital VI usD 17.00 14.16 5.28 19.47 2008
Knightsbridge Venture Capital VIII usD 20.00 11.20 0.30 12.76 2012
L Catterton VIII usD 45.00 6.85 - 5.62 2016
Midland Montagu Investissement EUR 0.76 0.76 1.22 - 1992
Montagu IV EUR 18.00 18.02 11.55 15.73 201
Montagu V EUR 55.00 12.98 - 13.11 2015
Morgan Grenfell Equity Partners GBP 3.00 2.9 3.21 - 1994
MTI Ventures GBP 1.00 1.00 1.67 - 1990
Murray Johnstone Private Acq
Partnership | GBP 1.50 1.45 1.73 - 1994
Murray Jo.hnstone Private Acq GBP 200 172 203 ) 1996
Partnership Il
Third Private Equity Fund GBP 2.00 2.00 1.07 - 1996
Palatine Private Equity Fund GBP 5.00 4.43 6.50 1.76 2007
Palatine Private Equity Fund Il GBP 10.00 9.86 4.95 7.63 201
Palatine Private Equity Fund 11l GBP 15.00 6.31 - 8.12 2015
2P(:;Tétlheon Multi-Strategy Program USD 50.00 15.40 ) 15.51 2014
Pantheon Global Secondary Fund usD 8.00 7.72 12.90 0.10 2000
::l’antheon Global Secondary Fund USD 14.50 13.49 15.92 112 2004
fantheon Global Secondary Fund gy 22.00 20.92 19.03 429 2006
pantheon Global Secondary Fund gy 30.00 19.95 21.27 954 2010
Pantheon Global Secondary Fund  ;gp, 120.00 50.33 8.70 5055 2014
Pantheon USA Fund IlI usD 8.00 7.96 9.03 0.02 1998

Pantheon USA Fund VI uSsSD 19.00 17.95 20.86 7.05 2004



Funds (as at 30/09/2017) Currency Commitment Cumulative Cumulative Valuation Vintage

(m) Drawdowns (m) Distributions (m) (m) Year
Permira Europe Il EUR 10.00 10.00 16.95 0.09 2000
Permira Europe IlI EUR 18.00 18.00 29.85 0.08 2003
Permira IV EUR 21.00 20.57 32.12 5.62 2006
Permira V EUR 26.00 2411 0.32 30.87 2014
Permira VI EUR 40.00 6.46 - 5.98 2016
Permira Italy Il EUR 1.29 1.29 6.23 0.10 1993
Permira UK Il GBP 3.00 3.00 4.55 - 1993
Permira UK Venture | GBP 0.75 0.75 3.07 - 1985
Permira UK Venture Il GBP 2.00 2.00 5.98 - 1990
Permira UK Venture IV GBP 3.00 3.00 4.30 - 1996
Phildrew Ventures Fund GBP 10.00 10.00 20.00 - 1988
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 0.01 1995
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 - 1998
Prelude Technology I GBP 1.00 1.00 5.10 - 1989
Private Equity Partners Fund IV EUR 7.00 5.00 1.49 213 2006
Iljlr:ll:]((jjential Development Capital GBP 3.00 3.00 595 ) 1988
Rutland Fund Il GBP 3.00 2.87 3.26 1.18 2006
Rutland Fund IlI GBP 24.00 11.08 - 10.11 2014
Spirit Capital Partners Fund | GBP 5.00 4.32 6.77 - 2001
Squadron Asia Pacific Fund Il usD 10.00 9.85 8.18 6.10 2010
Sunwestern Investment Fund Il uSD 1.50 1.50 1.53 - 1988
TA Associates AP VII usD 25.00 20.44 10.31 22.71 2014
Thoma Bravo XI uUSsD 15.00 15.40 2.07 17.72 2014
Thomas H. Lee Parallel Fund VII usD 45.00 17.53 2.72 24.41 2015
;Il'ransatlantic Capital Bio-Sciences GBP 0.75 0.75 134 ) 1089
Xﬂ'qae':ité‘;)cap“a' Partners V (North ,gy 25.00 24.24 12.37 1950 2013
Triton Fund IV EUR 15.00 7.71 1.03 8.33 2013
The UK High Technology Fund GBP 5.00 5.00 2.87 - 2000
United Utilities Venture Fund GBP 1.00 1.00 0.04 - 1996
I\Illenture Capital Fund of America USD 3.00 3.00 5.81 ) 1995
I\(;snture Capital Fund of America USD 5.00 450 716 0.27 2000
VCFA Private Equity Partners IV usD 5.00 4.75 5.15 0.43 2003
VCFA Venture Partners V usD 5.00 4.65 6.86 1.26 2006
Warburg Pincus X usD 10.00 10.00 10.48 4.85 2007
Warburg Pincus Xl usD 23.00 21.65 7.22 23.44 2013
Warburg Pincus China usbD 40.00 11.60 1.72 9.81 2016

Warburg Pincus XII usSD 54.00 23.41 0.15 2342 2015



Commitment Cumulative Cumulative Valuation Vintage

Funds (as at 30/09/2017) Currency (m) Drawdowns (m) Distributions (m) (m) Year

Waterland Private Equity Fund V EUR 17.00 12.94 18.56 13.07 2011

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.

Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the valuation
may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.




Private Equity and Venture Capital funds as at
30/06/2017

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this material is not
permitted without the express prior written consent of the copyright holder and, where consent is granted, the data should not be passed to any
third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as at 30/06/2017) Currency C°m;'|‘1:t)’"e"t Drg‘:','d":‘::;is"?m) Dis‘fr‘i'&‘t':zﬂ‘s’e(m) Va'(”rz;b"
Abingworth Bioventures uUsD 1.50 1.50 3.41 -
Abingworth Ventures GBP 1.50 1.50 1.30 -
Advent International GPE VIII EUR 35.00 8.19 - 8.18
AEA Investors Fund VI uUsD 40.00 9.00 - 8.45
Alchemy Special Opportunities Fund Il GBP 10.00 8.56 9.92 3.88
Alchemy Special Opportunities Fund llI GBP 8.50 4.35 0.39 4.80
Alex Brown European Environmental Fund GBP 0.19 0.19 0.19 -
Alpha Private Equity Fund Il EUR 3.05 3.05 7.32 -
Alpha Private Equity Fund VI EUR 17.00 14.54 1.96 19.30
Alplnvest Co-Investment VII EUR 50.00 - - -
Apax VIII EUR 24.00 24.00 5.91 25.96
Apax IX EUR 40.00 1.40 - 1.09
Apax Europe IV EUR 7.00 7.00 7.80 -
Apax Europe V EUR 14.00 14.00 27.12 0.05
Apax Europe VI EUR 22.00 21.53 39.70 4.08
Apax Europe VII EUR 23.00 22.31 27.68 6.95
Apax Capital Risque I EUR 0.77 - 0.05 -
Apax Capital Risque Il EUR 1.52 1.52 3.92 -
Apax France V EUR 4.57 4.57 5.44 -
Apax France VI EUR 6.79 6.79 11.81 0.02
Apax France VII EUR 7.50 7.50 8.39 3.77
Apax France VIl EUR 12.00 11.34 4.51 11.85
Apax France IX EUR 20.00 4.27 - 4.40
Apax Venture Capital GBP 0.50 0.50 1.10 -
Apax Ventures Il GBP 0.50 0.50 1.15 -
Apax Ventures IV GBP 3.00 3.00 7.88 -
Apax UKV GBP 3.00 3.00 16.14 -
Apax UK VI GBP 4.00 4.00 8.25 -
Ares Corporate Opportunities Fund V UsD 45.00 2.03 - 1.70
Asia Alternatives Capital Partners IlI uUsD 12.00 11.48 4.07 12.30
Asia Alternatives Capital Partners IV uUsD 40.00 16.77 0.61 18.83
August Equity Partners | GBP 7.00 6.68 12.95 -

August Equity Partners Il GBP 10.00 9.42 9.50 6.35



Funds (as at 30/06/2017)

August Equity Partners IlI
August Equity Partners IV

BC European Capital V

Brown Shipley Development Capital Fund
Italian Private Equity Fund
Candover 1991 Fund
Candover 1994 Fund
Candover 1997 Fund
Candover 2001 Fund
Candover 2005 Fund
Candover 2008 Fund

Hoare Candover Exempt Fund

Capital Dynamics Champion Ventures VII
Feeder

Capital Dynamics European Co-Investment
Fund

Capital Dynamics European Private Equity
1991

Capital Dynamics European Private Equity
1994

Capital Dynamics European Private Equity
2001

Capital Dynamics European Venture 2005

Capital Dynamics Generation VII - US
Private Equity

Capital Dynamics Global Secondaries IlI
Capital Dynamics Global Secondaries IV
Capital Dynamics US Private Equity 1992
Capital Dynamics US Private Equity 2000
Capital Dynamics US Private Equity 2001
Capital Dynamics US Private Equity 2003
Capital Dynamics US Private Equity 2006
Third Causeway Development Capital Fund
Fourth Causeway Development Capital Fund
Capital Dynamics Global Secondaries 1992
Capital Dynamics Global Secondaries 1993
CD Participation Il

CD Participation 11l

CD Participation IV

CD Participation V

Charterhouse Capital Partners VI
Charterhouse Capital Partners VIl

Charterhouse Capital Partners 1X

Currency

GBP
GBP
EUR
GBP
EUR
GBP
GBP
GBP
EUR
EUR
EUR

GBP

usb

EUR

GBP

GBP

EUR

EUR

usb

usD
usDb
usb
usb
usb
usD
usb
GBP
GBP
GBP
GBP
usD
usb
usb
EUR
EUR
EUR

EUR

Commitment

(m)
15.00

25.00
3.20
0.50
0.77
2.70
1.20
5.00

10.00

21.96
3.59

0.23

10.00

10.00

1.00

7.00

12.00
7.50
17.00

16.50
40.00
12.00
9.00
13.00
9.00
20.10
1.00
2.00
4.01
4.50
1.55
1.50
1.50
1.14
20.00
22.00

19.00

Cumulative
Drawdowns (m)

12.81
1.84
2.99
0.50
0.77
2.40
1.08
4.58
10.00
22.33

3.37

8.45

10.00

0.99

7.00

1.17
6.96
14.02

15.56
11.36
12.00
8.73
12.61
8.73
19.10
1.00
1.88
4.01
3.69
1.55
1.50

1.50

18.10
19.69

17.54

Cumulative
Distributions (m)

4.98

1.43
5.30
2.77
8.10
14.64
11.12
0.07

0.33

0.75

9.49

1.54

13.98

16.48
4.72
8.67

14.07
1.68
63.51
11.24
17.52
11.36
17.54
1.44
2.24
8.45
5.51
12.17
4.48
11.83
2.59
33.52
20.88

21.07

Valuation

(m)
12.76

1.69

0.57

0.08

11.93

5.41

1.81
6.40
16.54

7.86

13.51

0.30
4.79
3.45

7.63

0.04
0.04

5.52



Funds (as at 30/06/2017) Currency Commitment Cumulative Cumulative Valuation

(m) Drawdowns (m) Distributions (m (m)
Coller International Partners VII usb 45.00 2.26 - 3.81
Crossroads Capital uUsD 0.50 0.46 0.58 -
Crossroads 1997 usb 8.00 5.60 12.09 0.26
Cygnus Ventures I GBP 1.00 1.00 1.19 -
Duke Street Capital VI EUR 18.00 17.25 12.01 0.98
ECI IV GBP 1.00 0.99 212 -
ECIV GBP 1.35 1.35 4.32 -
ECI VI GBP 4.00 4.00 3.72 -
ECI VI GBP 7.50 7.20 16.82 -
ECI VIl GBP 8.00 7.84 5.06 1.60
ECI IX GBP 8.00 7.28 11.92 2.30
ECI X GBP 15.00 6.45 - 5.47
ECI Eurofund GBP 0.72 0.67 0.40 -
Emerald Hill Capital Partners IlI uUsD 20.00 14.80 0.60 18.15
Equistone Partners Europe Fund IV EUR 20.00 20.37 17.05 20.40
Equistone Partners Europe Fund V EUR 19.50 13.20 - 16.16
European Secondary Development Fund 04 EUR 7.00 6.65 6.57 2.95
Fleming Ventures GBP 0.50 0.50 1.67 -
GB Deutschland Fund EUR 10.00 5.41 1.41 0.55
Genstar Capital Partners VIII uUsD 40.00 0.22 - (0.12)
Genstar Capital Partners VI USD 40.00 43.35 12.81 40.68
Granville Northern Private Equity Fund GBP 2.00 1.67 1.39 -
Third Granville Fund GBP 1.00 0.95 2.18 -
Granville Private Equity Fund V GBP 2.00 1.91 2.04 -
Granville Private Equity Fund VI (UK) GBP 5.00 4.67 3.67 0.02
Granville Private Equity Fund VII EUR 11.30 11.30 8.65 0.56
F & C Buy-Out Trust GBP 0.50 0.50 1.01 -
F & C Ventures Limited Partnership GBP 1.50 1.50 2.18 -
Graphite Capital Partners V GBP 4.00 3.52 6.66 -
Graphite Capital Partners VI GBP 8.00 713 10.15 0.88
Graphite Capital Partners VII GBP 8.53 7.71 12.93 217
Graphite Capital Partners VIII GBP 15.00 9.57 - 9.06
Halder Holdings I EUR 1.16 1.12 1.87 -
HIPEP VI- Cayman Asia Pacific Fund usb 10.00 9.15 3.30 9.10
IKVII EUR 17.00 15.94 1.60 17.95
IKVII EUR 20.00 3.25 - 3.21
Innvotec GBP 0.85 0.85 0.05 -
Insight Venture Partners IX UsD 40.00 26.60 1.04 30.32
KKR Asian Fund Il usb 40.00 - - -

Knightsbridge Venture Capital VI uUsD 17.00 13.91 5.28 18.79



Funds (as at 30/06/2017)

Knightsbridge Venture Capital VI
L Catterton VIII

Midland Montagu Investissement
Montagu IV

Montagu V

Morgan Grenfell Equity Partners

MTI Ventures

Murray Johnstone Private Acq Partnership |

Murray Johnstone Private Acq Partnership Il

Third Private Equity Fund

Palatine Private Equity Fund
Palatine Private Equity Fund Il
Palatine Private Equity Fund 11l
Pantheon Multi-Strategy Program 2014
Pantheon Global Secondary Fund
Pantheon Global Secondary Fund
Pantheon Global Secondary Fund IlI
Pantheon Global Secondary Fund IV
Pantheon Global Secondary Fund V
Pantheon USA Fund I

Pantheon USA Fund VI

Permira Europe Il

Permira Europe IlI

Permira IV

Permira V

Permira VI

Permira Italy Il

Permira UK Il

Permira UK Venture |

Permira UK Venture llI

Permira UK Venture IV

Phildrew Ventures Fund

Phildrew Ventures Fourth Fund
Phildrew Ventures Fund V

Prelude Technology Il

Private Equity Partners Fund IV
Prudential Development Capital Fund
Rutland Fund Il

Rutland Fund Il

Spirit Capital Partners Fund |

Currency

usDh
usD
EUR
EUR
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
usb
usb
usb
usDh
usb
usb
usb
usb
EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP

GBP

Commitment

(m)
20.00

45.00
0.76
18.00
55.00
3.00
1.00
1.50
2.00
2.00
5.00
10.00
15.00
50.00
8.00
14.50
22.00
30.00
120.00
8.00
19.00
10.00
18.00
21.00
26.00
40.00
1.29
3.00
0.75
2.00
3.00
10.00
2.46
3.94
1.00
7.00
3.00
3.00
24.00

5.00

Cumulative
Drawdowns (m)

10.20
3.32
0.76
17.81
4.81
2.91
1.00
1.45
1.72
2.00
4.43
9.52
6.31
13.25
7.72
13.49
20.92
19.95
41.09
7.96
17.95
10.00
18.00
20.57
23.39
6.46
1.29
3.00
0.75
2.00
3.00
10.00
2.46
3.88
1.00
5.00
3.00
2.87
10.70

4.32

Cumulative
Distributions (m)

0.30

1.22

11.54

3.21
1.67
1.73
2.03
1.07
6.50

1.95

12.66
15.76
18.81
20.46
4.45
9.03
20.41
16.95
29.72
32.12

0.32

6.23
4.55
3.07
5.98
4.30
20.00
1.45
1.71
5.10
1.39
5.25

3.24

6.77

Valuation

(m)
11.46

2.33

14.86

2.59

1.75
10.88
7.54
12.05
0.32
1.24
4.29
9.41
49.39
0.02
7.18
0.09
0.21
5.46
30.02
5.90

0.10

2.23

1.23

11.32



Funds (as at 30/06/2017) Currency Commitment Cumulative Cumulative Valuation

(m) Drawdowns (m) Distributions (m) (m)

Squadron Asia Pacific Fund Il uUsD 10.00 9.85 7.10 7.07
Sunwestern Investment Fund Il usD 1.50 1.50 1.53 -

TA Associates AP VII usb 25.00 19.75 9.00 22.13
Thoma Bravo XI uUsD 15.00 14.79 - 19.17
Thomas H. Lee Parallel Fund VII uUsD 45.00 17.28 - 26.07
Transatlantic Capital Bio-Sciences |l GBP 0.75 0.75 1.34 -

Trilantic Capital Partners V (North America) uUsD 25.00 19.46 5.49 20.72
Triton Fund IV EUR 15.00 7.71 1.03 8.17
The UK High Technology Fund GBP 5.00 5.00 2.87 -

United Utilities Venture Fund GBP 1.00 1.00 0.04 -

Venture Capital Fund of America Ill uUsD 3.00 3.00 5.81 -

Venture Capital Fund of America IV uUsD 5.00 4.50 7.16 0.27
VCFA Private Equity Partners IV uUsD 5.00 4.75 5.15 0.44
VCFA Venture Partners V UsD 5.00 4.65 6.86 1.04
Warburg Pincus X uUsD 10.00 10.00 9.78 5.35
Warburg Pincus Xl uUsD 23.00 21.65 5.43 24.28
Warburg Pincus China UsD 40.00 7.20 1.72 5.06
Warburg Pincus XIlI UsD 54.00 1717 0.15 16.64
Waterland Private Equity Fund V EUR 17.00 12.94 17.36 12.71

Notes regarding commitments and valuations:
Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the valuation
may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

erely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.




Private Equity and Venture Capital funds as at
31/03/2017

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this material is not
permitted without the express prior written consent of the copyright holder and, where consent is granted, the data should not be passed to any
third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as at 31/03/2017) Currency C°m;'|‘1:t)’"e"t Drg‘:','d":‘::;is"?m) Dis‘fr‘i'&‘t':zﬂ‘s’e(m) Va'(”rz;b"
Abingworth Bioventures uUsD 1.50 1.50 3.41 -
Abingworth Ventures GBP 1.50 1.50 1.30 -
Advent International GPE VIII EUR 35.00 8.19 - 8.07
AEA Investors Fund VI uUsD 40.00 7.35 - 7.01
Alchemy Special Opportunities Fund Il GBP 10.00 8.56 8.63 5.00
Alchemy Special Opportunities Fund llI GBP 8.50 4.35 0.32 455
Alex Brown European Environmental Fund GBP 0.19 0.19 0.19 -
Alpha Private Equity Fund 2 EUR 3.05 3.05 7.32 -
Alpha Private Equity Fund 6 EUR 17.00 14.54 1.96 17.93
Apax VIII EUR 24.00 24.00 3.47 28.98
Apax IX EUR 40.00 - - (0.43)
Apax Europe IV EUR 7.00 7.00 7.80 -
Apax Europe V EUR 14.00 14.00 27.12 0.05
Apax Europe VI EUR 22.00 21.53 39.70 3.96
Apax Europe VI EUR 23.00 22.31 27.68 7.44
Apax Capital Risque I EUR 0.77 - 0.05 -
Apax Capital Risque Il EUR 1.52 1.52 3.92 -
Apax France V EUR 4.57 4.57 5.44 -
Apax France VI EUR 6.79 6.79 11.81 0.02
Apax France VII EUR 7.50 7.50 8.08 4.08
Apax France VI EUR 12.00 11.34 4.51 11.17
Apax France IX EUR 20.00 0.27 - (0.20)
Apax Venture Capital GBP 0.50 0.50 1.10 -
Apax Ventures Il GBP 0.50 0.50 1.15 -
Apax Ventures IV GBP 3.00 3.00 7.88 -
Apax UKV GBP 3.00 3.00 16.14 -
Apax UK VI GBP 4.00 4.00 8.25 -
Ares Corporate Opportunities Fund V UsD 45.00 - - -
Asia Alternatives Capital Partners I UsD 12.00 11.48 3.88 11.81
Asia Alternatives Capital Partners IV UsSD 40.00 13.60 0.61 16.97
August Equity Partners | GBP 7.00 6.68 12.95 -
August Equity Partners Il GBP 10.00 9.32 9.50 6.35

August Equity Partners llI GBP 15.00 12.08 4.98 11.63



Funds (as at 31/03/2017)

August Equity Partners IV

BC European Capital V

Brown Shipley Development Capital Fund
Italian Private Equity Fund
Candover 1991 Fund
Candover 1994 Fund
Candover 1997 Fund
Candover 2001 Fund
Candover 2005 Fund
Candover 2008 Fund

Hoare Candover Exempt Fund

Capital Dynamics Champion Ventures VII
Feeder

Capital Dynamics European Co-Investment
Fund

Capital Dynamics European Private Equity
1991

Capital Dynamics European Private Equity
1994

Capital Dynamics European Private Equity
2001

Capital Dynamics European Venture 2005

Capital Dynamics Generation VII - US
Private Equity

Capital Dynamics Global Secondaries I
Capital Dynamics Global Secondaries IV
Capital Dynamics US Private Equity 1992
Capital Dynamics US Private Equity 2000
Capital Dynamics US Private Equity 2001
Capital Dynamics US Private Equity 2003
Capital Dynamics US Private Equity 2006
Third Causeway Development Capital Fund
Fourth Causeway Development Capital Fund
Capital Dynamics Global Secondaries 1992
Capital Dynamics Global Secondaries 1993
CD Participation Il

CD Participation 11l

CD Participation IV

CD Participation V

Charterhouse Capital Partners VI
Charterhouse Capital Partners VIl
Charterhouse Capital Partners IX

Coller International Partners VII

Currency

GBP

EUR

GBP

EUR

GBP

GBP

GBP

EUR

EUR

EUR

GBP

usb

EUR

GBP

GBP

EUR

EUR

usb

usb

usD

usDb

usb

usb

usb

usD

GBP

GBP

GBP

GBP

usD

usD

usb

EUR

EUR

EUR

EUR

usb

Commitment

(m)
19.02

3.20
0.50
0.77
2.70
1.20
5.00
10.00
21.96
3.59

0.23

10.00

10.00

1.00

7.00

12.00
7.50
17.00

16.50
40.00
12.00
9.00
13.00
9.00
20.10
1.00
2.00
4.01
4.50
1.55
1.50
1.50
1.14
20.00
22.00
19.00

45.00

Cumulative
Drawdowns (m)

2.99

0.50

0.77

2.40

1.08

4.58

10.00

22.33

3.37

8.45

10.00

0.99

7.00

1.17

6.96

14.02

15.56

10.38

12.00

8.73

12.61

8.73

19.10

1.00

1.88

4.01

3.69

1.55

1.50

1.50

18.10

19.69

17.26

2.26

Cumulative
Distributions (m)

1.43
5.30
277
8.10
14.64
9.03
0.07

0.33

0.75

9.49

1.54

13.98

16.48
4.55
7.65

13.08
1.08
63.51
11.24
17.52
11.36
16.68
1.44
2.24
8.45
5.51
12.17
4.48
11.83
2.59
33.52
20.88

21.07

Valuation

(m)

2.33

0.08

11.60

5.56

1.69
6.49
16.80

8.72

12.28

0.30
4.66
3.35

8.32

0.04
0.04
5.20

3.40



Funds (as at 31/03/2017)

Crossroads Capital

Crossroads 1997 PIP Venture Capital
Programme

Cygnus Ventures |l

Duke Street Capital VI

ECI 04

ECI 05

ECI 06

ECI 07

ECI 08

ECI 09

ECI 10

ECI Eurofund 01

Emerald Hill Capital Partners llI
Equistone Partners Europe Fund IV

Equistone Partners Europe Fund V

European Secondary Development Fund 04

Fleming Ventures

GB Deutschland Fund

Genstar Capital Partners VIII
Genstar Capital Partners VII
Granville Northern Private Equity Fund
Third Granville Fund

Granville Private Equity Fund V
Granville Private Equity Fund VI (UK)
Granville Private Equity Fund VII

F & C Buy-Out Trust

F & C Ventures Limited Partnership
Graphite Capital Partners V

Graphite Capital Partners VI
Graphite Capital Partners VII
Graphite Capital Partners VIII

Halder Holdings Ill

HIPEP VI- Cayman Asia Pacific Fund
IKVII

IKVII

Innvotec

Insight Venture Partners IX
Knightsbridge Venture Capital VI

Knightsbridge Venture Capital VI

Currency

usb

usb

GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
usb
EUR
EUR
EUR
GBP
EUR
usb
usb
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
EUR
usb
EUR
EUR
GBP
usb
usb

usb

Commitment

(m)
0.50

8.00

1.00
18.00
1.00
1.35
4.00
7.50
8.00
8.00
15.00
0.72
20.00
20.00
19.50
7.00
0.50
10.00
40.00
40.00
2.00
1.00
2.00
5.00
11.30
0.50
1.50
4.00
8.00
8.53
15.00
1.16
10.00
17.00
20.00
0.85
40.00
17.00

20.00

Cumulative
Drawdowns (m)

0.46
5.60

1.00
17.25
0.99
1.35
4.00
7.20
7.84
7.28
6.45
0.67
13.60
20.29
12.46
6.65
0.50

5.41

39.19
1.67
0.95
1.91
4.67
11.30
0.50
1.50
3.52
7.13
7.71

9.57

8.90

15.94

3.25

0.85
24.60
13.91

9.20

Cumulative
Distributions (m)

0.58
12.09

1.19
12.01
212
4.32
3.72
16.82
5.06

11.92

0.40
0.48

16.55

6.27
1.67

1.41

10.30
1.39
2.18
2.04
3.67
8.65
1.01
2.18
6.66

10.15

12.93

1.87

2.98

0.80

0.05

4.88

0.30

Valuation

(m)

0.26

0.74

1.21
2.23

5.16

16.18
17.60
13.21

3.27

0.56

37.64

0.02

0.38

1.48
2.02

8.44

9.19
18.32

3.22

27.49
19.24

10.16



Funds (as at 31/03/2017)

L Catterton VIII

Midland Montagu Investissement
Montagu IV

Montagu V

Morgan Grenfell Equity Partners

MTI Ventures

Murray Johnstone Private Acq Partnership |

Murray Johnstone Private Acq Partnership Il

Third Private Equity Fund

Palatine Private Equity Fund
Palatine Private Equity Fund Il
Palatine Private Equity Fund IlI
Pantheon Multi-Strategy Program 2014
Pantheon Global Secondary Fund
Pantheon Global Secondary Fund I
Pantheon Global Secondary Fund IlI
Pantheon Global Secondary Fund IV
Pantheon Global Secondary Fund V
Pantheon USA Fund llI

Pantheon USA Fund VI

Permira Europe Il

Permira Europe Il

Permira IV

Permira V

Permira VI

Permira Italy 02

Permira UK 03

Permira UK Venture 01

Permira UK Venture 03

Permira UK Venture 04

Phildrew Ventures Fund

Phildrew Ventures Fourth Fund
Phildrew Ventures Fund V

Prelude Technology 02

Private Equity Partners Fund IV
Prudential Development Capital Fund
Rutland Fund Il

Rutland Fund IlI

Spirit Capital Partners Fund |

Squadron Asia Pacific Fund 02

Currency

usDh
EUR
EUR
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
usD
usb
usb
usb
usDh
usb
usb
usb
EUR
EUR
EUR
EUR
EUR
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0.76
18.00
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3.00

1.00

1.50

2.00

2.00

5.00
10.00
15.00
50.00

8.00
14.50
22.00
30.00

120.00

8.00
19.00
10.00
18.00
21.00
26.00
40.00

1.29

3.00

0.75

2.00

3.00
10.00

2.46

3.94

1.00

7.00

3.00

3.00
24.00

5.00

10.00

Cumulative
Drawdowns (m)

0.76
17.81
1.92
2.91
1.00
1.45
1.72
2.00
4.43
9.52
4.38
10.05
7.72
13.49
20.92
19.95
31.89
7.96
17.95
10.00
18.00
20.57
22.66
1.80
1.29
3.00
0.75
2.00
3.00
10.00
2.46
3.88
1.00
4.99
3.00
2.87
9.49
4.32

9.75

Cumulative
Distributions (m)

1.22

10.35

3.21
1.67
1.73
2.03
1.07
6.50

1.95

12.66
15.65
18.39
18.15
0.13
9.03
19.63
16.95
29.30
31.14

0.32

6.23
4.55
3.07
5.98
4.30
20.00
1.45
1.71
5.10
1.39
5.25

3.24

6.77

6.86

Valuation

(m)
(0.72)

14.90

0.11

1.75
10.88
5.06
8.85
0.31
1.35
4.63
11.32
41.59
0.02
7.81
0.09
0.62
6.29
27.57
1.44

0.10

217

1.25

8.09

7.04



Funds (as at 31/03/2017) Currency Commitment Cumulative Cumulative Valuation

(m) Drawdowns (m) Distributions (m) (m)
Sunwestern Investment Fund Il usDh 1.50 1.50 1.53 -
TA Associates AP VII usD 25.00 18.50 4.56 19.41
Thoma Bravo 11 usb 15.00 14.59 - 17.52
Thomas H. Lee Parallel Fund VII uUsD 45.00 12.20 - 18.67
Transatlantic Capital Bio-Sciences |l GBP 0.75 0.75 1.34 -
Trilantic Capital Partners V (North America) uUsD 25.00 18.78 4.57 17.44
Triton Fund IV EUR 15.00 5.89 0.68 6.52
The UK High Technology Fund GBP 5.00 5.00 2.87 -
United Utilities Venture Fund GBP 1.00 1.00 0.04 -
Venture Capital Fund of America Ill uUSsD 3.00 3.00 5.81 -
Venture Capital Fund of America IV uUsD 5.00 4.50 7.16 0.27
VCFA Private Equity Partners IV uUsD 5.00 4.75 5.09 0.51
VCFA Venture Partners V usb 5.00 4.65 6.60 1.30
Warburg Pincus X uUsD 10.00 10.00 9.67 5.16
Warburg Pincus XI uUsD 23.00 20.73 4.70 23.28
Warburg Pincus China uUsD 40.00 5.40 1.72 3.43
Warburg Pincus XIlI uUsD 54.00 12.91 - 12.34
Waterland Private Equity Fund V EUR 17.00 12.70 16.60 13.27

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the valuation
may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

erely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.




Private Equity and Venture Capital Funds as at
31/12/2016

Note: This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this material is not
permitted without the express prior written consent of the copyright holder and, where consent is granted, the data should not be passed to any
third party other than in its entirety, including this and all other notes and disclaimers.

Funds (as at 31/12/2016) Currency C°m;'|‘1:t)’"e"t Drg‘:','d":‘::;is"?m) Dis‘fr‘i'&‘t':zﬂ‘s’e(m) Va'(”rz;b"
Abingworth Bioventures uUsD 1.50 1.50 3.41 -
Abingworth Ventures GBP 1.50 1.50 1.30 -
Advent International GPE VIII EUR 35.00 0.74 - 0.43
AEA Investors Fund VI uUsD 40.00 7.35 - 713
Alchemy Special Opportunities Fund Il GBP 10.00 8.56 7.38 6.00
Alchemy Special Opportunities Fund IlI GBP 8.50 3.92 0.32 4.11
Alex Brown European Environmental Fund GBP 0.19 0.19 0.19 -
Alpha Private Equity Fund 2 EUR 3.05 3.05 7.32 -
Alpha Private Equity Fund 6 EUR 17.00 14.03 1.96 16.32
Apax Capital Risque I EUR 0.77 - 0.05 -
Apax Capital Risque Il EUR 1.52 1.52 3.92 -
Apax Europe IV EUR 7.00 7.00 7.80 -
Apax Europe V EUR 14.00 14.00 27.12 0.05
Apax Europe VI EUR 22.00 21.53 39.70 4.18
Apax Europe VII EUR 23.00 22.31 27.19 8.13
Apax France IX EUR 20.00 0.27 - (0.11)
Apax France V EUR 4.57 4.57 5.44 -
Apax France VI EUR 6.79 6.79 11.67 0.14
Apax France VII EUR 7.50 7.50 7.65 4.51
Apax France VI EUR 12.00 11.34 4.51 11.26
Apax IX EUR 40.00 - - (0.43)
Apax UKV GBP 3.00 3.00 16.14 -
Apax UK VI GBP 4.00 4.00 8.25 -
Apax Venture Capital GBP 0.50 0.50 1.10 -
Apax Ventures Il GBP 0.50 0.50 1.15 -
Apax Ventures IV GBP 3.00 3.00 7.88 -
Apax VIII EUR 24.00 24.00 2.27 29.59
Ares Corporate Opportunities Fund V UsD 45.00 - - -
Asia Alternatives Capital Partners I UsD 12.00 10.92 3.43 11.25
Asia Alternatives Capital Partners IV UsSD 40.00 12.23 0.50 12.66
August Equity Partners | GBP 7.00 6.68 12.95 -
August Equity Partners Il GBP 10.00 9.32 9.50 6.07

August Equity Partners llI GBP 15.00 12.08 4.98 10.97



Funds (as at 31/12/2016)

August Equity Partners IV

BC European Capital V

Brown Shipley Development Capital Fund
Candover 1991 Fund

Candover 1994 Fund

Candover 1997 Fund

Candover 2001 Fund

Candover 2005 Fund

Candover 2008 Fund

Capital Dynamics Champion Ventures VII
Capital Dynamics European Co-Investment

Capital Dynamics European Private Equity
1991

Capital Dynamics European Private Equity
1994

Capital Dynamics European Private Equity
2001

Capital Dynamics European Venture 2005

Capital Dynamics Generation VII - US
Private Equity

Capital Dynamics Global Secondaries 1992
Capital Dynamics Global Secondaries 1993
Capital Dynamics Global Secondaries lll
Capital Dynamics Global Secondaries IV
Capital Dynamics Participation Il

Capital Dynamics Participation 11l

Capital Dynamics Participation IV

Capital Dynamics Participation V

Capital Dynamics US Private Equity 1992
Capital Dynamics US Private Equity 2000
Capital Dynamics US Private Equity 2001
Capital Dynamics US Private Equity 2003
Capital Dynamics US Private Equity 2006
Charterhouse Capital Partners VI
Charterhouse Capital Partners VIl
Charterhouse Capital Partners IX

Coller International Partners VI

Crossroads 1997 PIP Venture Capital
Programme

Crossroads Capital
Cygnus Ventures I

Duke Street Capital VI

Currency
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3.20
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10.00
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10.00
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12.00
7.50
17.00

4.01
4.50
16.50
40.00
1.55
1.50
1.50
1.14
12.00
9.00
13.00
9.00
20.10
20.00
22.00
19.00

45.00
8.00

0.50
1.00

18.00

Cumulative
Drawdowns (m)

2.99
0.50
2.40
1.08
4.58
10.00
22.33
3.35
8.30

10.00

0.99

7.00

1.17
6.96
14.02

4.01
3.69
15.56
7.98
1.55
1.50

1.50

12.00
8.73

12.61
8.73

19.10
18.10
19.69
17.26

1.58
5.60

0.46
1.00

17.25

Cumulative
Distributions (m)

5.30
277
8.10
14.64
7.81
0.07
0.75

7.91

1.54

13.98

15.58
4.55
6.80

8.45
5.51
12.83
0.44
12.17
4.48
11.83
2.59
63.51
11.24
17.07
11.06
15.87
33.52
20.88

21.07

12.09

0.58
1.19

5.76

Valuation

(m)

3.45
0.12
11.00

7.04

0.00

2.58
6.69

17.01

8.88

9.42

0.31
5.02
3.64
8.97
0.04
0.04
5.06

2.20

0.32

7.00



Funds (as at 31/12/2016) Currency Commitment Cumulative Cumulative Valuation

(m) Drawdowns (m) Distributions (m) (m)
ECI 04 GBP 1.00 0.99 212 -
ECI 05 GBP 1.35 1.35 4.32 -
ECI 06 GBP 4.00 4.00 3.72 -
ECI 07 GBP 7.50 7.20 16.82 -
ECI 08 GBP 8.00 7.84 5.06 1.21
ECI 09 GBP 8.00 7.28 10.74 3.41
ECI 10 GBP 15.00 5.55 - 4.43
ECI Eurofund 01 GBP 0.72 0.67 0.40 -
Emerald Hill Capital Partners llI uUsD 20.00 12.80 0.44 14.95
Equistone Partners Europe Fund IV EUR 20.00 20.29 10.93 23.66
Equistone Partners Europe Fund V EUR 19.50 12.00 - 12.76
European Secondary Development Fund 04 EUR 7.00 6.65 5.68 3.82
F & C Buy-Out Trust GBP 0.50 0.50 1.01 -
F & C Ventures Limited Partnership GBP 1.50 1.50 2.18 -
Fleming Ventures GBP 0.50 0.50 1.67 -
Fourth Causeway Development Capital Fund GBP 2.00 1.88 2.24 -
GB Deutschland Fund EUR 10.00 5.41 1.41 0.50
Genstar Capital Partners VII uUsD 40.00 24.34 10.30 20.67
Granville Northern Private Equity Fund GBP 2.00 1.67 1.39 -
Granville Private Equity Fund V GBP 2.00 1.91 2.04 -
Granville Private Equity Fund VI (UK) GBP 5.00 467 3.67 0.02
Granville Private Equity Fund VII EUR 11.30 11.30 8.65 0.46
Graphite Capital Partners V GBP 4.00 3.52 6.66 -
Graphite Capital Partners VI GBP 8.00 713 7.68 3.35
Graphite Capital Partners VII GBP 8.53 7.71 12.93 2.02
Graphite Capital Partners VIII GBP 15.00 9.57 - 8.52
Halder Holdings Il EUR 1.16 1.12 1.87 -
HIPEP VI- Cayman Asia Pacific Fund uUsD 10.00 8.70 2.78 8.81
Hoare Candover Exempt Fund GBP 0.23 - 0.33 -
IKVII EUR 17.00 15.94 0.80 18.33
IK VI EUR 20.00 1.89 - 1.70
Innvotec GBP 0.85 0.85 0.05 -
Insight Venture Partners IX uUsD 40.00 24.60 - 25.80
Italian Private Equity Fund EUR 0.77 0.77 1.43 -
Knightsbridge Venture Capital VI uUsD 17.00 13.77 4.88 18.33
Knightsbridge Venture Capital VIII uUsD 20.00 8.60 0.30 9.41
L Catterton VIII uUsD 45.00 - - (0.47)
Midland Montagu Investissement EUR 0.76 0.76 1.22 -
Montagu IV EUR 18.00 17.78 9.70 14.65

Montagu V EUR 55.00 1.62 - (1.16)



Funds (as at 31/12/2016) Currency Commitment Cumulative Cumulative Valuation

(m) Drawdowns (m) Distributions (m) (m)
Morgan Grenfell Equity Partners GBP 3.00 2.91 3.21 -
MTI Ventures GBP 1.00 1.00 1.67 -
Murray Johnstone Private Acq Partnership | GBP 1.50 1.45 1.73 -
Murray Johnstone Private Acq Partnership Il GBP 2.00 1.72 2.03 -
Palatine Private Equity Fund GBP 5.00 4.43 6.50 2.34
Palatine Private Equity Fund Il GBP 10.00 9.52 1.95 10.89
Palatine Private Equity Fund 11l GBP 15.00 4.31 - 4.97
Pantheon Global Secondaries Fund usD 8.00 7.72 12.66 0.31
Pantheon Global Secondaries Fund IV uUsD 30.00 19.95 17.58 11.89
Pantheon Global Secondaries Fund V uUsD 120.00 31.89 0.09 41.63
Pantheon Global Secondary Fund Il uUsD 14.50 13.49 15.54 1.45
Pantheon Global Secondary Fund llI uUsD 22.00 20.92 18.17 4.85
Pantheon Multi-Strategy Program 2014 USsD 50.00 8.20 - 714
Pantheon USA Fund Ill UsD 8.00 7.96 9.03 0.02
Pantheon USA Fund VI uUsD 19.00 17.95 19.23 8.21
Permira Europe Il EUR 10.00 10.00 16.95 0.09
Permira Europe IlI EUR 18.00 18.00 29.23 0.62
Permira ltaly 02 EUR 1.29 1.29 6.23 0.10
Permira IV EUR 21.00 20.57 31.07 6.24
Permira UK 03 GBP 3.00 3.00 4.55 -
Permira UK Venture 01 GBP 0.75 0.75 3.07 -
Permira UK Venture 03 GBP 2.00 2.00 5.98 -
Permira UK Venture 04 GBP 3.00 3.00 4.30 -
Permira V EUR 26.00 22.66 0.32 26.88
Permira VI EUR 40.00 - - (0.18)
Phildrew Ventures Fourth Fund GBP 2.46 2.46 1.45 0.01
Phildrew Ventures Fund GBP 10.00 10.00 20.00 -
Phildrew Ventures Fund V GBP 3.94 3.88 1.71 -
Prelude Technology 02 GBP 1.00 1.00 5.10 -
Private Equity Partners Fund IV EUR 7.00 4.99 1.39 217
Prudential Development Capital Fund GBP 3.00 3.00 5.25 -
Rutland Fund Il GBP 3.00 2.87 3.20 1.30
Rutland Fund IlI GBP 24.00 9.26 - 8.1
Spirit Capital Partners Fund | GBP 5.00 4.32 6.77 -
Squadron Asia Pacific Fund 02 UsSD 10.00 9.65 6.76 6.66
Sunwestern Investment Fund IlI uUsD 1.50 1.50 1.53 -
TA Associates AP VII uUsD 25.00 17.56 3.94 19.24
The UK High Technology Fund GBP 5.00 5.00 2.87 -
Third Causeway Development Capital Fund GBP 1.00 1.00 1.44 -

Third Granville Fund GBP 1.00 0.95 2.18 -



Funds (as at 31/12/2016) Currency Commitment Cumulative Cumulative Valuation

(m) Drawdowns (m) Distributions (m) (m)

Third Private Equity Fund GBP 2.00 2.00 1.07 -

Thoma Bravo 11 usD 15.00 14.59 - 17.57
Thomas H. Lee Parallel Fund VII usb 45.00 11.87 - 12.73
Transatlantic Capital Bio-Sciences |l GBP 0.75 0.75 1.34 -

Trilantic Capital Partners V (North America) uUsD 25.00 18.17 1.21 19.44
Triton Fund IV EUR 15.00 5.29 0.58 5.54
United Utilities Venture Fund GBP 1.00 1.00 0.04 -

VCFA Private Equity Partners IV uUsD 5.00 4.50 7.03 0.43
VCFA Venture Partners V ushD 5.00 4.65 6.56 1.23
Venture Capital Fund of America Ill uUSsD 3.00 3.00 5.81 -

Venture Capital Fund of America IV uUsD 5.00 4.75 5.09 0.56
Warburg Pincus China uUsD 40.00 3.40 - 3.30
Warburg Pincus Private Equity X uUsD 10.00 10.00 9.44 5.07
Warburg Pincus Private Equity XII UsD 54.00 9.69 - 8.79
Warburg Pincus Xl uUsD 23.00 20.39 3.99 22.64
Waterland Private Equity Fund EUR 17.00 12.70 16.60 13.36

Notes regarding commitments and valuations:

Please note that the commitments detailed are shown net of cancelled commitments.
Please note that the data provided within this document:

e are based upon information available at the date the data was collated. Some valuations - particularly in respect of fund of funds - may be
based upon valuations relating to dates prior to the valuation point adjusted for subsequent cash flows (where appropriate). Thus, the valuation
may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

e rely on the valuations provided by General Partners/Managers of the underlying funds or fund of funds, which are not verified by GMPF and
which may not be particularly accurate forecasts of realisable value.
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GREATER MANCHESTER PENSION FUND

COMMITMENTS TO PRIVATE EQUITY AND VENTURE CAPITAL FUNDS

NOTE : This document and the information it contains are the Copyright of Tameside MBC/GMPF. Reproduction or use of this material is not
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Commitment (or Sterling

X Cumulative Cumulative Valuation (Em) [SEE

FUNDS (AS AT 31/3/16) equiv) £m Drawdowns (Em) | Distributions (Em) NOTE]
Abingworth Bioventures SICAV 0.98 0.98 2.13 0.00
Abingworth Ventures LP 1.50 1.50 1.30 0.00
Alchemy Special Opportunities Fund Il 10.00 8.57 6.43 6.04
Alchemy Special Opportunities Fund 111 8.50 2.18 0.00 2.00
AEA Investors VI 26.14 0.17 0.00 0.00
Alex Brown European Environmental Fund 0.19 0.19 0.17 0.00
Alpha Private Equity Fund I1 2.04 2.08 4.50 0.00
Alpha Private Equity Fund VI 15.00 11.38 0.60 12.92
APAX Capital Risque 111 1.13 1.16 2.59 0.00
APAX France V 3.00 2.97 3.87 0.00
APAX France VI 4.00 4.47 8.50 0.12
APAX France VII 5.00 5.70 3.74 5.88
APAX France VIII 10.00 8.98 2.64 7.75
APAX Venture Capital Fund 3.00 0.50 1.15 0.00
APAX Ventures Il 0.50 0.50 1.15 0.00
APAX Ventures IV 3.00 3.00 7.88 0.00
APAX UK V-B 3.00 3.00 16.13 0.00
APAX UK VI-B 4.00 4.00 8.25 0.00
Apax Europe IV 5.00 4.70 5.40 0.01
Apax Europe V 9.00 9.56 19.17 0.04
Apax Europe VI 15.00 15.42 29.09 4.86
Apax Europe VII 15.00 18.15 18.11 9.73
Apax VIl 20.00 15.01 0.00 20.05
Asia Alternatives IlI 7.50 6.03 121 7.26
Asia Alternatives IV 25.00 5.30 0.01 5.22
August Equity Partners | 7.00 7.46 13.72 0.00
August Equity Partners Il 10.00 9.23 9.46 5.98
August Equity Partners Il 15.00 12.21 0.04 10.90
BC European Capital V 231 2.16 9.85 0.00
Brown Shipley Development Capital Fund 0.50 0.50 1.25 0.00
Candover 1991 3.00 2.42 4.91 0.00
Candover 1994 1.50 1.09 2.52 0.00
Candover 1997 5.00 4.95 8.48 0.00
Candover 2001 6.00 6.83 10.56 0.00
Candover 2005 15.00 16.54 4.90 5.30
Candover 2008 15.00 2.69 0.01 0.09
Capital Dynamics European Private Equity 1991 1.00 0.98 1.42 0.02
Capital Dynamics Global Secondary Fund IV 25.00 7.51 0.17 8.56
Capital Dynamics European Private Equity 1994 7.00 6.72 13.53 0.00
Capital Dynamics European Private Equity 2001 8.00 8.10 11.06 2.57
Capital Dynamics European Venture 2005 5.00 5.68 2.86 5.99
Capital Dynamics European Co-Investment Fund 6.60 8.42 3.78 7.51
Capital Dynamics US Private Equity 1992 7.66 7.60 38.50 0.00
Capital Dynamics US Private Equity 2000 6.00 5.35 5.93 0.99
Capital Dynamics US Private Equity 2001 9.00 6.65 9.71 4.10
Capital Dynamics US Private Equity 2003 5.00 4.90 6.20 3.13
Capital Dynamics US Private Equity 2006 12.00 12.50 8.55 7.42
Capital Dynamics Generation 7 US Private Equity 11.00 7.10 0.76 11.58
Capital Dynamics Champion Ventures VII 6.50 5.22 0.37 7.51
Capital Dynamics Participation Il 0.97 0.97 7.25 0.00
Capital Dynamics Participation 111 0.96 0.96 2.79 0.00
Capital Dynamics Participation IV 0.96 0.96 7.37 0.00
Capital Dynamics Participation V 0.91 0.90 2.17 0.00
Capital Dynamics Global Secondaries 1992 4.02 4.01 9.24 0.00
Capital Dynamics Global Secondaries 1993 4.50 3.69 6.19 0.00
Capital Dynamics Global Secondaries Fund Ill 10.00 9.83 6.40 8.04
Charterhouse Capital Partners VII 12.50 12.74 23.14 0.98
Charterhouse Capital Partners VIII 15.00 14.09 14.52 2.37
Charterhouse Capital Partners IX 15.00 14.10 13.84 6.87
Crossroads 1997 Venture Capital Programme 5.00 3.47 7.80 0.25
Crossroads International Ltd 0.28 0.28 0.39 0.00
Coller International Partners VII 30.00 111 0.00 0.51
Cygnus Ventures Il 1.00 1.00 1.19 0.00
Duke Street Capital VI 12.50 13.09 4.01 5.90
ECI5 1.50 1.35 4.40 0.00
ECI6 4.00 4.10 3.82 0.00
ECI 7 7.50 7.21 16.84 0.00
ECI 8 8.00 7.84 5.07 1.55
ECI 9 8.00 7.28 9.64 3.32
ECI 10 15.00 2.70 0.00 211
ECI Capital Partners 1.00 0.98 2.06 0.00
ECI Eurofund 0.72 0.66 0.40 0.00
Electra Innvotec Limited Partnership 0.85 0.85 0.05 0.00
Equistone Europe IV 16.00 15.30 7.06 15.28
Equistone V 14.00 4.41 0.00 4.85
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Commitment (or Sterling

Cumulative

Cumulative

Valuation (Em) [SEE

FUNDS (AS AT 31/3/16) equiv) £m Drawdowns (£m) Distributions (Em) NOTE]
Emerald Hill Capital Partners 11l 12.10 6.47 0.00 7.27
European Secondary Development Fund 5.00 5.36 3.96 3.64
F & C BuyOut Fund 0.50 0.50 0.99 0.00
F & C Ventures 1.50 1.50 2.18 0.00
Fleming Ventures 0.50 0.50 1.67 0.00
Fourth Causeway Development Capital Fund 2.00 1.88 2.23 0.00
Genstar VII 26.70 0.36 0.00 0.00
Granville Northern Fund 2.00 1.66 1.39 0.00
Granville Private Equity Fund V 2.00 191 2.08 0.00
Granville Private Equity Managers (UK) Fund 5.00 4.79 3.51 0.47
Granville Baird Capital Partners Fund VIl 8.00 7.98 6.89 0.52
Granville Baird Deutschland Fund 6.70 4.18 0.98 0.52
Graphite Capital Partners V 4.00 3.56 6.74 0.00
Graphite Capital Partners VI 7.64 7.13 7.69 2.58
Graphite Capital Partners VII 8.95 7.80 12.76 1.90
Graphite Capital Partners VIII B LP 15.00 6.56 0.00 5.65
Halder Investments |11 0.91 0.90 1.25 0.00
HIPEP VI-Cayman Asia Pacific Fund 6.30 5.28 1.36 5.66
IK VIl 14.75 11.26 0.49 12.41
Insight Venture Partners IX 26.70 7.65 0.00 7.15
International Venture Capital Group of America IV 3.50 2.64 4.09 0.31
Italian Private Equity Fund 0.64 0.63 1.04 0.00
Knightsbridge CP VII 11.00 8.78 1.58 15.11
Knightsbridge CP VIlII 14.30 3.88 0.21 4.44
Murray Johnstone Private Acquisitions Partnership | 1.50 1.50 1.77 0.00
Murray Johnstone Private Acquisitions Partnership 11 2.00 1.74 2.08 0.00
Midland Montague Investissement FCPR 0.57 0.57 0.81 0.00
Morgan Grenfell Equity Partners | 3.00 3.05 3.36 0.00
Montagu IV 15.30 12.95 5.88 10.62
Montagu V 40.58 0.59 0.49 0.00
MTI Ventures 1.00 1.00 1.66 0.00
Palatine I 10.00 9.16 1.74 9.43
Palatine |11 15.00 2.67 0.00 2.42
Pantheon Global Secondary Fund 5.00 5.18 6.89 0.16
Pantheon Global Secondary Fund Il 7.90 7.64 8.83 1.46
Pantheon Global Secondary Fund Il 12.00 11.74 10.92 4.18
Pantheon Global Secondary Fund IV 20.00 12.62 10.49 9.04
Pantheon Global Secondary Fund V 32.00 5.87 0.54 6.18
Pantheon USA Fund Il 5.00 4.97 5.29 0.09
Pantheon USA Fund VI 10.00 9.86 11.05 6.69
Pantheon Asia Select 2014 33.33 2.47 0.00 2.51
Permira Europe Il 6.00 6.55 11.71 0.07
Permira Europe IlI 12.50 12.70 21.57 1.06
Permira 4 14.50 15.91 18.74 8.69
Permira 5 21.30 13.16 0.22 14.34
Permira Italy Il 1.10 1.00 3.92 0.08
Permira UK IlI 3.00 3.00 4.55 0.00
Permira UK Venture | 0.75 0.75 3.07 0.00
Permira UK Venture Il 2.00 1.98 5.98 0.00
Permira UK Venture IV 3.00 3.00 4.29 0.00
Phildrew Ventures 10.00 10.00 20.57 0.00
Phildrew Ventures Fourth Fund 2.46 2.46 1.44 0.01
Phildrew Ventures Fifth Fund 3.94 3.88 1.71 0.00
Private Equity Partners IV 4.70 3.97 0.97 1.71
Prelude Technology Fund Il 1.00 1.00 5.09 0.00
Prudential Development Capital Fund 3.00 3.00 5.22 0.00
Rutland Fund Il 3.00 2.86 1.92 2.35
Rutland Fund 111 24.00 5.97 0.02 4.92
Spirit Capital | (Formerly AMIPEF) 5.00 4.41 6.86 0.00
Squadron Asia Pacific Il 6.60 5.55 3.34 4.65
Sunwestern Investment Fund IlI 0.85 0.86 0.80 0.00
TA Atlantic and Pacific VII 15.00 8.90 1.58 9.80
Third Causeway Development Capital Fund 1.00 1.00 1.43 0.00
Third Granville Modern Management Trust 1.00 0.95 2.10 0.00
Third Private Equity Fund 2.00 2.00 0.81 0.00
Thoma Bravo XI 9.00 8.44 0.00 9.44
Thomas H Lee Parallel Fund VI 30.00 3.65 0.00 2.37
TransAtlantic Capital Bio-Sciences Fund 0.75 0.75 1.38 0.00
Trilantic Capital Partners V (North America) L.P. 16.06 7.81 0.01 7.37
Triton Fund IV LP 12.80 4.65 0.25 4.89
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Commitment (or Sterling

Cumulative

Cumulative

Valuation (Em) [SEE

FUNDS (AS AT 31/3/16) equiv) £m Drawdowns (£m) Distributions (Em) NOTE]
UK High Technology Fund 5.00 5.00 2.36 0.77
United Utilities Venture Fund 1.00 1.00 0.06 0.00
VCFA Private Equity Partners IV 3.00 3.48 3.19 0.58
VCFA Private Equity Partners V 3.00 191 3.90 0.94
Venture Capital Group of America Ill 1.84 1.90 3.48 0.00
Warburg Pincus X 5.00 6.09 5.67 3.63
Warburg Pincus XI 15.00 12.58 1.48 15.23
Warburg Pincus Xl 36.00 1.38 0.00 1.19
Waterland Private Equity Fund V 15.00 8.90 10.76 6.36
Zeus Private Equity Fund 5.00 4.38 6.48 1.79

1283.74 805.69 770.07 438.19

NOTE RE COMMITMENTS AND VALUATIONS :

Please note that the commitments detailed above are at the exchange rate applicable when the commitment was made and are shown net of cancelled

commitments.

Please note that the valuations provided above :-

.« are based upon information available at the date the data was collated. As a result, some valuations - particularly in respect of fund of funds - are based

upon valuations relating to dates prior to the valuation point adjusted for subsequent cashflows (where appropriate). Thus the valuation may not accurately
reflect the underlying assets of a fund/fund of funds at the valuation point.

. rely on the valuations provided by General Partners of the underlying private equity funds or fund of funds, which are not verified by GMPF and which

may not be particularly accurate forecasts of realisable value.
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Commitment (or

. X Cumulative Cumulative Valuation (Em)
FUNDS (AS AT 31/3/15) Sterling equiv) £m | 5awdowns (Em) | Distributions Em) [SEE NOTE]
Abingworth Bioventures SICAV 0.98 0.98 2.13 0.00
Abingworth Ventures LP 1.50 1.50 1.30 0.00
Alchemy Special Opportunities Fund I 10.00 8.57 3.36 8.22
Alchemy Special Opportunities Fund Il 8.50 1.04 0.00 0.90
Alex Brown European Environmental Fund 0.19 0.19 0.17 0.00
Alpha Private Equity Fund 11 2.04 2.08 4.50 0.00
Alpha Private Equity Fund VI 15.00 8.25 0.32 9.65
APAX Capital Risque Il 1.13 1.16 2.59 0.00
APAX France V 3.00 2.97 3.87 0.00
APAX France VI 4.00 4.47 7.60 0.93
APAX France VII 5.00 5.70 3.42 4.23
APAX France VIII 10.00 6.75 2.21 4.98
APAX Venture Capital Fund 0.50 0.50 1.15 0.00
APAX Ventures Il 0.50 0.50 1.15 0.00
APAX Ventures IV 3.00 3.00 7.88 0.00
APAX UK V-B 3.00 3.00 16.13 0.00
APAX UK VI-B 4.00 4.00 8.25 0.00
Apax Europe IV 5.00 4.70 5.17 0.11
Apax Europe V 9.00 9.56 18.74 0.37
Apax Europe VI 15.00 15.42 19.08 11.37
Apax Europe VII 15.90 18.15 11.75 13.08
Apax VIl 20.00 6.40 0.00 6.24
Asia Alternatives |11 7.50 4.46 0.39 5.20
Asia Alternatives |V 25.00 1.28 0.00 0.90
August Equity Partners | 7.00 7.46 13.72 0.00
August Equity Partners Il 10.00 9.05 7.14 7.47
August Equity Partners 111 15.00 9.28 0.04 8.27
BC European Capital V 2.31 2.16 9.85 0.00
Brown Shipley Development Capital Fund 0.50 0.50 1.25 0.00
Candover 1991 3.00 2.42 4.91 0.00
Candover 1994 1.50 1.09 252 0.00
Candover 1997 5.00 4.95 8.48 0.00
Candover 2001 6.00 6.83 10.55 0.00
Candover 2005 15.00 16.54 3.76 6.46
Candover 2008 2.84 241 0.01 1.78
Capital Dynamics European Private Equity 1991 1.00 0.98 1.42 0.02
Capital Dynamics European Private Equity 1994 7.00 6.72 13.49 0.07
Capital Dynamics European Private Equity 2001 8.00 7.97 9.67 2.97
Capital Dynamics European Venture 2005 5.00 5.57 1.52 5.41
Capital Dynamics European Co-Investment Fund 6.60 8.23 1.39 8.54
Capital Dynamics US Private Equity 1992 7.66 7.60 38.37 0.14
Capital Dynamics US Private Equity 2000 6.00 5.35 5.69 1.17
Capital Dynamics US Private Equity 2001 9.00 6.52 7.78 5.27
Capital Dynamics US Private Equity 2003 5.00 4.78 4.78 4.03
Capital Dynamics US Private Equity 2006 12.00 12.10 5.55 9.69
Capital Dynamics Generation 7 US Private Equity 11.00 7.10 0.60 10.00
Capital Dynamics Champion Ventures VII 6.50 4.66 0.37 5.64
Capital Dynamics Participation Il 0.97 0.97 7.25 0.00
Capital Dynamics Participation Il 0.96 0.96 2.79 0.00
Capital Dynamics Patrticipation IV 0.96 0.96 7.31 0.08
Capital Dynamics Participation V 0.91 0.90 2.17 0.00
Capital Dynamics Global Secondaries 1992 4.02 4.01 9.24 0.00
Capital Dynamics Global Secondaries 1993 4.50 3.69 6.19 0.00
Capital Dynamics Global Secondaries Fund Il 10.00 9.83 4.93 9.33
Charterhouse Capital Partners VII 12.50 12.74 21.91 1.47
Charterhouse Capital Partners VIII 15.00 14.09 11.17 412
Charterhouse Capital Partners IX 15.00 13.55 7.73 10.09
Crossroads 1997 Venture Capital Programme 5.00 3.47 7.80 0.26
Crossroads International Ltd 0.28 0.28 0.39 0.00
Cygnus Ventures |l 1.00 1.00 1.19 0.00
Duke Street Capital VI 12.50 13.09 2.93 5.30
ECI5 1.50 1.35 4.40 0.00
ECI 6 4.00 4.10 3.82 0.00
ECI 7 7.50 7.21 16.84 0.00
ECI 8 8.00 7.84 5.07 2.02
ECI 9 8.00 7.28 6.09 5.34
ECI 10 15.00 1.50 0.00 1.36
ECI Capital Partners 1.00 0.98 2.06 0.00
ECI Eurofund 0.72 0.66 0.40 0.00
Electra Innvotec Limited Partnership 0.85 0.85 0.05 0.00
Equistone Europe IV 16.00 14.26 0.15 16.54
Emerald Hill Capital Partners 111 12.10 3.44 0.00 3.42
European Secondary Development Fund 5.00 5.36 3.18 3.65
F & C BuyOut Fund 0.50 0.50 0.99 0.00
F & C Ventures 1.50 1.50 2.18 0.00
Fleming Ventures 0.50 0.50 1.67 0.00
Fourth Causeway Development Capital Fund 2.00 1.88 2.23 0.00
Granville Northern Fund 2.00 1.66 1.39 0.00
Granville Private Equity Fund V 2.00 1.91 2.08 0.00
Granville Private Equity Managers (UK) Fund 5.00 4.79 3.36 0.58
Granville Baird Capital Partners Fund VII 8.00 7.71 5.99 1.94
Granville Baird Deutschland Fund 6.70 4.18 0.98 0.64
Graphite Capital Partners V 4.00 3.56 6.74 0.02
Graphite Capital Partners VI 7.64 7.13 7.37 2.79
Graphite Capital Partners VII 8.95 7.80 11.82 3.23
Graphite Capital Partners VIII B LP 15.00 5.64 0.00 5.22
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Commltment (or Cumulative Cumulative Valuation (Em)
FUNDS (AS AT 31/3/15) Sterling equiv) £m [ 5oy downs (Em) | Distributions (Em) | [SEE NOTE]

Halder Investments IlI 0.91 0.90 1.25 0.00
HIPEP VI-Cayman Asia Pacific Fund 6.30 3.97 0.45 4.64
IKVII GP, S.L.P. 14.75 6.71 0.49 5.41
International Venture Capital Group of America IV 3.50 2.64 3.38 0.79
Italian Private Equity Fund 0.64 0.63 1.04 0.00
Knightsbridge CP VII 11.00 8.56 0.37 14.01
Knightsbridge CP VIII 11.14 151 0.00 1.90
Murray Johnstone Private Acquisitions Partnership | 1.50 1.50 1.77 0.00
Murray Johnstone Private Acquisitions Partnership Il 2.00 1.74 2.08 0.00
Midland Montague Investissement FCPR 0.57 0.57 0.81 0.00
Morgan Grenfell Equity Partners | 3.00 3.05 3.36 0.00
Montagu IV 15.30 11.16 2.83 9.01
MTI Ventures 1.00 1.00 1.66 0.00
Palatine Private Equity Fund (formerly Zeus) 5.00 4.38 4.35 3.55
Palatine Il 10.00 7.70 0.01 8.08
Pantheon Global Secondary Fund 5.00 4.98 6.38 0.33
Pantheon Global Secondary Fund Il 7.90 7.64 8.44 1.86
Pantheon Global Secondary Fund IlI 12.00 11.55 8.87 5.84
Pantheon Global Secondary Fund IV 20.00 12.62 9.05 9.71
Pantheon Global Secondary Fund V 32.00 4.81 0.00 5.06
Pantheon USA Fund IlI 5.00 4.70 4.78 0.37
Pantheon USA Fund VI 10.00 9.80 8.97 8.29
Permira Europe Il 6.00 6.55 11.14 0.38
Permira Europe |11 12.50 12.56 19.15 2.89
Permira 4 14.50 15.56 14.78 8.75
Permira 5 21.30 7.24 0.00 6.38
Permira Italy Il 1.10 1.00 3.92 0.07
Permira UK Il 3.00 3.00 4.55 0.00
Permira UK Venture | 0.75 0.75 3.07 0.00
Permira UK Venture |1l 2.00 1.98 5.98 0.00
Permira UK Venture IV 3.00 3.00 4.27 0.10
Phildrew Ventures 10.00 10.00 20.57 0.00
Phildrew Ventures Fourth Fund 2.46 2.46 1.44 0.01
Phildrew Ventures Fifth Fund 3.94 3.88 1.71 0.00
Private Equity Partners IV 4.70 3.96 0.97 1.58
Prelude Technology Fund I 1.00 1.00 5.09 0.00
Prudential Development Capital Fund 3.00 3.00 5.22 0.00
Rutland Fund 11 3.00 2.75 1.79 212
Rutland Fund 111 24.00 4.08 0.02 3.23
Spirit Capital | (Formerly AMIPEF) 5.00 4.41 6.49 0.32
Squadron Asia Pacific Il 6.60 5.29 2.03 5.25
Sunwestern Investment Fund |1l 0.85 0.86 0.80 0.00
TA Atlantic and Pacific VII 15.00 4.04 0.28 4.35
Third Causeway Development Capital Fund 1.00 1.00 1.43 0.00
Third Granville Modern Management Trust 1.00 0.95 2.10 0.00
Third Private Equity Fund 2.00 2.00 0.81 0.00
Thoma Bravo XI 9.00 3.60 0.00 3.70
TransAtlantic Capital Bio-Sciences Fund 0.75 0.75 1.38 0.00
Trilantic Capital Partners V (North America) L.P. 16.06 5.33 0.01 5.09
Triton Fund IV LP 12.80 4.22 0.04 3.93
UK High Technology Fund 5.00 5.00 2.23 1.00
United Utilities Venture Fund 1.00 1.00 0.06 0.00
VCFA Private Equity Partners IV 3.00 3.48 3.11 0.81
VCFA Private Equity Partners V 3.00 191 3.18 1.45
Venture Capital Group of America Ill 1.84 1.90 3.48 0.00
Warburg Pincus X 5.00 6.09 4.20 4.83
Warburg Pincus XI 15.00 8.68 0.62 10.50
Waterland Private Equity Fund V 15.00 6.57 0.76 10.32

963.37 699.97 662.95 376.45

NOTE RE COMMITMENTS AND VALUATIONS :

Please note that the commitments detailed above are at the exchange rate applicable when the commitment was made and are shown net of
cancelled commitments.

Please note that the valuations provided above :-

« are based upon information available at the date the data was collated. As a result, some valuations - particularly in respect of fund of funds -

are based upon valuations relating to dates prior to the valuation point adjusted for subsequent cashflows (where appropriate). Thus the
valuation may not accurately reflect the underlying assets of a fund/fund of funds at the valuation point.

. rely on the valuations provided by General Partners of the underlying private equity funds or fund of funds, which are not verified by GMPF
and which may not be particularly accurate forecasts of realisable value.
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